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Gromyko Declares 
He Won’t Discuss 
Poland With Haig 


By Bernard Gwercanan 

New York Tima Service 

GENEVA — Soviet Foreign 
Minister Andrei A. Gromyko said 
upon arrival here Monday that he 
has “no intention whatsoever" of 
discussing the Polish situation 
when he meets with U.S. Secretary 
of State Alexander M. Haig Jr. cm 
Tuesday. 

Mr. foie, who on Sunday night 
said that the main purpose of his 
talks with the Soviet diplomat was 
to express directly the west's “out- 
rage* . over- Poland, said Monday in 
response to Mr. Gromyko: "well, 
J think it could be a vejy sbon 
meeting; then." . 

As they prepare for two meet- 
ings Tuesday — the first in the 
U.S. mission here in the morning 
and the second in the Soviet mis- 
sion in the afternoon — Mr. Haig 
and Mr. Gromyko have broken 
with the tradition of saying little in 
advance of such sessions and have 
been like professional boxers trad- 
ing verba! jabs in advance of an 
encounter. 

Mr. Haig, who spent much of 
the day closeted with his advisers, 
has been the more contentious of 
the two, stressing that because of 
Soviet involvement in the Polish 
imposition of martial law the Unit- 
ed States was not interested now in 
beginning a new round of negotia- 
tions on strategic arms reduction 
or in holding a summit meeting. 

U.S. Complaints 

In addition to Poland, he plans 
to raise the U.S. complaints about 
Soviet activity in Afghanistan, ia 
the Caribbean and in southern Af- 
rica, Mr. Haig and his aides have 
said. The Americans have avoided 
even the hint of any agreements 
emerging from the sessions. 

Mr. Gromyko said that there 


was “no lack of problems and 
questions" to discuss, biit he add- 
ed, “I have no intention what- 
soever of discussing questions re- 
lating to Poland or the domestic 
situation in Poland." .- 

*T am also pr e pare d to discuss 
other international problems,** he 
said, adding, that the Soviet side 
would do its best “to promote 
agreements arid understandings 
' where snefa possibilities do exist.^ 

Reporters aboard Mr. Haig’s 
plane were told that than: was no 
U.S. expectation that Mr. Gro- 
myko would be willing to discuss 
the Polish situation because Soviet 
leaders have said it is an “internal 
matter.** 

But Mr. Haig said he was en- 
couraged that “the entire Western 
world is of one mind with respect 
to the situation in Poland ... and 
die responsibility of the Soviet Un- 
ion for events which are occur- 
ring." 

‘First-Hand Opportunity’ 

“I know the disc ussions them- 
selves will provide me an opportu- 
nity to express first hand and di- 
rectly to Foreign Minister Gro- 
myko the outrage that is felt in my 
own country and in Western capi- 
tals,” he said. 

President Reagan wants the So- 
viet Union to know “we're not 
doing business as usual as long as 
repression is under way is Po- 
land,** he added. 

The United States will continue 
to prepare for the arms negotia- 
tions and it will continue to negoti- 
ate on reducing or riiminHting in- 
termediate-range nuclear forces in 
Europe in the talks that began here 
Nov. 30. But the talks on strategic 
arms will not be held until “condi- 
tions are right." 

“There is linkage as there has 
always been," reporters were told. 



■A?*** 



Jaruzelski Links Easing of Rule 
To Continued Order in Country 



Tha AudoomiI Pno 

Die Soviet foreign minister, Andrei A. Gromyko, waved to 
journalists on bis arrival Monday in Geneva for a round of 
talks with the U.S. secretary of state, Alexander M. Haig Jr. 


Mr. Haig intends to discuss the 
presence of Soviet troops in Af- 
listan, the unrest in the Carib- 
which the United States 
blames partly on Soviet actions, 
and the stepped-up supply of arms 
to Cuba, which, the united States 
claims, has resulted in an increase 
in the arms flow to Nicaragua. 

He also intends to raise the 
southern African situation, where 
the United States believes the So- 
viet Union is trying to block a set- 
tlement of the South-West African 
(Namibian) question by trying to 
persuade Angola not to accept a 
solution that would include the 
withdrawal of Cuban troops from 
that country. 

There is particular concern, U.S. 
officials said, over the Soviet 
ply of arms to Cuba, and all' 


from Cuba to Nicaragua. Officials 
said Cuba had received more than 
61 ,000 tons of military hardware in 
the last year, more than at any 
time since 1962, when missiles 
were placed in Cuba. 


st sup- 
egedly 


No Early Meeting 

WASHINGTON (Reuters) — 
The White House on Monday 
appeared to rule out an early meet- 
ini between Mr. Reagan and Sovi- 
et President Leonid L Brezhnev. 

A spokesman said reports from 
Geneva that Mr. Haig had said he 
felt an rally meeting was not prac- 
tical “fairly well summed it up. We 
fed that the groundwork would 
have to be laid and it's difficult to 
lay the groundwork in the current 
climate." the spokesman added. 


By Brian Mooney 

Reuters 

WARSAW — In a speech to par- 
liament Monday, Poland's military 
ruler raised the prospect of rolling 
back martial law try the end of 
□ext month but offered Poles few 
hopes for a quick solution to the 
nation's crisis. 

Gen. Wqjcicch Jaruzelski, mak- 
ing his first major speech to parlia- 
ment since imposing martial law 
more than six weeks ago, said re- 
strictions could be partially or en- 
tirely lifted by the end of February 
provided there were no attempts at 
organizing strikes or other illegal 
protests. 

“If unforeseeable events do not 
occur and no illegal actions are 
launched, then the restrictions of 
the state of war will be seriously 
cut back or wholly revoked by the 
end of next month,” the general 
said. 

But in the same breath, he 
warned that mania! law could be 
extended if there was trouble. The 
military chief acknowledged that 
martial law had been resoundingly 
condemned both at home and 
abroad but insisted it had been a 
necessary evil to avert civil war. 

Gen. Jaruzelski implicitly ac- 
knowledged that the authorities 
had not fully worked out a long- 
range political program. He said 
they did not -know what to do 
about the Solidarity free trade un- 
ion and its 10 million members, a 
question regarded by analysts as 
the key to breaking the political 
deadlock. 

The general made no direct ref- 
erence to recent appeals by intel- 
lectuals, political activists and the 
church for an end to martial law. 

Rejecting suggestions that the 
imposition on martial law had 
been forced upon Poland by the 
Kremlin, he said: “The truth is 
that the decision to introduce mar- 


Allies 9 Criticism Spurs Bonn to Review Ostpolitik 


- 5 t; T^s^ Vindctir 

30NN —/The Weil. German 
.-oragn Ministry, acknowledging 
in an internal report that mistrust 
bad grown among (he allies about 
Bonn’s policies toward Eastern Eu- 
rope and the Soviet Union, has 
started an examination of passible 
contradictions in its positions. 

A West German official said a 
study had been under way within 
the ministry since early January 
with this theme: “To what extent 
should West German policy be 
revised or readjusted?" 

The analysis, which has already 
brought some tentative conclu- 
sions contained in a paper pre- 
pared by Konrad Seitz, chief of the 
planning staff, was accelerated by 
the differences among the allies 
over their reactions to the Polish 


-situation jmd qu«tk>^ .about 
whetberTWSst Germany’s Osrpoti- 
was fully compatible with a 
convincing role in the NATO alli- 
ance. 

Details of .the papa were pub- 
lished Monday bythe newsmaga- 
zine Da SpiegeL The official, who 
requested anonymity, confirmed 
the accuracy of the excerpts, say- 
ing: “I don't want to downgrade 
the papa in any sense, but what it 
offers is the land of analysis you'd 
expect from a planning staff. It 
doesn’t prejudice Genscher’s con- 
clusions in any way." The refer- 
ence was to Foreign Minister 
Hans-Dietrich Genschcr. 

The official spoke erf a “serious 


- ^ti cidariy-bv the rituatkn^fn Pp-_. ^ 

But the notion of a basic recon- 
sideration of policy was privately 
contradicted by a high Foreign 
Ministry official who contended 
that the report was the kind of pro- 
cedure done as a routine matter all 
ova the world. 

The central finding of the study, 


rep 

erf options ana questions raised 


as quoted by Da Spiegel, states: 
“Faced with the differences of 
opinion between us and the United 
States, but also between us, 
France, England and Italy as well, 
we cannot close our eyes to the 
fact Ostpolitik increasingly 
threatens to be in opposition to 
our alliance policy." 

The analysis appeared to reflect 
the sharp criticism heard in NATO 
capitals concerning Bonn’s cau- 
tious position from the time at 


.which martial law. was itgxwcd an _■ 
Dec. 13 in Poland until Chancellor 
Helmut Schmidt’s assertion for the 
first tune, in Washington on Jan. 
6 , that the Soviet Union held re- 
sponsibility in the development. 

I Leaders of Mr. Schmidt’s Soda! 
Democratic Party decided on 
Monday to urge a forthcoming 
party congress to postpone a deci- 
sion on deploying new U.S. mis- 
siles here until late 1983. 


to a spokesman, Reuters report* 
from Bonn. 

[The motion they approved sti- 
pulates that none of the Cruise and 
Pershing-2 medium-range missiles 
that Bonn is committed to take 
should be installed before a special 
party congress in the fall of 1983 
has reviewed the decision, party 
sources said. 

[It also calls for an East-West 



Khmer Rouge Rejects 
Proposal for Coalition 


Prince Norodom Sihanouk, the former Cambodian head of state, during a recent interview. 

U.S. Sprayed Herbicides on Laos 

Report Describes Secret Program in Vietnam War 


By Richard Severn 

New York Tima Service 

NEW YORK — An unpublished 
Air Force history reports that the 
United States secretly sprayed her- 
bicides on Laos during the Viet- 
nam War and openly sprayed them 
on South Vietnam only after a de- 
bate over whether Other nations 
would denounce the move. 

The history, which contains de- 
tails about how the United States 
started and conducted its herbicide 
spraying program, also provides 
insights into now government poli- 
cy was made during the war. 

The account says that in the ear- 
ly 1960s, thousands of g^niwm of 
military, defoliants were secretly 
brought into South Vietnam by the 
United i States in violation of the 
inspection provisions of the Gene- 


va accords of 1954, designed u> 
end hostilities in Indochina. 

The United States participated 
in the creation of the accords, and 
although it disassociated itself 
from the “final declaration,” it 
pledged not to disturb the agree- 
ment by force. 

The history was obtained by the 
National Veterans Task Force on 
Agent Orange, a coalition of veter- 
ans and religious and environmen- 
tal groups, in a lawsuit under the 
Freedom erf Information Act, 

Thomas W. Ainsworth, director 
of a unit of the State Department 
that decides when material should 
be declassified!, sought to block re- 
lease of the document, of which 20 
pages remain withheld by the gov- 
ernment, on the ground that it 
“would cause identifiable damage 


to the national security." Litiga- 
tion continues ova the withheld 
material. Releasing it, Mr. Ains- 
worth said, would damage rela- 
tions with foreign countries. 

Mr. Ainsworth said in an affida- 
vit that certain sentences in the 20 
pages “would, if disclosed, confirm 
officially that the U.S. some years 
ago gave consideration to the pos- 
sibility of military use of herbi- 
cides in certain specific countries, 
concretely, the use of herbicides to 
destroy war-making potential.” 

Mr. Ainsworth noted that the 
United States is a party to interna- 
tional accords prohibiting use of 
chemical and biological weapons 
and possession or manufacture of 
biological weapons. “The applica- 
bility of ihe agreements to herbi- 

(Comhmed on Page 2, CoL 6 ) 


Reuters 

BANGKOK — Cambodia’s de- 
posed Khmer Rouge government 
has formally rqecied proposals for 
a loose coalition with two other 
Cambodian anti -Vietnamese resist- 
ance movements, a Thai govern- 
ment spokesman said Monday. 

The coalition was proposed by 
Singapore and backed py the Asso- 
ciation of Southeast Asian Nations 
(ASEAN) as a means of making 
the Khme r Rouge more acceptable 
and opening channels of aid to the 
other movements. 

The spokesman ■grid the Khmer 
Rouge deputy premier, leng Sary. 
had sent a letter to Singapore’s for- 
eign minis ter, Suppiah Dhana- 
balan, announcing the rejection, 
with copies sent to other ASEAN 
foreign minis ters. 

The Khmer Rouge had asked 
for two months to consider the 
Singapore proposal after nine 
meetings in Bangkok last fall of 
representatives of the three move- 
ments. 

In his lata, Mr. Ieng Saiy said 
it was not possible for the Khmer 
Rouge-to accept the coalition, but 
be suggested that the leaders of the 
three resistance groups should 
meet to discuss the issue, the 
spokesman said. 

This suggestion prompted Sin- 
gapore’s deputy prime minister, 
Sinnathamby Rajaramam, to com- 
ment that the Khmer Rouge letter 
was not a complete rejection. 

Counterproposals Expected 

“They have suggested further 
discussions among the Cambodian 
resistance movements, which prob- 
ably mams that the Khme r KOUg 
leaders have some 
sals," Mr. Rajaratnam 
gapore. 

Cambodia's forma head of 
state, Prince Norodom Sihanouk, 
who haadc the small Moulinaka 
and forma Premia Son 
. the leader of the Khma Peo- 
ple’s National Liberation From, 
had accepted the idea of a loose 
coalition. 


It would have allowed 
group to maintain its own political 
and military structure and would 
have been aimed at securing the 
withdrawal of the estimated 
200,000 Vietnamese troops in 
Cambodia. 

Vietnam invaded Cambodia in 
December, 1978. and wi thin two 
weeks occupied Phnom Penh and 
installed the current government. 

The Khma Rouge continues to 
hold the Cambodia seat at the 
United Nations. ASEAN, which 
groups Indonesia. Malaysia, the 
Philippines, Singapore and Thai- 
land, recognizes it only reluctantly, 
however, because of the violence 
that occurred in the four years of 
Khma Rouge rule. 
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Trade Tensions 

The decision by U.S. steel 
firms to file anti-di 


suits against 

exporters reflects *dangerous 
tensions in transatlantic trade. 
Part II of a series: Page 3. 

Athenian Rhetoric 

A political consensus seems to 
have emeraed on the first 100 
days of Greek Premia An- 
dreas Papandreou's govern- 
ment: Behind a screen of So- 
cialist rhetoric, it has aban- 
doned many radical plana and 
retreated to a West European 
style of social democratic gov- 
ernment. Page 5. 

Super 49ers 

In U.S. professional football's 
Super Bowl, the San Francisco 
49ers brat the Cincinnati Ben- 
gals. 26-21. Page 15. 


tial law in Poland was our deci- 
sion." 

He lashed out at the West for 
imposing the sanctions and criti- 
cizing martial law, adding: “We 
will not stand before any self-ap- 
pointed tribunals.” 

“Neither the calendar nor exter- 
nal pressure will decide the future 
of Poland," the general said. “By 
the end of next month the restric- 
tions resulting from martial law 
should be lifted. Theproblem in 
industry is different. Tnc elements 
of martial law must be kept in 
force for a longer period,” 

A proviso that “elements of 
martial law" would be retained in 
industry appeared to indicate con- 
tinuing military control of key 
branches such as heavy industry, 
mining, power plants, railways and 
communications, where workers 
are subject to military law and dis- 
cipline. 

The parliament was meeting for 
the first time since martial law was 
imposed on Dec. 13. Its agenda in- 
cluded ratification of the military 
decrees and more Cabinet changes. 
The parliament, the scene of lively 
and frank debate during Solidar- 
ity’s heyday, was in a subdued 
mood as deputies sat through Gen. 
Jaruzeiski's address, which lasted 
an hour and 40 minutes. 

Initial assessments indicated 
that Gol Jaruzelski gave little 
comfort to adversaries who mount- 
ed a concerted propaganda cam- 
paign Bgawist martial law in the 
days before the parliament session. 
The general made no direct rcfa- 
ence to appeals by intellectuals, 
political activists and the church. 

He acknowledged that there 
were differences of opinion be- 
tween the state authorities and the 
Roman Catholic Church, which 
appears to have the allegiance of 
the vast majority of this nation of 
36 million. 

But be said church-state dia- 


freeze oa deploying new short- 
range nuclear weapons for the du- 
ration of the U.S.-Soviet arms 
talks in Geneva, they said.] 

The Bonn study points out fun- 
damentally differing attitudes and 
evaluations among the allies con- 
cerning the Soviet Union, although 
it says the basic task of Western 
policy should be “to manage the 
decline of the Soviet empire." 

The U.S. position was described 
as an attempt to force the Sovia 
Union into caution and arms limi- 
tation through a policy of “anna- 
mem and the economic weakening 
of the Sovia Union" — withdraw- 
al of Western credit and technolo- 
gy. 

“On the other hand," Da 
Spiegel quoted the study as saying, 
“we fear that such an American 

(Continued cm Page 2, CoL 8 ) 


EEC to Seek 
Tightening of 
Soviet Credit 

From Agency Dispatches 

BRUSSELS — The European 
Economic Community countries 
agreed Monday to seek an increase 
in interest rates on Western export 
credits for the Soviet Union as a 
means of pressuring Moscow on 
Poland, French Munster of Exter- 
nal Relations Claude Cheysson 
said. 

Foreign ministers from the 10 
EEC nations also decided to send 
S38 million in humanitarian aid to 
Poland through nongovernmental 
relief agencies there. Belgian For- 
eign Minister Leo Tindemans, 
chairman of the ministerial meet- 
ing, said EEC executives would 
make sure the medicines, food and 
other goods went directly to the 
Polish people. 

Mr. Tindemans declined to dis- 
cuss the export credit derision, and 
no official statement on it was is- 
sued. But Mr. Cheysson said the 
ministers bad reached general 
agreement to ask the 24-nation Or- 
ganization for Economic Coopera- 
tion and Development to reclassify 
the Soviet Union, 

Putting it into Category 1, which 
covers advanced industrial states, 
instead of Category 2, which cov- 
ers less developed industrial coun- 
tries, would mean a shorter dura- 
tion Tor export credits and an auto- 
matic half-point increase in the in- 
terest rate on credit Moscow 
receives from Western govern- 
ments. 

Sources said the proposal will be 
presented at Tuesday’s ministerial 
meeting for adoption as a joint 
community derision. The plan 
must be discussed further with 
other Western states within the 
framework of the Paris-based 
OECD. 

Earlier this month, the 15 mem- 
bers of the North Atlantic Treaty 
Organization announced plans to 
review their credit arrangements 
with the Sovia Union because of 
the Polish crisis, and this was dis- 
cussed further by NATO experts 
in Brussels ova the weekend. 

British Foreign Secretary Lad 
Carrington said meanwhile that he 
believed ihe situation in Poland 
has worsened in recent weeks. He 
was skeptical of statements by Po- 
land's military leadership that 
martial law is to be lifted soon. 

“My reaction would be to wait 
and see whether it is, and then wait 
and see what is substituted for 
martial law ” he said. 


Mimsters Resume Financial Talks 

BRUSSELS (Reuters) — The 
EEC foreign ministers resumed ne- 
gotiations on community finances 
Monday, with Britain refusing to 
budge on its demands for big cash 
refunds. 

Diplomatic sources said Lord 
Carrington told EEC partners that 
Britain was not prepared to accept 
anything less than five years of re- 
newable refunds, which could 
reach more than SI billion a year. 
France responded with an equally 
firm statement of its refusal to 





Gen. Wojciech Jaruzelski 
during his speech Monday. 

logue was continuing and differ- 
ences should not cloud the overrid- 
ing aim of national unity. 

Gen. Jaruzelski said 4,549 per- 
sons were still interned after the 
imposition of martial law but 
1,760 had been released. The total 
of 6J09 was the highest official 
figure to date for those interned. 

By declining to sa a date for the 
end of martial law, Western ana- 
lysts said, Gen. Jaruzelski was sig- 
naling that Poland could remain 
under effective military control for 
many months. 

They said some of the more on- 


erous restrictions on travel and 
communication could be lifted but 
that the structure of martial law, 
with soldiers controlling industry 
and government, would almost 
certainly remain. 

The technical retention of mar- 
tial law would also enable the au- 
thorities to continue interning op- 
ponents without putting them on 
trial and to bring union activists to 
summary' justice for organizing 
strikes, distributing leaflets ana 
other acts of defiance. 

People attending the session 
said the applause for the general 
was lukewarm and perfunctory. 

Gen. Jaruzelski promised that 
political and economic reforms 
would continue and talked in 
terms of a “profound democratiza- 
tion of social life." 

He also said that the Commu- 
nist Party would remain the lead- 
ing force and added that Poland's 
problems stemmed not from the 
failings of Socialism but because it 
was not Socialist enough. 

Gen. Jaruzelski accused extrem- 
ists in Solidarity of having ignored 
calls for agreement by parliament, 
individual deputies ana the gov- 
ernment. 

He said extremists hod para- 
lyzed the authorities, spread ha- 
tred. continually broken the law. 



and abused confidence pli 
them by millions of people. 

Speaking of the internees, the 
Polish leader said nobody had 
been punished for their views. “In- 
ternment is a temporary measure," 
he said, and those prepared to give 
up their “activities against the So- 
cialist state” can return to their 
homes and jobs. 

He dismissed the idea of deport- 
ing opponents, but he said that if 
any wanted to settle abroad no- 
body would stop them. 



Utawd Ir*w im i un4 

Foreign Ministers Hans-Dietrich Genscher of West Germany, 
left, and Leo Tindemans of Belgium at the meeting in Brussels. 



Lord Carrington, right, the British foreign secretary, conferring 
on Monday with Emilio Colombo, the Italian foreign minister. 


rat Britain refunds except on a 
tiled and annually declining 
scale, something that Britain has 
consistently refused to accept 

Britain maint ains that it has to 
pay too much for its EEC member- 
ship and that it gas back from ihe 
budget less than is justified by the 
size of its economy. 

Soviet- West German Contract 

BONN (NYT) — Mannesmann 
Handel the trade unit of the West 


German steel pipe maker, said 
Monday that it had signed con- 
tracts to deliver 1.2 million metric 
tons of large-diameter steel pipes 
to the Sovia Union. Mannesmann 
said the pipes would be supplied 
from its plant in Mulheim. Tne de- 
liveries are expected to hdp meet 
Soviet demand for pipes lor the 
natural gas pipeline from Siberia 
to Western Europe. Industry 
sources said the deliveries would 
be worth about 1 billion Deutsche 
marks (S43S million). 
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France Reported Qose 
To Algerian Gas Deal; 
Soviet Accord Assailed 


INTERNATtONAt HERALD TRIBUNE, TUESDAY, JANUARY 26, 1982 


By Charles Breraner 

Ream 

PARIS — France was reported 
Monday to be dose to agreement 
with Algeria on a major natural- 
gas contract but criticism was 
mounting over a gimiigr French ac- 
cord with the Soviet Union. 

Industry sources said the state 
firm Gaz de France was on the 
verge of settling a two-year disa- 
greement on a new g as price with 
Algeria’s Sonatrach Co., H earing 
the way for it to double supplies to 
about 9 billion cubic meters (315 
billion cubic feet) per year. 

Taken together, the new Algeri- 
an contract and the accord <i gnt»d 
on Friday with the Soviet Union 
for gas from a planned Siberian 
pipeline are expected to provide 
about 35 percent of France’s gas 
needs in the second half of mis 
decade. 

While the Algerian agreement is 
expected to completed without 
controversy, the contract with 
Moscow has brought condemna- 
tion from critics on both the left 
and the right who say it conflicts 
with France’s stance on events in 
Poland. 

Jacques Chirac, the leader of the 


to speak to the Poles about human 
rights and hope.” 

[Prime Minister Pierre Mauroy 
asserted Monday that purchase of 
Soviet gas did not conflict with 
Fiance's support for the Palish 
people, Unitea Press International 
reported from Paris. 

[The natural gas agreement 
does in no way put to doubt our 
baric foreign policy choices and 
our solidarity with the Polish peo- 
ple,” he said in Cambrai during a 
tour of northern France, UPI re- 
ported.! 

The 25-year contract, signed de- 
spite U.S. calls far a reduction in 
trade with the Soviet Union to pro- 
test the Soviet crackdown in Po- 
land, was attacked as ino ppor t un e 
by the Confederation Fr anga ise 
Democrat! que du Travail (CFDT) 
trade uni cm grouping, the govern- 
ment’s main union ally. 

"Without any doubt, this opera- 
tion weakens the impact erf the pol- 
icy of France ana its European 
partners toward the Polish situa- 
tion and the strate gy of th e Soviet 
Union,” a senior CFDT official 
said. 

The influential newspaper Le 
Monde said the agreement, under 
which France will receive an addi- 
tional S billion cubic meters of So- 
viet natural gas per year starting in 
1984, would confirm for the Polish 
people that "they have nothing left 
to hope for from the West except 
for a few charitable gestures.” 

JLe Matin, a pro-SodaHst daily, 
pointed out that the gas negotia- 
tions were opened in July, 1980, 
under former President Valery 
Giscard cTEstaing. Le Matin said 
it was hypocritical to criticize the 
timing of the contract mice the 
principle of trading with the Soviet 
Union had been accepted. 

Mr. Giscard d’Estaing’s own 
Union pour la Democratic 
Franpaise (UDF) grouping de- 
nounced the contract as a stab in 
the back for the independent Pol- 
ish trade union Solidarity. The ad- 
ministration of President Francois 
Mitterrand has been one of the 
most outspoken among the West- 
ern allies in its condemnation of 
martial law in Poland and has said 
it holds the Soviet Union responsi- 
ble. 

Political sources said Mr. Mit- 
terrand and his ministers had de- 
cided that France needed the Sovi- 
et natural gas for economic rea- 
sons and' resolved to go ahead with 
the agreement while stressing that 
it had no bearing on France’s over- 
all position toward the Kremlin. 


Finance Minister Jacques De- 
ters said Sunday night that the gas 
agreement, which follows a similar 
contract between Moscow and 
West Germany last year, reflected 
France's desire to diversify its en- 
ergy sources. 

France is heavily dependent on 
oil and gas im ports. At present 
half its petroleum is supplied by 
Saudi Arabia. 

Total Algerian and Soviet gas 
imports wm represent about 10 
percent of the country’s energy 
needs in 1990. according to Gaz de 
France statistics. 

The Siberian pipeline project is 
also providing French firms with 
4.5 billion francs ($775 million) in 
income, mainly for pumping sta- 
tions and electronic surveillance 
equipment. 


W. German Poll 
Shows Majority 
Backs Pipeline 

United Press International 

BONN — The vast majority 
of West Germans opposes the 
U.S. call for sanctions because 
of the crisis in Poland and sup- 
ports die c ontroversial gas 
pipeline deal with the Soviet 
Union, according to a public 
opinion poll published Mon- 
day. 

The poll, taken by the Al- 
lensbach Institute for the West 
German magazine Stem, 
showed that only IS percent of 
those questioned opposed the 
pip eline rtral, which the United 
States contends will nuke 
Western Europe dependent on 
Soviet energy supplies and 
strengthen the Soviet Union. 

Stem said that two-thirds of 
West Gomans believe that the 
Bonn government is right in 
not joining the United States in 
imposing sanctions on the Sovi- 
et Union and Poland. 


Kissinger Says NATO 
Could Collap se Unless 
Disputes Are Resolved 


Ban on Chemical Arms 
May Be Sought by U.S. 


By Walter P incus 


WASHINGTON — The Reagan 

adminis tration, which is making 
preparations for the production of 
chemical weapons, will soon pro- 
pose the start of treaty talks on 
eK mi rutting chemical weapons in 
all countries, according to govern- 
ment sources. 

The sources said the two-track 
plan — preparing to build nerve- 
gas shells and bombs while ex- 
pressing willingness to negotiate 
them away — was needed to head 
off allegations in Western Europe 
or elsewhere that the United States 
was starting an aims race in chemi- 
cal weapons. 

Officials said the overture would 
be made even though they believed 
it unlikely that talks would pro- 
duce a workable treaty soon. 

The Pentagon al so has another 
plan for avoiding opposition to its 
plans; one of the weapons, the new 
“Bigeye" bomb, would be a binary 
nerve gas bomb considered so safe 
that it could be based aboard carri- 
ers at sea. 

Healey Criticizes 
Poland TV Show 
Planned by U.S. 

The Associated Press 

LONDON — Denis Healey, 
deputy leader of the opposition 
Labor Parly, said Monday that the 
Reagan administration’s "Let Po- 
land Be Poland" television pro- 
gram will be “intensely embarrass- 
ing to everyone outside of the 
United States.” 

“I think it is absolutely wrong to 
treat the Polish tragedy as Holly- 
wood razzmatazz.” Mr. Healey 
said at Heathrow Airport before 
flying to Washington for a six-day 
visit in the United States. 

“Let Poland Be Poland,” which 
is being produced by the U.S. gov- 
ernment to show support for the 
Polish people under martial law, is 
to be transmitted around the world 
by satellite next Sunday. 

The houzteng Medal, which is 
to include tapes or rallies and re- 
ports about Poland, mil feature 
President Reagan, British Prime 
Minister Margaret Thatcher and 
other world leaders, and such ce- 
lebrities as Frank Sinatra, Chad- 
ton Heston and Orson Welles. 

“I suppose it will be the first and 
last time we will have Mrs. Thatch- 
er appearing on the same program 
as Frank Sinatra,'’ Mr. Healey 
said. 


In a binary weapon, two non- 
lethal chemi cals remain nnmixed 
until the weapon is fired. It is only 
then that they take on their toxic 
characteristics. In the existing gen- 
eration Of weapons, the chemicals 
already are mixed. 

The government says the United 
States needs the new weapons be- 
cause the Soviet Union has mod- 
ernized its chemical stockpiles 
while those of the United States 
have deteriorated. U.S. officials 
say the weapons would give 
NATO a retaliatory capacity that 
would deter the Soviet Union from 
using such weapons. 

Administration sources ac- 
knowledged last week there was 
little assurance that talks on elimi- 
nation of chemical weapons could 
lead to a verifiable treaty before 
the first U.S. weapons would be 
built. So far, no satisfactory plan 
for inspection has been developed 
that satisfies even Washington of- 
ficials. 

Sources said the opening of talks 
would focus attention on Soviet 
chemical stockpiles and at the 
same ti™ show the Europeans 
that the United States would be 
ready to halt nerve gas production 
if the Soviet Union would agree to 
a treaty. 

The chemical weapons treaty 
talks, sources said, would be 
among the nations rhaf have 
signed the 1925 Geneva Protocol. 
This protocol requires signers to 
forgo first use of such weapons. It 
does not prohibit production. 

U.S. officials also said they 
planned to use the United Nations 
Committee on Disarmament to 
discuss the issue, focusing first on 
the Reagan administration’s con- 
tention that the Soviet Union has 
been using a toxin against Laotian 
and Afghan guerrillas fighting 
Communist forces. 

NATO governments have told 
Washington that a chemical weap- 
ons program could create prob- 
lems in the plans for moderniza- 
tion of nuclear weapons based in 
Western Europe. 

Washington officials said the 
West Europeans had been assured 
that the steps taken toward pro- 
duction did not automatically 
mean the president would decide 
to go ahead with production. A 
production line is being prepared 
at a plant in Pine Bluff. Ark- 

Before production could begin, 
the law requires Mr. Reagan to 
send Congress a formal message 
saying that he believes production 
of the weapons would be in the na- 
tional interest. Officials said last 
week th at such a fi nding might not 
be made for another year. 


By Judith Miller 

New York Tones Sendee 

WASHINGTON — Former Sec- 
retary of State Henry A. Kissinger 
has said that NATO will “disin- 
tegrate” unless basic differences 
among the allies are resolved soon. 

“We can paper over crises that 
exist, but it can't go on forever,” 
Mr. Kissinger said Sunday. “We in 
this country have an obligation to 
put forth a dear line.” 

Last week, Mr. Kissinger said 
President Reagan’s response to the 
crackdown in Poland was not 
strong enough- He did not repeat 
that criticism Sunday; indeed, he 
asserted that the administration 
was seeking “by instinct” to lay 
down a stronger line and that its 
efforts “must Be encouraged." 

Nevertheless, Mr. Kissinger's 
very presence at the final session 
of a conference organized by the 
Committee for the Free world 
gave aid, if not comfort, to neo- 
conservatives who have become in- 
creasingly disenchanted with Presi- 
dent Reagan’s foreign policy. 

The committee, an 18-month- 
old group whose members include 
American and West European 


writers and foreign policy analysts, 
me t in Washington dining the 
weekend to discuss what they 

Harvard Memorial Set 
For a Slam Newsman 

United Press International 

BOSTON — A memorial lecture- 
ship honoring Joe Alex Morris Jr, 
longtime Middle East correspond- 
ent for the Los Angeles Times, has 
been established by Harvard Uni- 
versity’s Nieman Foundation for 
Journalism. 

Mr. Morris was killed while cov- 
ering the Iranian revolution in 
Tehran in February, 1979. He was 
formerly a correspondent for the 
New York Herald Tribune. The 
lectureship will begin this spring 
and will be awarded annually to an 
American overseas correspondent 
or media commentator on foreign 
affairs. 


termed the “transatlantic crisis.” 

Mr. Kissinger, working the 
room like a politician, embraced 
Norman Poahoretz, editor of 
Commentary magazine, and gave 
effusive greetings to Midge Decter, 
executive director of the Commit- 
tee for the Free World; Irving 
KristoL a conservative writer; and 
Richard Y. Allen, who resigned 
this month as President Reagan's 
national security adviser. 

In his remarks Sunday, Mr. 
Kissinger defended the policy of 
detente with Moscow, asserting 
that be barf always intended it to 
be coupled with a polity of con- 
taining Soviet aggression. He ar- 
gued that economic cooperation 
summing from detente had been 
intended to be linked to Soviet 
conduct but that Western Europe 
hart become increasingly depend- 
ent on such trade. 

He also expressed his opposition 
to a plan for the construction of a 
pipeline in the Soviet Union to 
carry natural gas to several West 
European nations. 

Mr. Kissinger argued that there 
was not “the beginning of a con- 
sensus” within the alliance an 
problems s uch as East-West rela- 
tions, Centr al America, Africa and 
the Middle East- 

While he agreed with many 
members of the awitnifree that the 
Atlantic allian ce was in trouble, 
and that its troubles were com- 
pounded by what he said was the 
growth of European neutralism, 
there was little consensus on what 
should be done to mitigate strains 

in t he alliance 

He recommended that the Unit- 
ed States take the initiative to 
bring inconsistencies “to a head,” 
but be did not say how or when 
this should be done. 

Mr. Kissinger received a mixed 
reception from the group. But he 
elicited sustained laughter when he 
said that Secretary of State Alex- 
ander M. Haig Jr. had offered him 
a job in the administration, ex- 
plaining United States foreign pol- 
icy to the Chinese — one by one. 
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rs WORLD NEWS BRIEFS 

EE U.S. High Court Blocks ERA Ruling 

United Press International 

WASHINGTON — The Supreme Court on Monday blocked an order 
Irihe by a federal judge in Idaho that declared that Congress seted nnconstitn- 
have tionally when it extended the deadline for ratification of die Equal 
itncol Rights Amendment The justices stayed the ruling until they deride 
_ . whether to take up the case. 

y t But five months before the deadline for ratification, the court did not 

specify when it will take up the question of its jurisdiction. The justices 
have begun a four-week recess, so it is unlikely that they will act before 
aS F eb. 22. 

•at j 0 . The National Organization for Women had asked the high court to 
iist on grant a speedy review of the case and to declare that a U.S. District 
5 con- Court judge, Marion J. Callister, had acted unconstitutionally. The 
vi hac Reagan adminis tration, responding to controversy over a Justice Depart- 
aotian meat derision to appeal Judge Callister’s Dec. 23 ruling, opposed the 
gating request for a quids review, urging the court instead merely to vacate 
Judge Canister's derision. 

c wJap- Kidna ppers Break Silence on Dozier 

F*? United Press International 

Slhi ROME — Police said Monday that the Red Brigades kidnappers of 
U.S. Army Brig. Gen. James L. Dozier have broken their mnfrdsy s- 
d lence and released a tape-recorded message on the abduction, 

ssured The police said the tape was found in a Rome suburb Sunday after a 

1 pro- telephone tip. They said the message did not contain any new material 
hcahy that might help them find Gen. Dozier, kidnapped on Dec. 17, hut that it 
deride was the first word from the kidnappers since Jbul 16 when they issued 
on. A their fourth communiqufc on the abduction. 

maxed The police did not release the text of the message bat said it contained 

sharp criticism of Gen. Dozier and his role in NATO and hinted at 
begin, posable attacks on police targets in the near future. 

2 U.S. Atom Rant Shut After Accident 

he na- The Associated Press 

d last ONTARIO, N.Y. — A tube ruptured in a cooling system at the Ginna 

fit not nuclear power plant Monday, emitting radioactive steam into the atmos- 
phere and leaking thousands of gallons of water into the reactor’s con- 
" tainmeat sump before the plant was stabilized, offi ci a ls said. 

Nod essential personnel were evacuated from the ate, and authorities 
! declared a “site-emergency , " the second most serious of four emergency 

r-i acdfirnrinm a spokesman for the plant's operator, Rochester Gas & 
Electric Co, said mat there was “no danger to the public at this time.” 
About 45,000 people live within 10 miles (16 kflometos) of the plant. 

The reactor of the plant was shat down automatically and was doused 
with water to keep it from overheating, a spokesman for the Nuclear 
Regulatory Commission said. 

Zia in Paris for Talks on Afghanistan 

Reuters 

PARIS — President Mohammed Zia ul-Haq of Pakistan arrived Mon- 
day for i»Ha with President Francois Mitterrand on mainta in ing and 
increasing international pressure far the removal of Soviet troops from 
Afghanistan. 

French aides said the talks are also aimed at establishing a relation- 
ship for discussing world problems and the balance of military power in 
the In dian subcontinent Gen. Zia added the two-day visit to his itiner- 
ary just before leaving on a trip that has ta k en him to Italy. Romania 
arid Yugoslavia. 

His trip to Paris follows within two months a visit by Prime Minister 
Indira Gandhi of India, who discussed military items, including France's 
latest combat aircraft, the Mirage 2000. France and India are about to 
sign a technological cooperation agreement. 
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AIRPORT CLASH — Police pushed bade demonstrators at Frankfurt International Airport 
after they tried to Mode construction work for a third runway. About 1,000 protesters gath- 
ered on Monday, but only about 300 dashed with police. Witnesses said the demonstrators 
pelted police with snowballs fiUed with rocks. Protests have been going on for several mouths. 

U.S. Secretly Sprayed Herbicides on Laos 


(Continued tram Pfege 1) 
rides is a matter of disagreement 
between the parties," he sad. 

The history represents what is 
believed to be the first formal gov- 
ernment acknowledgment that 
United States conducted covert 
spraying in Laos. The document 
says that the defoliation was car- 
ried out with the agreement of the 
Laotian government, which was 
not a party to the war. 

Among disclosures in the history 
are the following: 

• In the South Vietnam spray- 
ing program, the U.S. government 
seriously considered asking Air 
Force pilots to wear civilian 
clothes, Qy in mismarked planes 
and agree to a government disa- 
vowal of any knowledge of them if 
they were cultured. 

• The defoliation in South Viet- 
nam. which in recent years has 
brought charges from South Viet- 
namese and U.S. veterans that the 
her biride* long-term health 
problems, was started at the re- 
quest of President Ngo Dinh Diem 
of South Vietnam. 

• UJS. officials took pains to 
mislead the press about the covert 
graying uo Laos. 

The report says the spraying in 


Laos began in December. 1965, at 
the urging of Gen. William C. 
Westmoreland, commander of 

U.S. military forces in Vietnam, 
who 'wanted jungles in -southern- 
Laos defoliated to deny hiding 
places to enemy troops. He also 
wanted crops destroyed to deny 
food to the enemy, according to 
the report. 

Gen. Westmoreland, asked to 
comment an the report, said he 
could not remember ordering 
spraying in Laos and had no 
knowledge now that it had been 
carried out. “It could have been 
done by people in my headquar- 
ters without my bring involved,” 
be said. 

The spraying in Lacs started 
over the “strong objections" of 
William H. Sullivan, then the U.S. 
ambassador in Vientiane, accord- 
ing to the history. 

Mr. Sullivan “informed die 
State Department that he was op- 
posed to using herbicides in Laos 
because of current sensitivity 
among diplomats in Vientiane of 
nations friendly to the United 
States over allegations concerning 
earlier uses of dbemical weapons in 
Laos,” the history says. 

Mr. Sullivan said m a telephone 
interview that he did not recall 
stating his opposition “but I 
wouldn’t be surprised if I did make 
a protest” He did confirm that 
Laos had been sprayed. 

200 Sorties 

The report does not elaborate on 
the meaning of its reference to 
“earlier uses.” Nor is it clear how 
Iona the covert spraying contin- 
ued. Several pages are missing. 
However, the report says that by 
June, 1966, seven months after the 
program began, 200 sorties were 
flown in which a total of 200,000 
gallons (760,000 liters) of herbicide 
were dumped on roads and trails, 
to a distance of about 275 yards on 
each side, “north of the 17th paral- 
lel in Laos. 

The report does not say which 
herbicide was used in Laos, but it 
does say that generally in South- 
east Asia, the Air Force used com- 
binations of the herbicides 2A5-T 


and 2,4-D, including Agent 
Orange. - 

The document also says Mr. Sul- 
livan believed that since “virtually 
all lucrative targets in southern 
Laos were dispersed under jungle 
cover, to use defoliants to uncover 
them would 'open a bottomless 
pit.' - 

‘Yeflow Rain* Complaints 

But Gen. Westmoreland is re- 
ported to have been convinced, in 
the report’s words, "that there 
were sufficient targets beneath the 
jungle canopy in men and supplies 
Into South Vietnam.” He also re- 
portedly pushed through a request 
for permission to destroy crops, al- 
though the report says that “such 
missions never became a major 
part of the Herbicide program.” 

Disclosure of the Air Force re- 
port comes when the Reagan ad- 
ministration is complaining that 
toxic chemicals have been used 
against people resisting the Viet- 
namese control of Cambodia and 
Laos. Richard Burt, director of the 
State Department's Bureau of Poli- 
tico-Military Affairs, said last 
Nov. 10 that the chemical attacks, 
which are known as “yrilow rain.” 
were backed and controlled by the 
Soviet Union. 

The history deals with several 
other issues related to the defolia- 
tion program. . 

~For~ example, the report says 
that in 1961 Secretary of Defense 
Robert S. McNamara “continued 
to hold open the option of disguis- 
ing the defoliation program” in 
South Vietnam “as a South Viet- 
namese operation.” 

Mr. McNamara, asked to com- 
ment. said. “I guarantee you I nev- 
er suggested anything like that." 
He called the notion of disguising 
South Vietnamese defoliation “in- 
sane” and “outlandish.” Mr. 
McNamara said he was unable to 
recall the details of defoliation, or 
who ordered or approved it 

According to the report, U. 
Alexis Johnson, then deputy un- 
dersecretary of state for political 
affairs, proposed that “uJS. air- 
craft be used to conduct a ‘major 
defoliant spray program in South 
Vietnam,’ although the aircraft 
would cany South Vietnamese 
markings and the pilots would 
wear civilian clothes.” 

Former Secretary of State Dean 
Rusk, asked in an interview if the 
State Department bad known of 
discussions of disguising U.S. air- 
craft, said he could not recall any- 
thing tike that, but “I don't have 
records andl can't get into that.*' 

Frederick E. Nolting Jr., as U.S. 
ambassador in Saigpn, supported 
the coven spraying program in 
South Vietnam, accenting to the 
report, and expressed bis desire to 
label defoliant chemicals as "civil- 
ian cargo” to exempt them from 
the inspection provisions of the 
Geneva accords. The accords es- 
tablished the International Control 
Commission, referred to in the re- 
port as the. ICC which was em- 
powered to inspect shipments of 
militaiy equipment entering South 
Vietnam. 

Mr. Nolting is said by the report 
to have felt that “civilian aircraft 
and crews would be necessary to 
maintain consistency with civilian 
chemicals.” The report says that a 


used for crop destruction “had by 
this time arrived covertly in Saigon 
by militaiy aircraft, bypassing ICC 
inspection. A large sea shipment 
could not be hidden from ICC 
scrutiny, however." 

Mr. Nolting. who now teaches a 
course on ethics in government at 
the University of Virginia, said in 
a telephone interview that he could 
not remember saying he wasted to 
disguise military chemicals as civil- 
ian cargo or anything else about 
plans for covert spraying. 

Derision on Operation 

Ultimately, a decision was made 
to conduct 'the South Vietnamese 
operation openly. One reason, ac- 
cording to the report, was that the 
deputy secretary of defense, 
Roswell L. Gilpatric, did not fed 
that South Vietnamese markings 
and the covert use of American air 
crews “would effectively disguise 
the U.S. rote in the operation.” 

Mr. Gilpatric is said to have 
conceded mat lolling crops in re- 
mote areas inhabited by Moniag- 
nards, the hill people of central 
Vietnam, “made, sense militarily,” 
but he was worried because “the 
use of chemicals to destroy food 
supplies is perhaps the worst appli- 
cation in the eyes of the world. 

In an interview, Mr. Gilpatric 
said that be could not recall saying 
that. 

The prospect of openly spraying 
South Vietnam with chemical de- 
foliants was not relished by gov- 
ernment officials or high-ranking 
military officers, and the report j 


suggests that they spent a great . 
deal of time discussing the public j 
relations aspects of suen a move. J 

McNamara’s Reservations 

Mr. McNamara expressed resets 
rations about the possibility of 
providing material for anti-U-S. | 
propaganda, the report says. Wil- 1 
tiara P. Bundy, acting assistant sec- 1 
retary of defense for international p 
security affairs, sent Mr. « 
McNamara a memorandum set- 1 
ting out the pros and cons. The re- 1 
port says that Mr. Bundy’s memo I 
listed the cons as including “thef 
distinct probability that the North 
Vietnamese would exploit propa-i 
ganda aspects of a defoliation pro-B 
gram.” H 

But in the Iasi analysis, Mr- 1 
Bundy is reported to have condud-J 
ed that “from the militaiy stand-1 
print, the program should be ap-fl 
proved.” £| 

Mr. Rusk, in a presentation toT 
President John F. Kennedy, re4 
pcrtedly said that the proposed de^ 
foliation program “does nod 
violate any rule of intemationad 
law and is an accepted tactic 
war.” 1 

The history says that Mr. Ruskk 
told Kennedy that although th<d 
United States might be the larged 
of “germ warfare” charges, he fa™ 
voted the proposed spraying proj 
gram because “successful plant! 
kilting operations in Vietnam! 
could be “of substantial assistance 
in the control and defeat of (hd 
Viet Cong.” Kennedy approved 
the defoliation plan Nov. 50, 1961^ 
in a memorandum that said tha , 
move could proceed “if -(be mod 
careful basis of resettlement ami 
alternative food supply has bool 
created.” d . 


chemicals. The report says that a 

large shipment of herbicides to be JJqujj RcviC 1 

] Of Ostpoliti] 


0/M&. 


(mm 


we# fcw owdtffeee 





fare 


Complete and deluxe hotel services — panoramic views of Manhattan- 
50th Street reception entrance and garage_and the classic treasures 
of a landmark mansion. By Appointment only. 2(2*888-7000. 8arry 
Branat. UR. Apartment Leasing. 455 Mafison Avenue. New Ybric N.Y 10022. 


(Condoned from Page I) 
policy leads to an arms race and t 
endangering peace. We want I 
protect what we've achieved b oil 
relations with East Germany, tli 
Soviet Union and the other Eal 
European states “ 1 

As a result, the paper said, We 
Germany would have to make e 
forts to show that Osipolitik on 
alliance policy were conmatible. . 
said that detente and defense pok 
cy in (he 1980s could be callJ 
“stabilization policy.” I 

This mix, according to the m 
pet's suggestion, involves ayridia 
a vocabulary that upsets the allra 
and talking a harder lino whl 
maintaining contacts with the S 1 
viet Union that make cleat Wd 
Germany’s basic nonrheeatecia 
attitudes. 1 

In conclusion, the study; asks! 
lack of firm language toward (a 
Soviet Union cm West Gcftaanfl 
part does not give rise to ideas 
Moscow that West German S0ci4 
is weak and that Soviet deroai^L 
can be pressed upon it B 
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U.S.-European Trade ’Shooting War’ Feared 

No One Predicts New Pearlers, but Officials Warn Complaints Will Increase 


This is the second of three articles. 

"There now are retd fears that a 
transatlantic trade war may occur. 
If it does, we have 50 ways of hitting 
back. ” — A senior Reagan adminis- 
tration official 

"Liberalizing trade in die classical 
sense is of little relevance. Our main 
priority is creating jobs " — A key 
adviser to President Francois Mit- 
terrand of France. 

By Asd Krause 

iMemartnnal Herald Tribune . 

BRUSSELS — Hie recent deci- 
sion by U.S. steel companies to file 
ami-dumping suits against Europe- 
an steel exporters reflects increas- 
ingly deep and wide-reaching ten- 
sions in transatlantic trade rela- 
tions, which officials warn could 
easily deteriorate during the next 
several months. 

The statements cited above, far 
example, reflect wide divergences 
in thinking about economic priori- 
ties in two key capitals. Washing- 
ton is determined to reduce the im- 
pact of the European Economic 
Community’s use of export subsi- 
dies affecting industry and agricul- 
ture. Paris, committed to reducing 
worsening unemployment by na- 
tionalizing and modernizing 
French industry, is cod about li- 
beralizing trade. 

In the Brussels headquarters of 
the EEC, where France has consid- 
erable influence, there is a growing 
sense of frustration regarding the 
future, particularly after the failure 
of leading U.S. and EEC officials 
to negotiate a settlement in the 
steel dispute. 

The investigation into the steel 
dumping charges could take nearly 
a year, U.S. government sources 
said. 

Growing Steadily 

The tensions over sted are also 
coming to a head just as the Unit- 
ed States and its European allies 
are experiencing strained relations 
over Washington's drive to tighten 
sales of high-technology products 
to the Soviet Union. 

West Germany and France have 
repeatedly stressed their reluctance 
to go along with Washington on 
restricting their profitable ndnstra- 
tcgic trade with the Soviet Union, 
which has been growing steadily 
over the past few years. 

Last Saturday, France joined 
West Germany in signing con- 
tracts with Moscow for the deliv- 
ery of Siberian natural gas through 
a pipeline whose construction 
Washington has repeatedly op- 
posed. 

“There are new pressures be- 
tween os and Washington mount- 
ing all the time and it is becoming 
less and less manageable. A fuse 
could blow, pushing us into a trade 
shooting wan" a senior EEC trade 
official said. 

No one on either side of the At- 


lantic predicts a sudden re-emer- 
gence of new trade barriers, such 
as tariffs or quotas. These would 
be illegal under rite rules of the 
General Agreement on Tariffs and 
Trade, the Geneva-based agency 
that enforces the world’s trading 
rules. What officials foresee is the 
filing by Washington of substan- 
tial numbers of cases under GATT 
rules, charging violations of its. 
codes by Common Market coun- 
tries. 

“We may very well file new ac- 
tions a gainst the Europeans 
to stee£ in industry and particnlar- 
ly agriculture, which would cer- 
tainly create new pressures," said a 
senior U.S. government trade, 
strategist. He added that the ac- 
tions could be filed in Washington, 
or Geneva and that they were 

bang ffnthtiri asricall y sup ported 
by U.S. legislators. 

Emerging Target 

A key emerging target of the 
Reagan . «< i»»» i < t r a rinn is snbsi- 
ifizSEEC farm exports to third 
markets, gneh as the Middle East 
and Latin America, where the U.S. 
markets are substantial and grow- 
ing. 

Last week in Washington, U.S. 
producers of poultry, sugar, wheat 
flour and pasta began proceedings 
against the EEC by fifaig com- 
plaints with the U.S. Office of the 
Trade Representative, charging 
that the Europeans are undercut- 
ting the U.S. competitive position 
in violation of the GATT code out- 
lawing unfair subsidies. 

“We fear that the [EEC] is seek- 
ing to solve its internal agricultural 
overproduction and budget prob- 


mon Agricultural Bulky] into a 
Common Export Policy based on 
extensive subsidies,” U.S. Agricul- 
ture Secretary John R. Block re- 
cently told a Senate subcommittee 
in Washington. 

; “Serious friction in our bilateral 
relations would result, as would in- 

2 Admirals Replaced 
In Soviet Sub Incident 

United Prog International 

BONN — The Soviet Union has 
replaced two admirals over the So- 
viet submarine that ran aground in 
a restricted area in Sweden in Oc- 
tober, according to the West Ger- 
man news magazine Der SpiegeL 

It said on Sunday that Vladimir 
Tschemavin, the navy's youngest 
admiral and a candidate member 
of the Communist Party Central 
Committee, was replaced in De- 
cember as chief of the North Fleet 
by Adm. Arkadg P. Micbaflovski. 
In November, Admiral of the Fleet 
Geotgij Jegorov, the second high- 
est ranking naval officer who was 
chief of the naval staff, was trans- 
ferred to a minor post,. 


creased instability in world mar- 
kets, if present [EEC] policy trends 
continue," he wanted, noting that 
fines could eventually be imposed 
cm EEC farm producers. 

A potent retaliatory weapon is 
contained in authorization for a re- 
volving fund established in the 
Reagan, administration's new farm 
legislation, which went into effect 
in December. Introduced under 
congressional pressure and resisted 
initially by President Reagan, the 
fund’s purpose is to allow the U.S. 

government, to subsidize its farm 

exports against unfair forei gn com- 
petition in third markets. 

While no .funds have yet been 
proposed for the fund, administra- 
tion sources said the amnnnt could 
reach SI billion. 

An initial major test of the farm 
issue wfl] take place in Washington 
during the first week of February 
as EEC and U.S. nffirinlc meet for 
the second in a round of ministeri- 
al talks that began in Brussels in 
December. The first round, which 
followed a NATO ministerial 
meeting, touched on a wide range 
of transatlantic trade issues but 
was exploratory. 

Major Test 

Gaston Thorn, president of the 
EEC Commission, already 
stated that the community will 
strenuously defend its agricultural 
policy, and there axe predictions 
on both rides of the Atlantic that 
the meeting could prove stormy. 

Mr. Thom and other EEC offi- 
cials remind U.S. visitors that the 
United States regularly runs heavy 
trade surpluses with the 10-nation 
Common Market — more than $7 
billion in farm products alone last 
year. 

Considerable support for a 
hard-line approach is mming front 
the French Socialist government of 
Francois Mitterrand and from 
Edith Cresson, his minis ter of agri- 
culture. 

With the support of West Ger- 
many. Denmark and other large 
EEC farm producers, die French 
are determined to resist any relaxa- 
tion of the EECs farm export 
drive while obtaining high<»r sup- 
port prices for European farm 
products. 

Finn Demonstration 

A nationwide demonstration by 
French farmers is being planned 
for next month, aimed at raising 
EEC farm commodity prices next 
year by 16 percent — substantially 
higher than the rate being pro- 
posed by the EEC Comnnsaon, 
whose leaders have repeatedly 
urged that EEC prices be lowered 
to world levels. 

The French approach is cot ex- 
actly winning over the Reagan ad- 
ministration, whose officials have 
regularly noted that worldwide 
commodity prices are falling, nota- 
My in categories heavily subsidized 


• by the EEC, such as sugar, wheal 
and dairy products. 

During a recent meeting in Par- 
is. Mrs. Cresson told the U.S. trade 
representative. William E. Brock, 
that above all. the Mitterrand gov- 
ernment's aim was to provide a de- 
cent standard of living for French 
fanners. “This was hardly a satis- 
factory answer to our preoccupa- 
tions — and we tried to get that 
message across.” said a participat- 
ing UJS. official. 

France is by no means alone in 
resisting the U.S. initiatives. West 
German officials, who declined to 
be identified, said that Bonn is ac- 
tively supporting Paris, but quietly 
and behind the scenes. “We look 
the initiative on resisting Reagan 
on economic sanctions against 
Russia, but will leave much of the 
rest to the French," said a West 
German official. 

Advisers Skeptical 

Leading advisers to Mr. Mitter- 
rand do not hide their skepticism 
about coming to an agreement 
with Washington over trade liber- 
alization — and they are adamant 
when explaining their rationale. 

“Our first priority is creating 
jobs through a modernized indus- 
try, but don't come here looking 
for evidence of emerging protec- 
tionism," said an adviser. He said 
the Mitterrand gove rnmen t does 
not intend to erect barriers to im- 
ports in sectors targeted for expan- 
sion. “You might want to look at 
Italy. Britain, Japan and possibly 
the U.S. on protectionism, but not 
here," be said. 

Echoing the views of other top 
Socialist officials, the adviser said 
that France will pursue its policy 
of “reconquering” domestic mar- 
kets — meaning reducing foreign 
penetration by injecting new capi- 
tal, research and managemen t re- 
sources into the economy. 

A recent survey published by Le 
Matin, a Socialist-leaning daily 
newspaper, showed that imports 
now account for the mqority of 
supply in 26 industrial sectors, 
many of which the government is 
dete rmin ed to develop. They range 
from plant machinery and office 
equipment to airplane motors and 
electronic semiconductors. 

Al though Socialist planners 
vehemently rqect daiim that the 
program is protectionist, industry 
planners in Paris are agree d that 
the government will favor French 
companies, particularly in cases of 
purchases by government agencies. 
“No one doubts that we wm be in- 
creasingly favoring our own indus- 
try over foreigners, particularly in 
light of the nationalizations.” said 
a highly placed government offi- 
cial responsible for industrial plan- 
ning. 

(Next: Why the West cannot easi- 
ly give up trade with die Eastern 
bloc.). 



Soviet Aide Reported 
To Hold Peking Talks 


UnkadFraalacmiferai 

FAMILY TRAGEDY — Purvis H amil ton was overcome 
with grief at the burial in Crayuor, K y-, of bis three broth- 
ers and his son, who were among the seven miners killed 
last week by an underground explosion in a nearby mine. 


H.D.F. Kitto Is Dead at 84; 
Wrote on Classical Greece 


United Pros International 

LONDON — RD.F. Kitto, 84, 
a writer and authority on classical 
Greek literature, died Thursday. 

Mr. Kitto, professor of Greek at 
Bristol University from 1944 to 
1962, was the author of the stan- 

OBITUARIES 

dard introductory work on classi- 
cal Greece, entitled “The Greeks." 
The book, which appeared in 1951, 
was considered one of the fore- 
most studies of the character, his- 
tory and thought patterns of the 
ancient Greeks. 

The book has been reprinted 
more than 30 times and was trans- 
lated into several i«ngna|w-g 

Mr. Kitto was born m Stroud, 
Gloucestershire, and studied at Sl 
J ohn’s College, Cambridge Univer- 
sity. 

In 1921, he became assistant to 
the professor of Greek and subse- 
quently lecturer in Greek at Glas- 
gow University where he remained 
until 1944 when he moved to Bris- 
tol 

Mr. Kitto taught at the Univer- 
sity qf California from 1960-61, at 


Brandos University the following 
year and again at the University of 
California m 1964. 

Alfredo Ovando Candia 

From Agency Dispatches 

LA PA2 — Former Bolivian 
President Alfredo Ovando Candia, 
64, died here Sunday following a 
heart attack. 

Gen. Ovando twice took power 
in military coups. In 1964, he 
helped overthrow the Nationalist 
Revolutionary Movement govern- 
ment controlled by Victor Paz Es- 
tenssoro and became president for 
six months in 1966. He was presi- 
dent again for a year in 1969-70, at 

which time he nationalized the 
Gulf Oil Co.’s Bolivian interests 
He was later overthrown in a coup. 

6 Killed in Italian Crashes 

United Press International 

PARMA — Six persons were 
killed and about 30 injured in a se- 
ries of crashes in heavy fog Mon- 
day on Italy's main north-south su- 

poUcesaul tEecrasb«Svoived 15 
trucks and 10 automobiles. .. 


United Press International . 

PEKING — Chinese officials 
were reported Monday to have 
held 10 days of secret talks with a 
Soviet specialist on Chinese-Soviet 
relations in what some diplomats 
say is an attempt to pressure 
Washington into ending arms sales 
to Taiwan. 

Soviet sources said that Sergei L. 
Tikhvinsky, director of the Soviet 
Union's Academy erf Foreign Af- 
fairs, arrived in Peking on Jan. 14. 
but that his presence was not dis- 
closed for 10 days. 

Although neither the Chinese 
nor the Russians revealed the pur- 
pose of the visit, the mission 
appeared to be a significant devel- 
opment in the dialogue that has 
grown between Moscow and Pe- 
king. 

Some Peking diplomats say that 
the Chinese response to Moscow's 
overtures is largely aimed at con- 
vincing the United States to end 
arms sales to Taiwan in hopes of 
bolstering Chinese- American rela- 
tions. 

They say that there is little likeli- 
hood that Peking and Moscow will 
be able to restore healthy relations 
until the Russians withdraw from 

Italy Communists 
Say Moscow Can 9 t 
Dictate Its Policy 

The Associated Press 

ROME — The Italian Commu- 
nist Party Monday brushed aside a 
sharp attack by the Kremlin and 
said that Moscow cannot dictate to 
the rest of the Communist world. 

The party made it clear that it 
would continue its independent 
course no matter what (he Kremlin 
said and raised die question 
whether there could be any single 
“center" or “leader" of the Com- 
munist movement. 

“There’s no such thing as a 
Communist Vatican ... Nobody 
can excommunicate us." said 
Giancarlo Pajetta. foreign policy 
spokesman for the Italian Commu- 
nist Party, in Monday's edition of 
the party newspaper. L/Unita. 

Another attack in the Tuesday 
edition, released later in the day, 
further intensified the conflict 

The editorial Tuesday said that 
the concept of a Communist Party 
as a “center" or “leader" for other 
parties was an idea whose time had 
passed. “The concept of a single 
Teal Socialism* is to be clearly re- 
jected," it added. 

The Soviet Communist Party 
paper, Pravda, said in an editorial 
Sunday that the Italian Commu- 
nists — who had criticized Soviet 
policy in Poland — bad made a 
“truly sacrilegious attempt” to 
prove that foreign policy of the So- 
viet Union and the Warsaw Pact 
does not differ from that of the 
United States and NATO. 


Afghanistan and end their support 
for Vietnam's occupation of Cam- 
bodia. 

But many Soviet-bloc diplomats 
believe that the Chinese are about 
to downgrade relations with the 
United States and make a strategic 
shift back toward the Socialist 
camp. 

China has been hinting that it is 
prepared to improve relations with 
the Soviet Union, saying that the 
two sides should begin prepara- 
tions through diplomatic ch annels 
to resume border talks. 

Mr. Tikhvinsky, formerly an of- 
ficial of the Soviet Foreign Minis- 
try, was deputy leader of the Sovi- 
et team that held negotiations with 
China before 1979, when border 
talks and normalization talk* were 
suspended. He technically does 
not hold a government position, 
but he has met “unofficially" with 
Chinese Foreign Affairs Ministry 
officials, the Soviet sources said. 
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Laying Cognac's 
underwater pipeline 
was a challenge. 

A challenge we've met 
two years in a row. 


Last year, McDermott’s Lay 
Barge 29 installed a platform- 
to-shore oil pipeline, a 23-mile, 
12%” oil line from Cognac, the 
world's deepest platform, in 
1,025 feet of water. 

This year, McDermott’s 
Marine Pipeline Division re- 
turned to Cognac to lay an even 
larger pipeline, a 16" line that 
will deliver natural gas'to proc- 
essing facilities in the Guff re- 
gion. McDermott’s Lay Barge 
28, straight from a pipelaying 
job in only 39 feet of water, in- 
stalled this deep line at a rate of 
aimostamileaday. 

Our conventional pipelaying , 
equipment has been designed 
and built to work in shallow and 
deep water. And we have per- 


fected the total saturation diving 
systems and computerized 
navigational methods that 
make deepwater installation 
precise and practical. 

Right now, McDermott lay 
barges, jet barges, diving sys- 
tems and personnel are work- 
ing around the world, handling 
jobs of all sizes. Our 30 years of 
experience doing tough jobs in 
all depths of water has pre- 


pared us for the future of the 
deepwater industry. Just as 
we’re equipped to meet today’s 
challenge. 

For more information on 
the company that sets the 
pace, write: Robert E. Howson, 
President, McDermott 
International, Inc., 1010 
Common Street, New Orleans, 
Louisiana 701 12 U.S Jk. 



. No matter how the world 
1 solves its energy problems, 
• McDermott is involved. 


Egypt 

Cairo, Zamalek 
McDermott International, Inc. 
Phone: 819443/815892/709741 

Indonesia 

Jakarta 

P.T. McDermott Indonesia 
Phone: 357472 

Nigeria 

Lagos 

McDermott (Nigeria) Limited 
Phone: 613800/613805/ 
617969/613722 

Warn 

McDermott (Nigeria) Limited 
Phone: 233433/232443/232558 

Nonway 

Sandvika (Oslo) 

McDermott Norge 
Phone: (02) 54-5J64 

Singapore 

McDermott Engineering Pte. 
Limited 

Phone: 7344531 

McDermott South East Asia Re. 
Limited 

Phone: 253351 

U.A.E 

Dubai 

McDermott International, Inc. 
Phone: 227131 

United Kingdom 

London. England 
McDermott Engineering 
Phone:903-1333 

Aberdeen, Scotland 
McDermott International, Inc. 
Phone: 574677 

Inverness, Ardersier 
McDermott Scotland 
Phone: 2561/2571/2575 
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Reagan the Reformer 


President Reagan took power in a country 
that was fed. up with the prevailing style of 
politics, which had become a game of assem- 
bling winning combinations of smalj, sepa- 
rate constituencies, each with its own claims 
and passions. That game was not only expen- 
sive in terms of federal money, but it also 
paralyzed policy when, as often happened, 
the claims conflicted. 

When Mr. Reagan took office, America 
was highly prosperous by any previous stan- 
dard but it was also highly uneasy. Tpcpmes 
were no longer rising, and the country was 
accustomed to a steady rise. Inflation was ac- 
celerating, enforcing a massive transfer of 
wealth - — not in the conventional terms be- 
tween rich and poor, but from the savers and 
investors to the borrowers and lenders. That 
process was increasingly damaging the U.S. 
economy's basic structure, and people saw it. 

More than any president in American his- 
tory, Mr. Reagan stepped into office with a 
dear and explicit economic plan. He pushed 
it skillfully and rapidly through a divided 
Congress. It fell flat Now what? 

The economic plan — the supply-side 
strategy — was designed to avoid the terrible 
trap into which the Carter administration 
had fallen. Conventional economics says that 
in order to slow down inflation you have to 
slow down economic growth. It means rising 
unemployment and low profits for business. 
It is not popular. But neither is inflatin g and 
the inflation rate was genuinely dangerous. 

The supply-siders assured the new admin- 
istration that it could avoid the whole dilem- 
ma by using tax cuts to increase incentives 
and investment while federal spending cuts 
reduced inflation. Seeing lower inflation 
ahead, everyone would begin saving more, 
investing more and working harder. The 
economy would grow briskly, according to 
the theory, while — the expectation soon 
producing the reality — inflation would ease. 

Unfortunately, it has not worked that way. 
People's expectations of future inflation evi- 


dently have not changed much. The rate is 
down, but that is essentially because of the 
recession. Investment seems to be fallin g, not 
rising. The' collapse of the supply-side theory 
leaves Mr. Reagan facing very high unem- 
ployment and not enough tax revenue to run 
the government. 

More than economics was involved. Mr. 
Reagan came to office firmly believing that 
by speaking and acting decisively, he could 
transform the way the world worked. It was 
not only American investors in the financial 
markets who would respond to the new tone 
and policy, but also the poor in the job mar- 
ket, the Russians in the strategic arms negoti- 
ations, the Europeans in the alliance, the 
Third World countries in their economic de- 
velopment. Mr. Reagan arrived with the zeal 
and conviction of the social reformer — the 
politician whose purpose is to make his con- 
stituents different and better people. 

The world certainly treats him more warily 
and respectfully than it did his predecessor. 
But it is the same old world, from Moscow to 
Wall Street, with the same old habits and 
reflexes. The Reagan reforms counted on the 
president's ability to transform those habits 
and reflexes, and that has not happened. 

The Reagan administration has ended the 
steady automatic rises in federal spending 
and taxation. But the government is not get- 
ting smaller, and taxes for the average tax- 
payer are not getting lower. For the poorest, 
they are increasing. 

Mr. Reagan's political program has been 
severely undermined by a year’s actual expe- 
rience. But his personal political authority 
appears to remain undiminished. Perhaps 
that is because American voters, like Mr. 
Reagan himself, have learned a lot in that 
year about the limi ts on even a president’s 
influence. If the voters continue to like his 
administration better than the last one, it will 
be at least partly because they have decided 
to expect less of it 

THE WASHINGTON POST. 



President Reagan has offered a fair test for 
his performance on the issue of tax exemp- 
tions for segregated schools. “Don’t judge us 
by our mistake,” he said at his news confer- 
ence last week; the real question is “how well 
we recover.” At the current rate, the presi- 
dent is failing his own test 

The original mistake, not so much political 
as moral and Legal, was the decision to confer 
tax benefits on undeserving institutions. The 
first recovery effort was to blame faulty staff- 
ing, while continuing to daim that the law 
required the exemptions unless Congress 
passed a new law against them. But no new 
statute is needed, only obedience to law as 
construed by the highest courts. 

Next, the White House offered legislation 
to forbid the tax breaks, yet insisted that two 
schools with discriminatory policies should 
get them anyway. But Bob Jones University 
in South Carolina and the Goldsboro Chris- 
tian Schools in North Carolina were told by 
the U.S. Court erf Appeals for the Fourth 
Circuit that the law forbids the tax breaks. 


In a further bid for recovery, Mr. Reagan 
went before the television cameras and re- 
peated the earlier inaccuracies. He said that 
until he intervened, the Internal Revenue 
Service had been, acting with “no basis in 
law ” when in fact the service was only fol- 
lowing the law. He explained his original 
mistake thus: “We didn’t anticipate that it 
was going to be as misinterpreted as it was.” 
Full recovery can come only when Mr. 
Reagan decades to obey and enforce the law. 
That means scrapping what remains of his 
exemption proposals, withholding any new 
exemptions and vigorously defending the law 
in the Supreme Court cases brought by the 
Carolina schools. This will embarrass the ad- 
ministration with Sen. Strom Thurmond and 
other supporters of segregated schooling. The 
best way out of that bind is to tell them be 
tried to do their bidding but the law got in 
the way. And the best way to avoid bring 
judged by mistakes is to stop making the 
same ones over and over again. 

THE NEW YORK TIMES. 




Skidding Into the ’ 80 s 


The 1981 figures for American automobile 
production have been added up, and they 
bear a somber message. The industry’s trou- 
bles will not pass with the current recession. 
In the past few years Americans seem to have 
been spending less of their money on cars in 
good years as well as bad. This departure 
doesn’t have much to do with the Reagan 
administration's policies, nor can the admin- 
istration do much to change it But if it con- 
tinues the consequences will be enormous. 

The automobile industry has always been 
sharply cyclical, swinging abruptly from very 
bad years to very good ones. But from World 
War II until the late 1970s, the pattern al- 
ways pointed upward. Each peak of the cycle 
was higher than the previous one, and each 
trough was not quite so low. 

Things changed several years ago- Passen- 
ger car production crested most recently in 
1 977, well short of the 1 973 record, and start- 
ed to fall long before the 1980 recession be- 
gan. The 1980 production levd was the low- 
est since the 1960-1961 recession that helped 


bring President Kennedy into office. It now 
turns out that the 1981 level is, by a small 
margin, lower stOL 

For the past generation there has been a 
slow but visible movement of wealth and em- 
ployment from heavy manufacturing into 
sendees. With the contraction of the auto in- 
dustry, that movement is likely to accelerate. 
The right response to this challenge would be 
to design and build new products better able 
to compete in the world, rather than trying to 
protect the old ones. But people don’t always 
give much attention to that kind of disinter- 
ested and detached wisdom when their jobs 
and their incomes are at stake. 

New industries constantly replace old 
ones. That is how economies grow and raise 
standards of living. It is never a comfortable 
process, but the automobile data can be read 
as indicating that the great task of the 1980s 
will be to ease a painfully rapid transition for 
a great many Americans into an altogether 
different kind of economy. 

THE WASHINGTON POST. 


Other Opinion 


A Polish Economic Lesson 

A collapse like that now happening in Po- 
land does not take place of its own accord, 
nor does it happen suddenly or without ad- 
vance signals. So why did the regime not re- 
act in good time? To start with, planned 
economies are rigid because their plans are 
laid down in advance and then meticulously 
insisted on by bureaucrats. Then the fixing of 
prices by administrative decree eliminates 
the interplay of supply and demand and re- 


lieves managers from responsibility for their 
decisions. Errors do not therefore trigger 
alarms at lowest levd. And finally, the econ- 
omy is dominated by a Marxism that was 
never aligned on human reactions and has 
now degenerated into a mere instrument 
of political power. 

In these circumstances, it seems worth re- 
calling the fundamental truism that the pur- 
pose of an economy is to provide the popula- 
tion with goods and services. 

— From the Neue Zurcher Zeitung (Zurich). 


Jan. 26: From Our Pages ol 75 and 50 Years Ago 


1907: Mre. Wells’ Tactics 


1932: Dartmoor Prison Riot 


YORK — Mrs. Bortmann Wells, of Lon- 
who has been addressing meetings of wom- 
uffragists here, has started an agitation m 
r of a brief, sensational campaign in tms 
The older suffragists, however, vigorously 
se such a policy, declaring that it is unnec- 
y. Mrs. Lillie Blake, one of the leading local 
ien suffragists, gives a peremptory reason 
such a rarapaig n “a PAnglaise” would nuss 
mark in the United States. She says: ‘‘We 
i not get arrested in New York if we tied. If 
nade a demonstration in front of the resi- 
es of public officials, they would mviteus 
in and treat us with the greatest courtesy. 

i ¥ 


PLYMOUTH, England — Dartmoor was the 
scene of the greatest mutiny in the history of 
English prisons on Jan. 25, when more than go 
convicts and a number of wardens and police 
were injured and the central cell block and ad- 
ministration buildings burned. The prison has 
since been taken over by Alexander Patterson, 
chief commissioner of police. Patterson will con- 
duct a secret inquiry co determine the identity of 
the ring-leaders who planned ' the attempted 
break in which more than 300 of the prison’s 480 
inmates took part and battled with police and 
guards for more than an hour. All prisoners are 
being forced to remain in their cells. 
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A Nuclear 
Argument 
For links 

By Joseph S. Nye Jr. 


/CAMBRIDGE, Mass. 
V/ spite the current dir 


Dealing With Russia 
After Poland’s Coup: 


De- 
spite the current dimate of 
hostility, the United States and the 
Soviet. Union continue to share 
common interests that cannot be 
neglected. Nuclear nonprolifera- 
tion is a prime example. 

Cooperation in slowing the 
spread of nuclear weapons began 
with establishment of the Interna- 
tiona] Atomic Energy Agency in 
1957. Soviet policy on nonproli- 
feration and on exports of niidear 
technology has always been 
stringent; the Reagan administra- 
tion's policy on nonproliferation 
remains broadly similar. But both 
countries are missing opportunities 
for cooperation. 

The fields for such opportunities 
are listed here, in light of the 
current state of overall relations, 
roughly in the ascending order of 
difficulty. 

• Increasing the number of low- 
level but regular consultations: 

In the first half of the Carter ad- 
ministration, regular consultations 
on nonproliferation were held. 
They are less frequent today. Yet 
consultations are useful to ex- 
change information and to coordi- 
nate policy on relatively noncon- 
trovens ial issues such as improving 
international safeguards ana devel- 
oping plans for storage of plutoni- 
um and spent reactor fuel Low 
political visibility means that such 
talks can be relatively isolated 
from the problems that beset over- 
all relations. 

• Resumption of joint ap- 
proaches to various countries to 
ask them to adhere to the nuclear 
nonproliferation treaty, under 
which signatories pledge not to de- 
velop nuclear weapons: 

The pact, which has 113 
adherents, helps to 
countries from developing 
weapons. Both superpowers have 
an interest in increasing the num- 
ber of parties. In the past, Moscow 
suggested joint approaches and 
Washington agreed. Bnt since Jan- 
nary, 1980, just after the Soviet in- 
vasion of Af ghanistan, the United 
States has not followed through. 

• Completion of the Treaty of 
Tatelolco: 

This treaty, signed in Mexico in 
1967, establishes a nuclear-free 
zone in Latin America. A party to 
it is not bound until all signatories 
have completed ratification — un- 
less it waives this condition. While 
the pact is not perfect, it serves as 
an additional constraint on coun- 
tries seeking nuclear weapons. 

Argentina and Cuba have not 
completed ratification. Were Ar- 
gentina to fulfill the promise it 
made to the United Stales in 1977 
to ratify the treaty, Cuba would re- 
main the sole country in the region 
that has not ratified it. Moscow 
could help press Havana toward 
ratification. 

• Steps to promote the return 
of spent fuel: 

The United States is concerned 
about the Soviet Union's sale of 
reactors to Libya and Cuba. Zt 
wants the Russians to insist on the 
return of spent fuel from those 
countries, as they do when export- 
ing reactors to Eastern Europe. 

A provision in the recent U-S- 
nuclear cooperation agreement 
with Egypt allows the United 
States to require the return of such 
fueL This requirement could add a 
layer of protection against diver- 
sion of spent fuel for weapons in 
the tense Middle East or in regions 
of special concern such as Eastern 
Europe or the Caribbean. 

• Creation of no-nuclear-explo- 
skm zones (as distinct from nucle- 
ar-free zones): 

The obstacles are enormous, es- 
pecially in the Middle East. A 
modest first step would be to try to 
encourage other countries to repli- 
cate Israel's statement that it will 
not be the first country to intro- 
duce nuclear weapons into the re- 
gion- But if the Arab countries and 
Israel cannot agree to negotiate 
creation of such a zone, an alterna- 
tive would be separate agreements 
with the superpowers in which 
each ' Middle Eastern country 
would pledge not to be the first to 
introduce nuclear weapons. 

In return, the superpowers 
would guarantee each country that 
it would not be attacked with such 
weapons. Verification would lie in 
having each country pledge not to 
set off nuclear explosions. While 
this approach requires superpower 
coordination, it is one avenue in a 
situation in which the local parties 
will not talk with each other. India 
and Pakistan could also be enlisted 
in such an effort. 

• Sanctions against countries 
developing weapons: 

If International Atomic Energy 
Agency safeguards are violated, or 
if a country explodes a nuclear de- 
vice for the first time, the super- 
powers' reactions will have a cru- 
cial effect on possible violators. 
The safeguard system consists of 
legal undertakings not to divert 
nuclear materials from peaceful to 
military uses, and to allow verifica- 
tion by international inspectors. 
To deter diversion, the system 
need not be perfect; it requires a 
reasonable probability of detection 
and a reasonably strong response. 

Each superpower is tempted to 
seek political advantage by limit- 
ing its reaction to new violations. 
An example is the mild American 
and Soviet reactions to India's ex- 
plosion in 1974. While this may be 
the hardest area in which to 
achieve cooperation today, it is 
nonetheless critically important. 

Tensions in relations between 
the Soviet Union and the United 
States are unavoidable, but inter-' 
national security should not be 
jeopardized at such times by fail- 
ure to cooperate in the pursuit of 
common interests. 


A Plan for Entente in Europe 


By W.W. Rostow 


A USTIN. Texas — The latest phase of the tragedy 
of Poland has raised, but not resolved, funda- 
mental questions in the West about polity toward 
Eastern Europe and the Soviet Union 5 role in that 
region. What is now required is a vision — a farsight- 
ed plan to end the confrontation in Central Europe 
that, for 35 years, has passed for normality. Like 
President Reagan’s “zero option" for reduction of 
theater nuclear forces in Europe; such a plan would 
transcend current conflicts and practical obstacles 
but provide a goal that would both unify the West 
and guide short-term decisions and negotiations. 

Foot historical processes make the continued ac- 
ceptance of the division of Europe unwise, not mere- 
ly for the West but also for the Soviet Union. 

• First, the coming to maturity and responsibility 
of the generation in Eastern Europe bom after World 
War if, to whom the present arrangements make lit- 
tle sense, is likely to render Stalin’s empire a source 
of increasing insecurity rather than security for the 
Soviet peoples. The irrepressible question is, why 
should not the peoples of Eastern Europe choose 
their governments in civilized democratic ways? 

Moscow may well succeed in containing the Polish 
revolt of 1980-1981. However, as thoughtful Soviet 
officials are well aware, the repressive tactics that 
have sufficed for 35 years are not likely to prove 
viable over the longer future. 

In a nuclear age, it is therefore important to both 
rides that there be an the table a wen-thought-out 
alternative way to provide for Soviet security — and 
thus avoid the desperation that might arise in Mos- 
cow from an uprising so endemic as to appear to 
require either a surrender of Soviet national security 
or a Soviet invasion in the heart of Europe similar to 
the invasion of Afghanistan. 

• Second, powerful decelerating economic forces' 
at work in the Soviet Union and Eastern Europe have 
slowed these countries' aggregate annual growth rate 
to something like 13 percent. Remedy requires, 
among other thin g s, wider and more harmonious eco- 
nomic relations with the West, including increased 
flows of capital and technology. The wdl-known Pol- 
ish debt problem is merely one symptom of a large 
and growing crisis. 

• Third, the economic forces at work in the West 
as weD as in the East dictate efforts of the highest 
seriousness to reduce defense spending. 

• Fourth, there is a new generation in the West 
chat finds irrational the perhaps inevitable but sec- 
ond-rate solution devised, or passively accepted, by 
the statesmen of 1945 to 1948. Young people in 
Western Europe and the United States are asking 
perfectly fair and understandable questions: Why 
should Germany not be unified? Why should the Eu- 
ropean Continent be littered with American and So- 
viet 
viet 

after the end of World War n? 

Some of the solutions they suggest are impractical 
or even dangerous. But the questions must be an- 
swered. What is needed now is for young and old. 
East and West, to ask ourselves responsibly how af- 
fairs in Europe could be reorganized so as to proride 
more political freedom for Eastern Europe; to allow' 
Europeans, in both the East and the West, to orga- 
nize themsdves more as Europeans; to ensure contin- 
ued security for the Soviet Union and the United 
States, with reduced but not totally ctimmated in- 
volvement in the ndStary affairs of Europe. 


: nuclear weapons? Why should American and So- 
forces be stationed in Europe more than 37 years 


The etanents for such a j 

iar in diplomacy and, indeed, were canvassed not 
only in the immedialc post-3945 years bat 1 also in 
negotiations with the Soviet Union in 1949, 1954 , 
1955 and 1959. The specific considered then 
need revision, of course, but the three interconnected 
basic dements are likely to remain what they have 
been from the beginning: 

• Freedom for the peoples of East Germany and 
Eastern Europe to determine, without interference, 
their forms of political organization, accompanied by 
arms control agreements that would reduce the level 
of the European armed forces in both NATO nod the 
Warsaw Pact countries — agreements that both the 
United States and the Soviet Union would monitor 

• Strategically balanced Uj&^d Soviet military 
force withdrawals from Europe — short of total with- 
drawal. Geography dictates that a total withdrawal 
of U.S. military forces from Europe would be danger- 
ous for the West, while the Soviet Union is likely to 
resist total military withdrawal from non-Soviet Eu- 
rope until it is assured that inspected arms control 
agreements work effectively. 

• Provisions for heightened multilateral economic 
cooperation within Europe. This would ensure, 
among other things, that a powerful united Germany 
did not seek to establish hegemony on the Continent. 
The Economic Commission for Europe in Geneva 
was created in 1947 for this purpose and could be 
strengthened to meet new responsibilities. 

The bringing to life of some such vision and plan is 
unlikely to be quick and win certainly not be easy. It 
would have to emerge through persuasion and negoti- 
ation, as the undertying generational and economic 
realities assert themselves and are accepted. 

Along the way, some people in Moscow would ar- 
gue that if in the end the Kremlin succeeds in dis- 
mantling the Solidarity movement, there would be 
nothing left to fear in the time ahead. Others in the 
Soviet union would seize on the prospect of some 
such plan to rig Soviet terms so as to achieve the 
abiding Soviet dream of a Western Europe cut off 
from the mflilaiy support of the United States. 

They would tie supported by a few Americans who 
have long hankered to cut the West Europeans loose, 
leaving them to make the best terms they can with 
Moscow. And there would be those in the West 
who would see in such a plan a way to add the 
military strength of Easton Europe to chat of 
NATO, and there would be East Europeans ready to 
rally to that conception. 

But I return to where I began. Without such an 
agreed vision and plan. Western policies are unlikely 
to be stable, patient and effective. 

It would require balance and maturity both to sus- 
tain the existing institutions of the West and to move 
toward a larger gooL But there is danger for the East 
and the West' alike in what looks to be the easier 
course — that is, plodding along the deeply grooved, 
familiar, bureaucratized trades of schism and con- 
frontation in Europe until a possibly unmanageable 
crisis is upon us. 

The writer, who was national security adviser to Pres- 
idents John F. Kennedy and Lyndon B. Johnson, b 
professor of economics and history at the University of 
Texas and author of a forthcoming book entitled "The 
Division of Europe: 1946 . " fie contributed tins com- 
ment to The New YoricTimes. 


Crusading Doesn’t Do the Trick 


The writer, professor of govern- 
ment at Harvard, was from 197 7 to 
1979 the deputy undersecretary of 
•state concerned with 
don policy. He contributed this com * 
meat tofhe New York Times. 


The writer is a U.& 
official who is nor invotvett m 
ministration policy toward the Sovi- 
et Union. Tms comment was distrib- 
uted by The New York Times under 
the pseudonym “Abel Baker." 

W ASHINGTON —As the ad- 
ministration prepares a 
worldwide TV spectacular, "Let 
Poland Be Poland,” to express soli- 
darity with the Poles, some may re- 
call that 25 years ago tins winter 
the hisenbower-DuUes "Crusade 
for Freedom" was sponsoring sim- 
ilar rallies at Madison Square Gar- 
den and elsewhere to protest Sovi- 
et intervention in Hungary. 

Neither these rallies nor other 
American protest actions during 
the next two decades bad the 
slightest effect on Hi 
1959, President Dwight D. 
hower was joining Nikita S. Khru- 
shchev, s tigmatized earlier as the 
“Butcher of Budapest,” in the 
“spirit of Camp David." 

Roughly similar experiences fol- 
lowed the East German workers’ 
revolt of Jane, 1953, the building 
of the Berlin Wall in August, 1961, 
and the “Prague Spring" of 1968. 

Futility 

What is mystifying is why US. 
leaders have failed to draw realis- 
tic inferences from such East Euro- 
pean experiences — lessons that 
led Prescient Charles de Gaulle to 
proclaim a ^policy of “detente, en- 
tente, cooperation” with the Soviet 
Union, and West German Social 
Democrats to provide substantive 
content for Ostpoh'tik. 

Three decades of painful experi- 
ence have shown the futility of 
Western attempts to liberate” 
East European satellites, or to play 
them off against the Soviet Union. 

The only positive change that 
can take place in Eastern Europe 
— and endure — is change sanc- 
tioned by the Soviet leadership. 
Precisely because of the rigidities 
and wdl-founded insecurities of 
that leadership, such change can- 
not be sudden, drastic or dramatic, 
appearing to threaten either .the se- 
curity interests of the Soviet state 
or the personal and group interests 
of the riding Soviet bureaucracies. 
When such vital interests are 
threatened, the Kremlin will inter- 
vene with military force, to which 
the West cannot respond in kind.' 

Can nothing be done to improve 
the daily lot of ordinary Poles, 
Hungarians, Czechs or, indeed, the 
long-suffering peoples of the Sovi- 
et Union itself? 

Experience shows that such pos- 
itive change is possible only with 
the assent of the Soviet leadership, 
and even then only when adminis- 
tered in what a Bonn statesman 
once felicitously termed “homeo- 
pathic doses." 

The liberalization of Janos Ra- 
dar’s Hungary over the last two 
decades is the most obvious ca.se in 
point Conditions in East Genna- 

a result of Bonn’s patient, non- 

confrontational Ostpditik. 



foice of America, greater cul- is equally noteworthy, 
exchange, and the beginnings Whereas in 1956, Kremlin dvil- 
thorized emigration. Paradox- ians alone negotiated in Hungary 


Even in the Soviet Union, Rich- 
ard M. Nixon's efforts at detente 
produced an end to jamming of 
the Voice of America, 
tural 

of authorized emigration, 
ical as it may seem to many, 
despotic governments are inclined 
to liberalize only when they feel se- 
cure; hostile challenges from with- 
in or abroad usually generate more 
repressive policies. 

Arms Burden 

Although the role of outsiders 
tends to be marginal, the West can 
assist positive change in Eastern 
Europe and the Soviet Union in 
ways that are not threatening to 
the Soviet leadership and that are 
also in the West's interest. Fore- 
most among such means of posi- 
tive influence, obviously, is a re- 
duction of the burden of military 
spending and particularly of the 
strategic arms race, which hobbles 
living standards, inhibits structural 
reform, generates mass insecuri- 
ties, and deforms the political 
landscape in East and West. 

The world has already seen in 
Poland the first-ever military re- 


gime m the Soviet bloc. The chang- 
ing pattern of Soviet leadership m 
successive crises in Eastern Europe 


negotiated in Hungary 
and Poland, and in 1968 Kremlin 
civilians (although heavily influ- 
enced by the military) carried on 
the climactic talks with the 
Czechoslovak leadership, in 1981 it 
was Marshal Viktor Kulikov, com- 
mander of the Warsaw Pact forces, 
who made the decisive appearanc- 
es in Poland. He and his colleagues 
are doubtless watching the Jaruzel- 
ski experiment with a view toward 
its effect on the Soviet succession. 

it is hard to see how military 
dominance in Moscow would im- 
prove the lot of the East European 
peoples or prospects for peace. Yet 
such dominance may wcu be a log- 
ical outcome of the failure of arms 
n^oti&iion&and the collapse of re- 
alistic, if emotionally taxing, Great 
Power dialogue. In any case, the 
critics of detente have yet to offer 
an alternative more promising 
than the “crusading” postures 
whose failure was demonstrated a 
generation ago. 


Western 
Unity Is 
At Stake 

By Angela E. Stent 

B ONN — The unity displayed 
this month in Brussels when 
the North Atlantic Treaty Organi- 
zation wanted that it might com- 
ply with Washington's demands to 
impose economic sanctions against 
the Soviet Union was more sym- 
bolic than real. 

West Germany diminished the 
impact of the NATO statement 
onty three days later, when (he 
Bundestag rejected the imposition 
of sanctions. The economics minis- 
ter, Otto Lambsdorff, stated that 
Bonn will uphold agreements to 


■ /X 
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to the Soviet Union for construc- 
tion of the projected natural gas 
pipeline between Siberia and 
Western Europe. 

The West Germans do not en- 
tirely rqeci the use of trade as a 
political lever. As Chancellor Hel- 
mut Schmidt told American jour- 
nalists recently, the Federal Re- 
public uses trade as a carrot rather 
than a stick — and has experi- 
enced some success. 

Bonn c l ai m s that one reason for 
Moscow's willingness not to in- 
terfere with West Berlin's links to 
(he West, to permit the emigration 
of ethnic Germans from the Soviet 
Union and to allow closer ties be- 
tween the two Germonys has been 
the promise of more trade. Why, 
Bonn asks, should it give up a lever 
that has proved so useful m elicit- 
ing concessions from Moscow? 

Failure 

Boon does, nevertheless, reject 
punitive economic measures — 
largely because it has been unsuc- 
cessful in its own attempts, in the 
1950s and 1960s. to use trade em- 
bargoes to change Soviet policy. 
Those sanctions tailed to alter So- 
viet conduct but also ultimately 
undermined Western unity. 

Before 1969. several West Ger- 
man governments restricted trade 
or threatened to do so in an effort 
to alter Soviet policy on German 
reunification and Berlin. In this, 
West German policy was some- 
times even harsher America's. 

In an incident that seems ironic 
today. Chancellor Konrad Ade- 
nauer criticized John F. Kennedy 
in 1963 for exporting grain to the 
Soviet Union: M 1 can't stand any 
more of this wretched talk of 
detente.” He suggested that Wash- 
ington offer to sell grain to Mos- 
cow in return for a Soviet agree- 
ment to dismantle the Berlin WalL 
None of these policies elicited sig- 
nificant Soviet concessions. 

Bonn has also seen repeatedly 
that its allies have few qualms 
about taking over trade with the 
Soviet Union. In 1962, for exam- 
ple, the United States tried to pre- 
vent other NATO countries from 
selling pipe to Moscow for con- 
struction of the “friendship" oil 
pipeline to Eastern Europe. 

Claiming that the pipeline 
would threaten Western security. 
America with great difficulty con- 
vinced the West Germans to can- 
ed existing contracts with the So- 
viet Union. The Italians, British 
and Japanese refused to comply. 
As a result of the embargo, Mos- 
cow developed its own capacity to 


selling gas 
turbine compressors worth 5175 
million to three European firms in- 
volved in the Siberian pipeline 
project, but it may be unable to . 
stop other Europeans from provid- 
ing these components. 

Markets 

As Bonn faces its highest post- 
war unemployment rate and a cri- 
sis in its steel industry, the pipeline 
is expected to provide thousands 
of jobs as well as export markets 
for pipe and compressors. 

It is relatively costless for Amer- 
ica to withdraw from the project 
and demand similar action from - 
its allies, because its stake in the 
pipeline has always been limited. * - 
But a decision by West Germany . 
not to participate would seriously 
jeopardize its economy and under- 
mine efforts to find new sources of 
energy outside the Arab world. Be- 
sides, Bonn argues, it is unlikely ■ 
that abandoning the pipeline 
would affect Polish developments. 

The West German experience • 
suggests that however much Mos- 
cow needs Western technology, it 
is concerned above all to tn.-iininin 
its hegemony in Eastern Europe. - 
even if this entails economic loss. 
Bonn is not willing to jeopardize 
its economy or the stability of 
West Berlin for the sake of a ges- 
ture of dubious political impact 

West Germany is convinced that 
the dispute over economic sane- - 
lions will ultimately disturb the. 
Western alliance more than it will 
restrain Moscow. Indeed, the Sovi- 
et Union will undoubtedly benefit 
from this dispute. 

It is time for the United State 
to reconsider whether it is wort! 
further endangering the allianct 
for the sake of a quest ionabli 
political symbol. 


The writer, author of “From Em 
barga to Ostpalitik: The Politico 
Economy of West German -Sow 
Relations )955-)98Q." teaches gw 
emment at Georgetown Universit 
in Washington. She amnbuted thi 
commrU to The New York Times. 
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4 New Regime in Greece 
Appears to Abandon 
Many Radical Policies 
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By Paul Anascasi 

Vw ltor* TtmhSenke 

ATHENS — A political con- 
census (relatively unusual in 
Greece) seems to have emerged 
about the first 100 days of Premier 
Andreas Papandreou’s govern- 
ment. It has abandoned many rad- 
ical plans and ' retreated to West 

NEWS ANALYSIS 

European-siyle social democratic 
government behind a screen of So- 
cialist rhetoric. 

Although Mr. Papandreou has 
repeatedly stepped on European 
and U.S.'toes, he has backed off 
from threats to leave the North At- 
lantic Treaty Organization and the 
European Economic Community. 
At home. Mr. Papandreou has 
consoled leftist supporters with so- 
cial and political reforms, while 
leaving business interests relatively 
unscathed. 

Conservative opponents were 

S tuck to criticize what the former 
efense minis ter. Evangel os Av- 
er off. called “the government’s 
contradictory policies on critical 
domestic ana foreign issues and its 
inability to fulfill its pre-election 
promises." Accusing Mr. Papan- 
dreou of having “perfected the tac- 
tic of glorifying retreat." Constan- 
tine Mitsotakis, a former foreign 
minister, said that “Papandreou is 
occasionally compelled to play the 
lion to give the impression of ful- 

Chirac Is Elected 
To Lead Gaullists 

United Press International 

TOULOUSE. France -—Jacques 
Chirac, the mayor of Paris, has 
been elected again as leader of the 
neo-Gaullisi party Rassemblemeat 
Pour la Republiqus at its national 
congress. He vowed that a renovat- 
ed rightist grouping would unseat 


filling his previous foreign policy 
threats, but in effect he changes 
nothing." 

“Playing the lion'’ has included 
refusal lo join in NATO warnings 
or sanctions to punish Soviet in- 
volvement in Poland, embracing 
the Palestinian leader Yas9er 
Arafat, and opening a Greek Em- 
bassy in Havana. 

Ai the same time Athens wants 
a new defense and economic agree- 
ment that will establish a balance 



the ruling; Sods 

Mr. Chirac won 99.1 percent of 
the members’ votes Sunday, giving 
him the leadership of the party for 
the third time since it was formed 
in 1976. He had resigned when he 
announced his candidacy for presi- 
dent last Fd>. 3. 

“The state of grace has passed, 
confidence has changed camps, 
and ... a new stage begins, which, 
from election to election, must 
lead us together to victory," Mr. 
Chirac said at the convention. But 
he also warned members “to take 
into account the real change in the 
attitudes and mentalities of the 
French," adding, “We must not let 
ourselves fall mto the trap of a 
spirit of revenge.'’ 


agreement. Athens officials say, 
would enable them to increase 
spending on ambitious social wel- 
fare programs. 

In another controversial move, 
Greece last week agreed to resume 
servicing Soviet naval supply ves- 
sels. When the previous conserva- 
tive government inaugurated this 
service in 1979, Washington point- 
edly reminded Athens of its 
NATO obligations; ultimately, So- 
viet naval customers were turned 
away. Last week, the State Depart- 
ment expressed its regret “particu- 
larly at this time" at the Greek de- 
cision, adding that it “detracts 
from the security of the region." 

Mr. Papandreou’s “nationally 
proud ana in dependent" foreign 
policy has sOenced left-wing critics 
in his party and in the pro-Mos- 
cow Greek Communist Party. It 
has also helped divert attention 
from the government's domestic 
economic program, which has dis- 
appointed many left-wingers. In- 
deed, the Socialists have provided 
generous increases for workers and 
pensioners in the lower-income 
brackets as well as index-pegged 
wages and the 40-hour week. But 
there have also been incentives and 
reassurances for businessmen to 
encourage investments. Threats of 
nationalization and “so cializat ion" 
have not materialized; private en- 
terprise remains the backbone of 
the economy. 

On the social front, the govern- 
ment has moved swiftly. It has 
started action to lower the voting 
age to 18, abolish capital punish- 
ment. improve prison conditions, 
legalize abortion, promote equality 
of the sexes ana establish civil 
marriage. At a stormy protest 
meeting last week, the country’s 
Greek Orthodox hierarchy de- 

Gasoline May Be Scented 

Renters 

DARWIN, Australia — Authori- 
ties in northern Australia, alarmed 

by a spate of gasoline-mi ffing 
among aborigines, may put chemi- 
cal capsules in gasoline drums to 
nuke the fuel smell bad. 



French Socialists Still Seem Unsure of Identity 


Andreas Papandreou 


nounced civil marriage as “prosti- 
tution and adultery" and warning 
that couples mamed outside the 
church would “automatically” re- 
move themselves from its rolls. 

The government has also stirred 
old political embers' by granting 
recognition to the Communist-led 
anti -Nazi resistance of World War 
II, by abolishing official commem- 
oration of rightist victories in the 
1946-49 civil war and by accelera- 
ting the return of nearly 40,000 
Greeks who fled to Eastern Europe 
after the Communist defeat in 
1949. Mr. Papandreou's critics ar- 
gue that such measures are largely 
psychological and cost-free and are 
alternatives to far-reaching social 
change. 

The government has drawn 
sharper partisan criticism for its 
extensive purges of the civil ser- 
vice, state-controlled radio and 
television networks and the labor 
movement. Conservatives have 
warned that such moves, and the 
staffing of state machinery with 
Socialist party stalwarts, are de- 
signed ultimately to establish a 
one-party state. But many Greeks 
recall that the conservatives often 
did much the sam e, or worse, dur- 
ing their seven years in power. 

Eritreans Claim Attack 
On Troops in Ethiopia 

Reuters 

KHARTOUM. Sudan — Eri- 
trean guerrillas said Monday they 
bad attacked Ethiopian troops in 
the provincial capital, Asmara, in 
order to disrupt preparations for 
an offensive against them. 

They said they shelled Asmara 
airport Friday, setting fire to sever- 
al Soviet MiGs and helicopters, at- 
tacked a divisional barracks near 
the airfield and briefly occupied 
two villages. The Eritrean Peoples 
Liberation Front said 2,600 men 
had taken pail in the attack which 
lasted about eight hours. 


By Richard Edcr 

Nr*‘ Yivk Times Service 

PARIS — French politics, gener- 
ally. is the art of the expected, and 
it takes only a small dose of the 
unexpected to convulse it. 

Convulsion is only a shade too 
strong for the unexpectedly bad 
weekend suffered by the Socialist 
government of President Francois 
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Mitterrand earlier this month. A 
double defeat, one legal and one 
political, suddenly interrupted the 
series of relatively easy circum- 
stances that it has found itself in 
since it was elected last spring. 

On Jan. 16. the Constitutional 
Council decided that the govern- 
ment’s nationalization law was 
partly unconstitutional The gov- 
ernment will have to resubmit 
parts of the legislation to the par- 
liament. Although passage is as- 
sured. the result will be delay and 
more generous reimbursement of 
stockholders. 

On Jan. 17, contrary to all politi- 
cal forecasts, the conservative op- 
position swept four by-elections 
for seats in the National Assembly. 
The Socialists’ kept their solid ma- 
jority (282 seats out of 491.) but the 
uniform nature of the sweep — the 
conservatives won back three seats 
they had lost last June and held 
onto a fourth — was gloomy politi- 
cal news for the government 

Several Possible ties 

There are several possible rea- 
sons for the by-election results, 
each with its own conceivable sig- 
nificance. In the first place, all 
four constituencies tended to vote 
conservative until last spring, 
when there was a national wave of 
what is variously explained as en- 
thusiasm for Mr. Mitterrand and 
unenthusiasm for President Valery 
Giscard d'Estaing. 

Some Socialist spokesmen 
shrugged off the by-election 
defeats as a matter of conservative 
districts going back to their normal 
voting pattern. This was not much 
consolation: France as a whole has 
tended to vote conservative, and if 
the latest swing were applied na- 
tionally the Socialists would be 
out. 

Some political commentators 
pointed to signs that the Commu- 
nists. who did not field candidates 
of their own, may have boycotted 
the vote out of anger at recent So- 
cialist attacks on their party's atti- 
tude toward Poland. If this was a 
significant factor, it is bad news 
for Mr. Mitterrand. It would indi- 
cate that his government is more 
dependent on Communist support 
than had generally been thought. 

Another hypothesis was that So- 
cialist voters had noi bothered to 
turn out, and this was alternatively 
explained as smugness or as dissat- 
isfaction that the government has 
not moved fast enough in its 
changes. 


A final explanation was that 
voters in the political center who 
had supported the Socialists in the 
spring nad become uneasy at some 
of the changes and the more fiery 
statements and had shifted to the 
right. 

Perhaps the most important 
thing to come out of the govern- 
ment’s double setback by voters 
and the Constitutional Council 
will be not the events themselves 
but the Socialists' reaction to 
them. 

After a day or two of hesitation, 
spokesmen for the party chose the 
Constitutional Council as its tar- 
get. This was understandable since 
it could not very well criticize the 
voters. The council is a peculiar in- 
stitution. Its members are not 
judges — some are former judges 
but most are former conservative 
politicians. It does, however, have 
the quasi-judicial power of invali- 
dating legislation that it deems 
contrary to the constitution. 

This makes it, in one sense, simi- 
lar to the U.S. Supreme Court; yet 
it lacks the American court's his- 
toncaJ prestige and public recogni- 
tion. This gives it a certain politi- 
cal vulnerability, and over the last 
few days Socialist Party leaders — 
other than those in the government 
— were talking about curbing its 
powers or doing away with it alto- 
gether. 

This would require a referen- 
dum, and Mr. Mitterrand and his 
Cabinet have no intention of tak- 
ing on the kind of confrontation 
that would be required to organize 
one. On the contrary, those Social- 
ist leaders who hold Cabinet posts 
have refrained from saying much 
about the council’s decision and 
are working to rewrite their legisla- 
tion to meet its objections. 

The council's partial rejection of 
the nationalization law is more em- 
barrassing than permanently dam- 
aging to the government. On the 
other hand, it reinforces the tend- 
ency of some Socialists — new to 
power and still not totally secure 
in it — to suspect, despite their 
own parliamentary majority, that 
the conservatives will find a way to 
frustrate their programs. 

More Serious Questions 

The electoral reverse raises more 
serious questions. The Socialists’ 
parliamentary majority may be se- 
cure; their sense of their own iden- 
tity is not. Their political 
is evident, bnt they do not yet . 
believe in it 

Mr. Mitterrand, who tries to be 
reassuring so as to avoid impru- 
dent extremes among the more jit- 
tery dements in his party, tdls his 
followers that, with his seven-year 
presidency and the five-year life of 
the Socialist parliamentary majori- 
ty, they have “duration" on their 
side. 

The message is not really assimi- 
lated. The party remains in an 
electoral rather than a governing 
frame of mind. The recent by-elec- 
tions, unimportant as they were to 


the exercise of power, aggravated 
the tendency. Now the Socialists 
are worrying about the rural dis- 
trict elections in March. 

The Socialists went for decades 
with hardly a hope of winning 
power. After finally doing so. the 
first reverse seems, at least tempo- 
rarily. apocalyptic. 

It may have a maturing effect, 
however. For one thing, it . is likely 
to stimulate a further effort among 
the Socialists to decide what kina 
of a party they want to be. Thor 
members and leaders range from 
moderate social democrats who 
want to reform the country, to 
Marxist Socialists who want to 
transform it, radically if democrat- 
ically. 

The party’s leadership, including 
Mr. Mitterrand and his prime min- 


ister. Pierre Mauroy, are on the 
center or moderate side. But their 
policies and their positions, in the 
long run. will depend on where the 
Socialist Party finds its center of 
gravity. This, so far, has been 
largely determined by Mr. Mitter- 
rand’s prudent tactics; in the long 
run it will depend on the kind of 
messages the party picks up from 
the voters. 

If the conclusion drawn from 
the by-elections this month and 
the district elections in March is 
that it is the floating center that 
must be held onto, the message 
will be for moderation. If the con- 
clusion is that an important pan of 
the Socialist electorate will stay 
home unless the pace of change 
picks up, the message will go in a 
different direction. 
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Francois Mitterrand 



The best money can buy,” he said. 
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For £2,700 

London Timeshare VOll (Yllllu n3Vfi made every room beautiful 

makes possible the J VV,VI ™ " BV1T w and personal. From carpets 

impossible dream. A chance _ . r| pppntlH po *»• to wardrobes, bed linen to 
to enjoy a second home in U ijvvUIlU vUl* bottle opener. 

London, without a massive caoital outlay How? As for space, few hotels can match it 

Instead of buying a whole London Every apartment comes with entrance hall, 

property, you buy the use of it for a week or sitting room, kitchen, bathroom and master 

weeks- over aperiod of a j bedroom -and some have one 

21 years. During which you treat SCCOIlCL or two extra bedrooms and a 

it as your own. From a total of - - second bathroom. 

£2,700 for 21 years. (This price lYlfnlTVlTTI Holidays abroad 

is fully inclusive of YA.T. LJCWJJX vA/111# London Timeshare 

The only extra is a nominal annual service comes with a plus, the chance to become a 

charge e.g. from £54 for 1982/3.) member of R.CJ-* So when you tips of 

Allen House, Allen Street, Kensington London's delights (if that's possible), you can 

Allen House. Quietly exchange your week in Allen 

situated in London’S House for a week of 

fashionable Kensington. V-/JL d !M?vUllU UUJL1IC luxury abroad. In an 
Minutes from the best of • .«■ i A apartment in Acapulco, or 

everything that London offers. 1T1 f hA mWHT Marbella, or Fiji, or the 

With London Timeshare, * Bahamas, or in any of 500 

an apartment in Allen House rvf T AnnOII resorts. This is made possible 

is yours - to enjoy each and U1 J^AJUvlUll^ by London Timeshares 


every year until 2002. 

And you choose 
exactly when you want 
to stay there -an 
opportunity unique 
to London Timeshare. 

The same time every year- or different 
weeks can be arranged. Tb catch Ascot, the 
Proms, Christmas - whatever. 

London Timeshare doesn’t tie you down, 
unlike otter Timeshare plans. 

Beautifully designed 

Even the smartest London hotels can 
have an impersonal feel. Not so an Allen 
House apartment 

■ Claire Stratton of Phoenix Design has 


withTimeshare 
rights for 21 years. 



affiliation to R.C.I * - the 
established Resort Cond- 
ominiums International, 
the worlds largest 
Timeshare exchange 
organisation. 

Find out more 

For further details about Alien House and 
London Timeshare, please contact Andrew 
Chilcottfor a comprehensive colour 
brochure. It comes to you free- and with no 
obligation whatsoever. 

Write to: 

London Timeshare Management 
Limited, 9-11 Kensington High Street, 
London W8. Or phone 01-938 1721. 

Please send me the full colpur 
brochure. ! understand this 
puts me under no obligation. 



lb shorten the journey to Asia 
we’ve pulled out all the stops. 
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Issues Before Congress Are Seen 
As Test for Legislators and Reagan 


Bv Helen Dewar 

IVaAntgion Pass Service 

Washington congress u 

facing a politician's nightmare as it 
returns front vacation: an election- 
year recession: huge projected def- 
icits that have led to calls for tax 
increases as well as spending cuts; 
and a persisting list of other sharp- 
edged issues from voting rights to 
school prayer, abortion to decon- 
trol of energy prices. 

The congressional agenda will 
be complicated even further if, as 
expected. President Reagan pro- 
poses in his State of the Union 
message Tuesday a complex swap 
of programs and revenue sources 
by the U.S. government and the 
states. 

Although the budget is expected 
to be dominant on Capitol Hill 
again this year, the session will 
open with consideration of the 
controversial conservative agenda 
oT “social issues,” which were 
squeezed out by budget matters 
last year. Proposals to permit 
school prayer and ban school bus- 


ing for racial purposes will come 
up almost immediately in the Sen- 
ate. to be followed shortly by anti- 
abortion measures. The Senate Re- 
publican leader, Howard H. Baker 
Jr. of Tennessee, predicted Sunday 
that these issues would provide a 
“tumultuous” kickoff for the ses- 
sion. 

Sen. Baker also promised to give 
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“early priority” to legislation de- 
nying tax-exempt status to private 
schools that practice racial dis- 
crimination. That legislation is 
also expected to generate major 
controversy. 

If these issues facing the second 
session of the 97th Congress will 
make life difficult for its members, 
they also pose more problems and 
risks for President Reagan, whose 
political spell held tbe lawmakers 
in thrall for most of the 97 til’s first 
year of landmark budget and tax 
cuts. 

“This year's going to be a lot 


Reagan Tax Increase 
Unlikely, Baker Says 


By Edward Cowan 

New York Ttma Service 

WASHINGTON — Howard H. 
Baker Jr. of Tennessee, tbe Senate 
Republican leader, says it seems 
unlikely that President Reagan will 
accept his recommendation for in- 
creasing some excise taxes. 

Sen. Baker, in a televised inter- 
view Sunday, expressed support 
for enacting “a minim um corpo- 
rate or business tax," but offered 
no details. Senate aides said the 
administration would make no 
such proposal but had begun to in- 
dicate that it would not oppose 
such legislation if there were a con- 
gressional majority for iL 

Making the case for increases in 
some federal excise taxes to shrink 
the federal budget deficit. Sen. 
Baker said: “It’s intrinsic in the 
position of the Republican -Party 
and the position President Reagan- • 
has taken and I have taken over 
the years, that we fight deficit 
spending." With respect to excise 
taxes, however, he said Mr. 
Reagan “may be leaning against 
that decision.” 

With the president at Camp Da- 
vid working on his State of the Un- 
ion address for delivery Tuesday, 
administration officials' refused to 
comment on a report that he 
would combine a near-term rise in 
excise taxes with a proposal for 
phased repeal of all federal excise 
taxes by 1990. 

Sen. Baker, appearing on NBC- 
TV, said he favored increases in 
excises on “nonessential” items — 
apparently tobacco and whiskey 
but not gasoline. Saying he had 
talked by telephone with Mr. 
Reagan an hour earlier. Sen. Baker 


added, “I don't have any indua- 
tion he's going to take that ad- 
vice.”, 

An aide said later that it was 
Sen. Baker's impression that the 
president “had not finally decid- 
ed” whether to propose increases 
in federal excise taxes. Increases 
have also been recommended by 
other senior Senate Republicans 
and by Mr. Reagan's major eco- 
nomic advisers. The president has 
repeatedly said he would rather 
not raise any tax. 

On the subject of the Federal 
Reserve Board and its tight-mooey 
policy. Sen. Baker said,. “It’s time 
for the Fed to rive us a little air, to 
get their foot off our neck." 

He said he disagreed with those 
who want the red's chairman. 
Paul A. Volcker, to resign. But, in 
what sounded like a criticism of 
both Mr. Volcker and the presi- 
dent, Sen. Baker said the two men 
shouId“*rit.dqwn quietly” for a pri- 
vate talk because .“there's too little 
coordination betwedKhe two." 

The senator's comment, templed 
with his reaffirmation of the three-' 
stage income tax cut as “the right 
decision.” sounded Kim an indict- 
ment of Mr. Volcker’s monetary 
policy, not of Mr. Reagan’s fiscal 
policy. Those who think the tax 
cut that Congress approved last 
was too large say it left the 
r ed no choice but to keep a heavy 
foot on the credit brake to fight 
inflation. 

A proposal to increase some 
exrise taxes in 1983 and to phase 
out an federal excises later m the 
decade is one of several ideas that 
have been discussed, government 
officials said. 


year 
Fed i 


tougher for everyone ... a real 
test,” according to the chairman of 
the Senate Finance Committee, 
Robert J. Dole, Republican of 
Kansas, forecasting a more parti- 
san atmosphere as the November 
elections approach and strains re- 
sulting from the country’s econom- 
ic problems, including deficit pro- 
jections of $100 billion or more 
over the next few years. 

As for the budget, which Mr. 

Reagan is scheduled to submit to 
Congress early next month, “to cut 
again across the board will be 
much more difficult.” said the 
House Republican leader, Robert 
H. Michel. of Illinois. Rep. Michel, 
echoing the fears of outers, also 
worries that soaring deficit projec- 
tions corid bring down the whole 
congressional budget control pro- 
cess, in that Congress win not be 
able to avoid the deficits but mem- 
bers will be unwilling to -vote for 
the budget resolutions embodying 
them. 

Mr. Reagan will propose more 
domestic cuts, but further reduc- 
tions in the so-called discretionary 
domestic programs are expected to 
encounter stiff resistance on 
grounds that there is little far left 
to trim after last year's retrench- 
ment The other domestic pro- 
the so-called entitlement or 
basic benefit programs, were 
less severely cut last year and pres- 
ent .a more lucrative target, but 
some lawmakers say the likely re- 
sistance to en titlem ent CBtS has 
been underestimated. Even some 
Republicans are thus pushing in 
the only other posable direction, 
.to scale back the president’s pro- 
posed military buildup, bat they 
say they anticipate strong resist- 
ance from fhe admin i stration. 

Sen. Baker and others, however, 
caution against underestimating 
the resiliency of Mr. Reagan’s pop- 
ularity in the country and his clout 
in Congress. Democrats remain 
fearful, too, that congressional ob- 
structionism could prompt Mr. 
Reagan to “run against Congress” 

in hiHffinp for more Republican 
seats in the November elections. 
With Social Security solvency al- 
ready set aside until after the elec- 
tions; it is possible that other con- 
troversial matters may also be 
shunted off to a postelection 
“lame-duck" session that is al- 
ready being predicted as virtually 

C fftain 

Problem of Frustration 

A problem .mentioned repeated- 
ly by RepublicanB'as-WEP as Dem- 
ocrats is frustration ove rThe-eam- 
omy’s failure to respond as quickly- 
and as positively as they had 
hoped to tbe economic initiatives 
that Congress embarked upon last 
year under prodding from Mr. 
Reagan. 

Even if the recession bottoms 
out by election time. Congress will 
be called on to make the grim 
choice of increasing taxes or ap- 
proving record deficits. Some 
members fear that it may wind up 
doing both. 



Thai troops assist border policemen injured in fighting with the private army of a drug trader- 

48 Dead in Fighting Between Thai Police, Drug Army 


Reuters 

BANGKOK — - At least 48 persons have been 
killed in a running battle between Thai border 
police and the 1,000-strong private army of a 
Burmese drug smuggler, Thailand's top police of- 
ficial said Monday. 

The drive began last week when the police,, 
backed by helicopter gunships, moved against the 
army of drug warlord' Chang Chee-Fu, a Burmese 
national of Chinese origin who operates heroin- 
refining factories along the Thai-Bunnese border. 

At least 10 tons of anus and other equipment 
have been seized from the private army’s strong- 


hold, said Thailand’s director of police, Surapbol 
Chnlfln hram. He said 32 of Mr. Chang's men had 
been found rfomri and 50 more were believed to 
have been lolled. Police casualties were 16 dead 
and 45 seriously wounded 

The police chief said be had information that 
an unknown number of Mr. Chang’s men on the 
Burmese ride of the border plan to retaliate 
against Thu forces . 

Gen. Paw Samrin, director of the Thai govern- 
ment's narcotics suppression bureau, said the lat- 
est off ensiv e would naive heroin production in the 
border area. 


India President Warns 
Increasing Violence 
Threatens Democracy 


By Smarr Auerbach 

Washington Post Service 

NEW DELHI — The president 
of India, picking up a theme that 
has been sounded more frequently 
here, warned in a national address 
Monday that the continuation of 
democracy in India is threatened 
by increasing violence and a grow- 
ing lade oT morality at all levels of 
government. 

“Unless we take immediate ac- 
tion to arrest the disregard of mor- 
al values in public life, people's 
faith in our political system will be 


undermined with consequences 



White Zimbabwean Fined in Adultery Case 


Reuters 

SALISBURY — In the first case 
of its kind since the end- of white 
rule, a white Zimbabwean fanner 
has been convicted of adultery 
with the wife of a black employee. 

The fanner. William Munson, 
64, paid the equivalent of $700 in 
riamag ps to the husband at a vil- 
lage court hearing before 2,000 an- 
gry peasants 

Mr. Munson said by telephone 
from rural Norton on Monday 
that he had admitted to the charge 
out of fear. “I consider myself in- 
nocent, but I was terribly fright- 
ened and confused,” he said. “I 
was surrounded by a hostile 
crowd.” 

Jt was the first time that a white 
had been tried under African cus- 
tomary law, reintroduced to the ru- 
ral areas last year by the blade ma- 
jority government of Prime Minis- 
ter Robert Mugabe. During almost 
a centuryjjfjyiute rule in Rhode- 
sia, -African reservations were ad- 
_ ministered by white district oom- 
imsaenens who presided over civil 
disputes. 

Not Criminal Offense 

Under tribal law, adultery is not 
a c riminal offense but provides 
grounds for a dvfl case by the 
cuckqlded husband seeking dam- 
ages. • • “ - ‘ 

Tbe hearing took place in a foot- 
ball stadium at Norton, 12 miles 
(20 kilometers) west of. Salisbury. 


and more than 2,000 peasants 
turned up to watch, the Herald 
newspaper reported Monday. 

Mr. Munson admitted adultery. 
The court ruled that the husband 
was entitled to damages. 

“At one stage Mr. Munson said 
that according to custom he owed 
him [the husband] nothing more 
than an apology.” the Herald re- 
ported. “At this point several spec- 
tators volunteered to instruct Mr. 
Munson on tribal custom.” 

To cheers from the spectators, 
the husband demanded 3.000 Zim- 


babwe dollars (about 54,200). But 
Mr. Munson said he could only af- 
ford 500 Zimbabwe dollars, and 
offered to pay half of that in cattle. 
The husband rejected the sugges- 
tion, so Mr. Munson agreed to pay 
all the damages in cash and the 
husband accepted. 

Tbe. newspaper account con- 
cluded: “Both men agreed the case 
would not affect then working re- 
lationship. At the end of the hear- 
ing, police escorted Mr. Munson to 
his car through a hostile, taunting 
crowd.” 


Feasting and Fireworks in Far East 
Mark Opening of the Year of the Dog 



United Press Inuntaaarud 

HONG KONG — Millions of 
Asians closed up businesses Mon- 
day and began a whirlwind of red- 
trimmed feasting, fireworks and 
family reunions to mark the start 
of the Year of the Dog. 

Monday’s family celebrations 
followed the huge New Year's Eve 
feast and a week of house cleaning, 
a traditional task intended to wel- 
come desirable household spirits, 
such as the kitchen god. 

Businesses in Hong Kong. Chi- 
oa,. Taiwan. Malaysia and Singa- 
pore plaftexed - their doors* with, 
red-paper greetings and began hol- 
idays ranging from three days to 
nearly two weeks. 

New dothes with a touch of red 
— the traditional Chinese color for 
good luck — and visits to friends 
and families were in order on the 
first day of the Year Of the 
year 46 19 on the Chinese lunar 
endar. Tbe social round also meant 
red envelopes filled with money 
for children as they greeted then 
elders with the traditional wishes 
for health, prosperity and longevi- 
ty. 

In Hong Kong, residents await- 
ed a one million Hong Kong dollar 
($177,000) fireworks display over 
Monday i 


the city’s, harbor 


nigit. 
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Radio stations were to tynchronize 
their music to the 20-minute show. 

Clouds of smoke hung over the 
towns and villages of China as fire- 
crackers and rockets exploded on 
New Year's Eve. 

In Taiwan, New Year’s Eve re- 
velers in the eastern city of Hual- 
ieo had less than welcome noise: 
the shaking of dishes and other 
loose items by a small earthquake. 
No injuries were reported. 

In Singapore, thousands 
thronged the Chinese Gardens for 
variety shows, lion dances and dog 
tshows. :• 

Celebrations in Malaysia were 
low key. Merchants reported re- 
duced trade, saying shoppers had 
less than usual to spend on such 
traditional delicacies as waxed, 
dried duck and sausages. 

U.S. Rejects Bid 
By Seamen for 
Veteran Benefits 

Washington Past Service 

WASHINGTON —The Defense 
Department has refused to reclas- 
sify World . War n merchant sea- 
men as veterans and declare them 
eligible for some veterans* benefits. 

Tidal W. McCoy, assistant sec- 
retary of the Air Force for man- 
power, reserve affairs and installa- 
tions, ruled last week that the civil- 
ian sailors did not meet criteria in 
a 1977 law chat allowed some civil- 
ians to be reclassified as veterans. 

. Although the merchant fleet of- 
ten sailed in combat areas and 
mare than 6,000 civilian seamen 
lost their lives when ships were tor- 
pedoed. Mr. McCoy classified 
them with 23 other groups 'whose 
retroactive requests for veteran 
status have been rejected. 

The seamen bad.no reasonable 
expectation at tbe time of being 
classified as veterans, be found, 
and iwliifu their counterparts in 
tbe Navy were not required to 
serve for tbe duration of tbe war. 

David Leff, director of tbe Joint 
Maritime Congress, which spon- 
sored the preparation of the mar- 
iners’ case, said tbe decision would 
be appealed. 


what appeared to be a direct chal- 
lenge to the government of Prime 
Minister Indira Gandhi. 

Mr. Reddy's radio-TV speech on 
tbe eve of the 32d anniversary of 
the birth of the republic echoed 
similar cries of gloom that have 
been coming with increasing regu- 
larity over the future of this coun- 
try. 

“Chaos will engulf the republic 
of India with tbe next 10 years," 
wrote the former editor of the Hin- 
dustan Times, Hiramnay Karlekar, 
in a long analysis of tbe country's 
malaise published in Sunday's In- 
dia Express, the newspaper that 
has been most vocal in its opposi- 
tion to the Gandhi government. 

Janata Coalition 

While Mr. Reddy helped form 
the Janata coalition that overthrew 
a previous Gandhi government in 
1977 and was elected president 
during the 33 months of Janata 
rule, he has been largely nonpoliti- 
cal. 

Some of Ins decisions as presi- 
dent after the fall of tbe Moraiji 
Desai government in 1979 helped 
bring Mbs. Gandhi back to power 
in elections just two years ago. 

The same theme appeared Sun- 
day in the pro-government Times 
of India, where editor Girilal Jain, 
a Gandhi-supponcr. wrote of “the 
decline of the political process 
which is the heart of a healthy de- 
mocracy.” 

These and other analyses have 
focused on an increase in political 
corruption — a subject which Mr. 
Reddy alluded to but did not men- 
tion torectiy. 

Nonetheless, Mr. Reddy's 
speech took on added importance 
since it came from the head of 
state at a time when India gener- 
ally celebrates its triumphs instead 
of broadcasting its weaknesses. 

Traditionally, the president — 
who holds a largely ceremonial po- 
sition — clears his public speeches 
with the prime minister, who runs 
the government. 

But Mr. Reddy, who says he is 
.retiring from pou'ncs to Return to 


farming when bis term ends in six 
months, has been increasingly crit- 
ical of the government in speeches 
over the past six months, and Mrs. 
Gandhi has been reported to have 
referred to him os part of the op- 
position. 

Although he has no political fol- 
lowing at the moment, Mr. Reddy 
is widely respected in the country 
for his role in the independence 
struggle. The 68-year-old president 
gave up college a half century ago 
to join Mohandas Gandhi in the 
drive to gain independence for In- 
dia. 

“What wc find now," Mr. Red- 
dy said, “is the very antithesis of 
the nobel spirit that animated the 
nation only a few decades ago. 
May I reryemly appeal to all polit- 
ical parties to do some Va n 
searching and endeavor to bring 
about a re ge neration of moral val- 
ues in our public life,” he said. 

While listing some of India’s 
successes, especially its industrial 
development and its newfound 
ability to feed itself. Mr. Reddy 
also detailed its failures. India is 
listed by the World Bank as the 
15 th poorest on the globe. 

“The fruits of development are 
beyond the reach of a large num- 
ber” of India's 680 million people, 
he said. “Unemployment and un- 
deremployment continue to dog 
us. Per capita income {averaging 
under $200 a year] and per capital 
availability of many essential arti- 
cles are far short of the goals we 
had set for ourselves ” 

He decried the growing violence, 
especially the attacks on Untouch- 
ables by higher caste Hindus ami 
battles between Hindus and 
Moslems. 


a 


Japanese Leader 
Hopes to Trade 
Visits With Zhao 

Reuters 

TOKYO — Premier Zenko 
Suzuki said Monday that he hopes 
to exchange visits with Premier 
Thun Ziyang of China this year. 

In speeches at tbe start of ^par- 
liamentary session, Mr. Suzuki and 
Foreign Minister Yoshio Sakurau- 
chi pledged to strengthen Japan's 
relations with China, South Korea 
and other Asian nations. 

Both men stressed the need to 
build stable relations with South 
Korea. Japan has no diplomatic re- 
lations with North Korea, but the 
foreign minister said the Japanese 
will continue to pursue trade and 
cultural exchange*. 

Japan also wants closer relations 
with members of the Association 
of Southeast Asian Nations, the 
two men said. 
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The Morgan Bank is a leader in serving financial 
institutions all over the world. In feet, Morgan 
ranks first among all U.S. banks in the important 
category of demand deposits due to foreign banks, 
with more than $13 > billion. . 

Fast service, fresh ideas 
, We gained this top position through fast, accurate 
delivery of basic correspondent services such as 
• financing, clearing, safekeeping, foreign exchange. 

Our clients also like the way we keep coming 
up with innovative ideas and services. That’s the 
added value in a relationship with Morgan Guaranty, 
and it’s helping banks, central banks, and govern- 
ment financial agencies to thrive in today’s complex 


international markets. Ways we’ve helped recently 
include: 

□ Creating a cash concentration account for a 
Belgian bank’s U.S.-dollar float. 

□ Introducing a French bank to the Asian- 
ddlax market for floating-rate notes and CDs. 

□ Helping an Italian bank acquire a U.S. bank 

□ Structuring parallel loan financings in pese- 
tas and dollars with a Spanish bank 

□ Quoting U.S.-dollar acceptance rates from 
our European offices. 

□ Becoming major U.S. issuing agent for com- 
mercial paper of numerous banks in Europe. 

A special group of officers, in our New York 


headquarters and our overseas offices, coordinate 
Morgan correspondent services. All have served 
in our international offices and know banking prac- 
tices in countries around the world. 

Because they're in close touch with Morgan 
specialists in every field, they can put our whole 
bank’s skills and resources to work for your bank- 
in the fastest, most effective way. 

Ask for details 

For more information about how we serve financial 
institutions, and how we might serve you, call any 
Morgan office. Or write Frederick E. Tetzeli, Wee 
President, Morgan Guaranty Trust Company, 23 
Wall Street, New York, NY 10015. 


The Morgan Bank 


Member FDIC 


“I\vo of the Morgan officers who serve financial institutions around the world are shown in Vienna. From left, 
Frederick Tetzeli. who heads the European Correspondent Banking Department, and Wilhelm Amt age. 


Why Morgan leads 


allUS. banks in international 


correspondent banking 




■■ s 
iiu L'ujt; 
‘ -jRJ, 

■ V: Sc* 
* -f.-it 


■-..Td 






*■*» 




*<»** 






4*- 






'-'Ur* 




v?r 




,:i*> ■■ 


■jh.* 






SttllA' 1 ’ 






__ — _ Page 8 


<1 

if 


( 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, JANUARY 26, 1982 


ARTS/LEISURE 


15. 


Bohan Bounces Back at Dior Show 
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By Hebe Dorsey 

International Herald Tribune 

"pARIS — One does not expect 
2. much from Paris couture now- 
adays — and so far there has not 
been much either. Gone are the 
days when, the Dior showing could 
stop presses all over the world. To- 
day, it barely stopped die traffic. 

Still, designer Marc Bohan, who 
has been having -his ups and downs 
with the house of Dior, his em- 
ployer, said he had just renewed 
his contract- To celebrate, he gave 
a party at his Left Bank apartment 
Monday night More important, 
Bohan has also bounced bads pro- 
fessionally with a steadier course 
and a consistency of design that 
has been lacking lately. 



The staging and decor Monday 
were very much vintage Dior, even 
though the collection was moved 
from the Dior salons to the Hotel 
de Crillon, decorated with spectac- 
ular, ceiling-high obelisks of Spring 
flowers. The music was grandiose- 
ly classical and the front row of 
celebrities explicit. 

On one side was the Establish- 
ment, with a capital E, with some 
women who are already in the 
fashion hall of fame. Around Mrs. 
Jacques Rouet, the tall, stately, ele- 
gant wife of Dior's director, for 
whom many of those pant-suits 
and dashing shawls are made, you 
bad Mrs. Georges Pompidou, wife 
of the fanner French president, 
and Mrs. Evan G. Galbraith, wife 
of the U.S. ambassador to France. 
Then up and down the row, ubiq- 
uitous Nan Kempner, actress Mar- 
ie Bell, Lais Gouthier, Mrs. Ed- 
mond Bory and Mrs. William 
McCormick Blair, from Washing- 
ton. 

On the other side, across the 
generation gam, the young set, led 
by Princess Caroline of Monaco 


words, easy to wear. Along with 
the suits, topped by handsome 
raincoats, Bohan also showed k 
blousons over narrow, crc 
its that slopped above the" 


Ml pumps used throughout 
show. For evening, Bohan offered 


(she has cut her hair and is wearing 
: Duchess of 


red these days) and the ! 
Cadiz. 


Nice Surprises 

For the first group, Bohan had 
nice surprises and some of his best 
designs — gray suits, with long 
jackets over carbon-copy satin 
blouses in bright and cheerful col- 
ors. Those long-jacket suits were 
made of Prince of Wales checks, 
pin-striped flannels or stiff er ga- 
bardines. Bohan showed a lot of 
stripes, including some strong and 
graphic black- and-whites . He also 
loved patchwork, which he showed 
in black-and-white sfljfc for day- 


brocade dinner suits and curiam- 
draped jackets over sedate long sa- 
tin sheaths. 

The lingerie blouse — blade lace 
over black see-through chiffon — 
under tailored suits was one of 
Bohan's best ideas. It took the 
edge off the severity of his lines 
ana also turned a daytime outfit 
into a dinner suit 

The younger group of customers 
got brisk, flared or pleated culottes 
worn with cropped, double-breast- 
ed steward jackets. Also pierrot 
dresses, with wide flutters of or- 
gandy around the neck, and pump- 
kin dresses, their wide, ballooning 
skirts spreading out of tiny, em- 
broidered busts. 

Many of those clothes looked fa- 
miliar, but Bohan updated them 
with snakeslrin touches — strong 
obis over narrow silk chemises and 
whole snake slrin blousons. 

Eaiiier in the day, Cardin 
opened with a collection that had 
distinct first-act trouble. As a mat- 
ter of fact, it looked like better 
ready-to-wear rather than couture. 
Fortunately, things picked up 
toward the end, with the evening 
dresses designed, as always, by his 
longtime partner and friend, An- 
dre Oliver. 

The best were those with a 
knife- sharp look — black, columns, 
with stiff, asymmetrical. Winged 
Victory collars in white pique. The 
softest were built around the but- 
terfly theme, ranging from butter- 



Ashkenazi- Sephardi Tensions Slow 
'Integration’ o f Schools in Israel 


By Allyn Fisher 

Sen/ York Tima Service 

P RUSALEM — Integration, 
long a problem in the schools 
of the United States, has become a 
controversial issue in Israel. The 
center of the controversy is this 
most ethnically diverse city in the 
nation, with courts continuing to 
uphold the mingling of Sephardis 
and Ashkenazis. 

Tensions have long -been in- 
creasing between the Sephardis, 
Jews of mostly North African ud 
Asian origin, and the Ashkenazis, 
of primarily European and North 
American extraction. These strains 
have spilled over into the nation's 
classrooms, where parents of chil- 
dren of varied backgrounds op- 
pose integrated attendan c e. 

The difficulties were highlighted 
the June election campaign. 
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strong, but the overall look ended 
up being softly tailored instead of 
drastically hud chic. In other 
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dresses had double necklines, die 
black one filled with a white one. 
That collection also had yards of 
glamorous black sequins, with 
strapless sequined gowns, their 
deep front slit filled in with stacks 
of pleated ruffles. 

Cardin scored with inventive 
t hreo- dimenaanal sleeves. Some 
looked like oversized hearts, others 
were elliptical, others were like the 


lops of Doric columns. As Mrs. 
Pompidou, who was there both as 
a customer and a friend, . said: 
“There's always something new 
here.” However, things were not as 
rosy between Cardin and Women's 
Wear Daily publisher John Fair- 
child, who decided to skip that col- 
lection — which, in fashion, 
amounts to being excommunicated 
— because, Fairchild said, “Cardin 
is now in the restaurant business." 

Jean-Louis Scherrer s collection 
was more like a rich dessert, with a 
so-called romantic theme he said 
was influenced by the Impression- 
ist painters. However, everybody 
saw it as dearly inspired by Diana, 


Hiller’s Giant-Railway Plan 


B' 


The Associated Tress 

ONN — Adolf Hitler’s me- 
galomania did not stop at gi- 
ant rallies and oversize buildings, a 
new book has revealed. Hitler 
wanted to leave his mark on rail- 
ways too — building a giant net- 
work of outsize trades more than 
nine feet wide from Russia to 
France. 

The wagons running on them 
were to be eight times the size of 
traditional carriages, equipped and 
built like houses. 


The man who has now disclosed 
these and other details of the out- 


size project, Munich railway offi- 
cial Anton Joachimsthaler, first 
stumbled across the Hihrer’s plans 
for a giant railway three years ago. 

The book says Hiller first hit 
upon the idea m 1941 in the eu- 
phoria of his initial success in bat- 
tling Russia. The late Albert Speer, 
chronicler of Hitler’s megalomania 
after World War II ana architect 
of the Fiihrer’s plans to rebuild 
Berlin and other dties as monu- 
ments to bis own glory, said giant 
stations planned for tile outsize 
railway should “overcome or, 
rather, literally ‘hit' [travelers] with 
the power of the Reich." 


Princess of Wales. Romantic, 
frothy lace dresses, with Lady Di 
frilly necklines, were topped by 
hooded taffeta capes, all m deli- 
cate, pastel colors. Troubadour 
taffeta pants were held by strands 
of pearls and satin sashes. Renoir 
platters of full-blown roses sat on 
cascading curls. Ruffles alternated 
with ruffles. Pastel embroidery 
matched pastel flowers. And if it 
all sounds too good to be true, 

maybe it is. 

Neiman -Marcus president Phil- 
ip MOler was there too. not for 
couture, he said, but for something 
far more interesting — the opening 
of a Petrossian caviar boutique in 
his store. 

The rest of the week may offer a 
lift yet with Ungaro. Givenchy and 
especially Saint Laurent showing 
later. It is a aiming point for a 
□umber of designers as well, with 
both Scherrer and Saint Laurent 
celebrating the 20th anniversaries 
of their houses, while Givenchy is 
celebrating his 30th. Givenchy will 
have a retrospective at New York’s 
Fashion Institute of Technology 
next spring. His current collection, 
he said, wul also be full of designs 
recalling past successes. 

But Saint Laurent will go all out 
with a party for 1,000 people at the 
Lido on Thursday, "to thank my 
people as well as the press who've 
helped me through the years," he 
said. 


which ended in the re-declion of 
Prime Minister Menachem Begin. 
The Sephardis, who account for 60 
percent of Israel’s population, also 
make up the overwhelming majori- 
ty of Israel's lower socioeconomic 
strata. Many Sep bardic youths dis- 
played their opposition to candi- 
dates of European origin by van- 
dalizing party headquarters and 
assaulting some of these politi- 
cians' supporters. 

“What happened during the 
elections was an expression of the 
mounting social tensions here," 
said Gideon Bea-Dror, the Educa- 
tion Ministry’s p lanning director 
and overseer ot the nationwide 
school-integration policy. He ex- 
plained tins as the impetus behind 
renewed efforts .since last year to 
reform the educational 
which was mandated by 
parliament in 1968. 

Goal of Standanl Level 


INTERNATIONAL EXECUTIVE OPPORTUNITIES 




GENERAL MANAGER (Trading) 
(MEDDLE EAST) 


. Engin ee ri ng 

CandidUr should have Bachelor Degree q u a lifi ca ti ons plus MJLL with 
niiinpwnm 3-5 year*’ experience in a smril&r position in a large weft-managed 
organization with drrenufied business interest*. 

Minimum 40 yean. 

Pre f erence pren to Arabic speaking candidate if available. 

Attractive Remuneration & Fringe Benefits i nf fadin g 
House, Car, Leave Travel Benefits, Gnunny, Boons. Personal 
etc. 


famished 
etc. 


A pply with complete bio-data. 


i of put experience and 
expected ta 


copies of tes ti monials with full 
preseal remuneration drawn and 


Group Chairman, P.O. Box 1556, Doba-Qattr (Golf). 


Pacesetter Systems, Incorporated - world’s leader in 
cardiac pacing, ambulatory insulin infusion technology 
and vascular prosfheses seeks. 

Senior Top Management 
Executives 


and 

Sales Engineers 

for Hs newly established European headquarters. 


Ptoasa raply in confidanc* Box D1872 
International Harold Tribuna, 92521 NmriBy Cadax, Franca. 


PUBLIC KLATSONS A LIAISON WAHAOW 

(MIDDLE EAST) 
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organizations deaCag w»i petwdwniiqd/Bi g faeerinB praefads pratanad but not 
menML 

M fafam w Agar 35 years. _ 

Remunanfian: Attractive Ramumratwn, foody Status and tenants «mman* 
surate with quaKfic o tions and axparfanca. 

Ap f* y with oompfa ta 

Group Cboiraxov P-O. Box 1 SSfa Doha - Q*w (Mq. 



MILLER BUCKLEY 

DIRECTOR 


Overseas Projects 


Increased building and civil engineering opportunities overseas, particularly In West 
Africa and (he Middle East have created a first-class opening for an experienced 


overseas Director within the Projects Division of our Internationa] Group of Com- 
panies. 

The successful applicant wlD be responsible for the Identification of further oppor- 
tunities. contractual negotiations, project planning and co-ordination. Age under 
45, with the ability lo negotiate at all levels, the person appointed will be able to 
create rapidly balanced teams capable of successfully undertaking varied 
assignments, anywhere in the world. 

Based in the U.K.. with extensive overseas travel involved, the remuneration and 
benefits package will reflect the high degree of seniority placed upon the appoint- 
ment. 

Please write, giving fuR details of age and career experience to date to:— 

A. C- Pasco*, Personnel Director, 

MILLER BUCKLEY PROJECTS LTD, 

Mfflbnck House, Cor p oration Street, Rugby CV21 2DW. 
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JOIN THE 


SUPERTEAM 

Directional Drillers 


Sll Servco, a Division of Smith International, Jno, Is part of an 

international team that supplies tools and services to oil and gas 
drillers all over the world. 


Applicants must have a minimum of 2 years experience and he 
willing to accept rotation or permanent assignments in various 
International locations. 

We offer excel lent wages and benefits which include; company paid 
medical and dental insurance for employees and dependents, pension 
plan, Ufa Insurance plan, credit union, vacations and 
11 paid holidays. 


If you are Interested In a challenging and rewarding future with a 
growthoriented company', contact; 

Regional Manager 
$52249$ 


Si SERI/CO 


A Owacn a Snun swuniional he 

274 Messoghton An. 
Hoiargos 
Athens, Grease 
Tefajc 214770 GR 


EXECUTIVE ASSISTANT 
TO GENERAL MANAGER 


We, a fast growing company, specialized in Advertising and Trading in 
the Middle East, with headquarters in RIYADH (Saudi Arabia) and 
offices in JEDDAH, KHAMIS, ABHA, BAHRAIN, CAIRO and 
GENEVA are looking for a dynamic and independent Executive 
Assistant with experience in the following fields, to be based in RIYADH: 


Supervision and control of various projects; 
Set up and developing of organization; 
Managing and motivating of sales team; 
Coordination; 

Budget control; 

Selecting and hiring necessary staff; 
General administration. 


We offer an attractive income and other fringe benefits, commensurate with 
education and experience;. 

All replies will be treated with utmost confidentiality. 


Should this interesting and challe 
have the necessary experience, 
CV and certificates to; 


position appeal to you and should you 
fi cations and references, kindly send your 


BAHES M.A.P. Ltd. 

P.O. Box 122, 1211 GENEVA - Switzerland 
Attn: Marcel Theilkaes - Director 
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MUmilUllll ENGINE 


Preferably with electronics or mechanical engineering degree, and hands-on experience in 
micrographics for a minimum of five (5} years. Experience in electro-mechanical equipments, 
logic circuits and computer desirable. Must be able to lead a crew of engineers and 
technicians in microgrqphic operations, maintenance, and training. Must be able to handle 
short and long range requirement for spare parts. Fluency in English a must. Arabic a plus. 
Salary negotiable. Send resume along with copy of fesfimonCals to: 

ADVANCED MICROFILM SYSTEMS, 

P.O. Box 15548, Riyadh, SAUDI ARABIA. 
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cross-section of Israel's diverse 
Jewish population. The nation’s 
Arab primary and secondary stu- 
dents — 20 per ce nt of the total — 
attend a separate school system. 

The reform plan also entailed 
expanding the junior-high curricu- 
lum to include 'vocational training, 
so students with, a nonacademic 
orientation would be encouraged 
to remain in school after the com- 
pulsory age of IS, and to wmmtpfr 
an ethnic balance in the schools. 

Ben-Dror noted that putting the 
program into effect has been' slow 
in most pans of the nation, prima- 
rily because of expense. According 
to Yod Shiftan, chairman of the 
municipal education department, 
the program was delayed in 
Jerusalem because of a lag in pub- 
lic construction after the 1973 war. 
Only two of the city's 12 junior 
high schools were integrated by 
1980, prompting a number oT legal 
battles with parents protesting 
sending their children to less pres- 
tigious, integrated schools while 
certain neighborhoods were not in- 
cluded in the program. 

Gradual Action Upheld 


city replied that ethnic integration 
was not the sole factor. 

"Integration is not just a ques- 
tion of ethnicity,” explained Mrs. 
EsheL “but of sociocultural pro- 
file. In Jerusalem, we have many 
Sephardim who have lived here for 
years and are very successful so 
daily and economically. So when 
we speak of integration, we refer to 
the lower socioeconomic strata, 
which to our regret are almost 
completely identified with the im- 
migrants from Eastern countries.” 

Yonah Bezaleli, a Jerusalem 
high school principal of Sephanlie 
background, agreed that integrat- 
ing schools in Israel was "not 
merely a matter of mixing children 


from different backgrounds on a 
50-50 basis," but rather of “raising 


Shiftan pointed to a supreme 
court decision in 1972 that upheld 
the dry's right to integrate the 
schools in stages, ruling that 
"gradual was not discrimination." 

Last September parents had to 
be forced by court order to In- 
tegrate a junior high school. In 
that incident, 74 seventh-graders 


the standard of . education in the 
poorer neighborhoods." Shiftan 
added that the Beit Hinuch Junior 
High School incorporated 
Jerusalem’s disadvantaged Kata- 
mon neighborhood, whereas the 
Talbieh school's population was 
predominantly upper middle class. 

Earlier concepts cd ethnic inte- 
gration have become blurred by 
the substantia] social and econom- 
ic progress made by many North 
African and Asian immigrants, 
and by intermarriage. According 
to Chaim Adler, about 25 percent 
of the marriages are between Ash- 
kenazis and Sephardis. 

Shiftan plans to put Jerusalem's 
reform policy into effect in all the 


from tiie Beit Hayded elementary 


Tamar Eshd, Jerusalem's dry 
council woman for education, ex- 
plained that "it is aimed at unify- 
ing our people by providing equal 
opportunities for good education 
for everyone." She added that the 
plan was intended to provide a 
standard level of education to the 
children of North African and Asi- 
an immigrants by shuffling "weak- 
er" and "stronger" pupils together. 

The term “integration” as used 
here is not synonymous with "de- 
segregation" as used in the United 
States. According to Chaim Adler, 
a professor rtf educational sociolo- 
gy at Hebrew University in 
Jerusalem, it grew out of concent 
by Israel's "founding fathers" that 
Sephardic immigrants were not 
bong absorbed into the main- 
stream of society. 

The program as conceived called 
for moving the seventh and eighth 
grades out of elementary schools 
to either the regional high schools 
or to separate buildings, so that 
they could incorporate a broader 


school in Jerusalem's affluent 
bieh section were reassigned to a 
junior high school no farther from 
their homes. 

Members of the Talbieh parents* 
committee objected to sending 
their children to the larger Beit 
Hinuch Junior High School, fear- 
ing that the academic level there 
was not up to the standards of 
their former school. They argued 
that ethnically the Beit HayeleJ 
school was already integrated. The 


public secular junior high schools 
within four or five years. The relig- 


ious public schools,' which account 
for nearly 30 percent of the city's 
92,100 enrolled schoolchildren, 
have been exempted from reform 
because, Shiftan said, more than 
60 percent of their pupils are al- 
ready disadvantaged, compared 
with 35 percent in the secular 
schools. In addition, according u> 
Shiftan, discrepancies in degree of 
observance among religious 
schools make it impossible to at- 
tempt to redistrict their pupils. 


Lyons Opera Produces 
A Hybrid f . Hoffmann 9 


By David Stevens 

Intern atio n al Herald Tribune 


L YONS — Despite the publica- 
tion a few years ago of a 


heavyweight critical edition of 
"The Tales of Hoffmann” and die 

r t of new mierest provided by 
centenary in 1980 of Offen- 
bach's death, it looks as if it will be 
some time before there is any 
agreement, if ever, on an authorita- 
tive performing version of the 
composer's final, unfinished work. 

The Lyons Opera has just be- 
come the first company in France 
to base a new production of "Hoff- 
mann" on the recent version by the 
musicologist Fritz Ocser, pub- 
lished by Alkor of West Germany, 
but when it came to some hard 
choices the claims of tradition pre- 
vailed over those of scholarship 
and dramatic coherence, ana 
Lyons ended up with a hybrid ver- 
sion — similar to that presented by 
the Salzburg Festival — reverting 
to the Choudens edition of 1907 
for the Venice/Giulietta act. 


singer who is Hoffmann’s present 
love, is linked to the poet's other 
women by having her transform 
into Olympia on stage. Hoffmann 
is constantly present, observing 
from the tavern when he is not act- 
ing in one of his tales, while an ex- 
tra made up as his nemesis Coun- 
cillor Lindorf is always on hand 
for the denouement of each tale — 
a derice necessary because the 
singer of aU four villains, Jose Van 
Dam. is often otherwise occupied. 

The depth of the stage for the 
three tales showed the interior of a 
theater, which worked most tell- 
ingly when the wall or Crespel's 
house lifted to show Antonia's 
ghostly mother actually singing on 
a stage, although it was less rele- 
vant m the other two acts. 


A program note points out that 
' of the V* 


the Ocser version of the Venice act 
is far more extensive and dramati- 
cally and musically mare complex 
than the "traditional" version, as 
well as being the most speculative 
and hypothetical act in the Qeser 
version. Another reason seems to 
have been that the conductor here, 
Jean-Oaude Casadesus, preferred 
to stick with tire Choudens edition 
of this act. 

In any case, the Lyons produc- 
tion benefits most of the way from 
the rediscoveries and restitutions 
of Oeser, in particular the expan- 
sion of the double role of Nick- 
lausse and the Muse, giving the 
whole work new dramatic sense as 
well as some newly restored and 
welcome music. 

The staging by Louis Erlo and 
his designers, Roberto Plate for 
the sets and Patrice Cauchetier for 
the costumes, takes advantage of 
this new material in a clever and 
convincing production. 

Erlo unites the action and em- 


The Lyons cast is a strong one. 
with several angers who hare 
appeared in their roles in Salzburg 
and elsewhere. Van Dam, who 
seems to go from strength to 
strength, was in powerful form as 
Hoffmann’s quadruple nemesis, 
and while the Venice act here was 
a letdown in dramatic coherence, 
the compensation was his sweep- 
ing ringing of tire "Diamond" ana 
— eliminated in the Oeser edition. 


Catherine Malfitano sang all of 
Hoffmann’s loves, touching and 
most vocally radiant as Antonia, 
and only comparatively less effec- 
tive as the mechanical doll and a 
rather overacted courtesan. Colette 


Alliot-Lugaz brought her limpid 
voice to (he double-role of Nick- 


lausse/Muse, more convincing m 
than as Hoff- 


phasizes the dreamlike quality of 
l nis three 


Hoffmann’s tales about 
loves — Olympia the doll, Antonia 
the sickly singer, and Giulietta the 
Venetian courtesan — with a 
stage-wiihin-a-stage device. Lu- 
thers tavern and Hoffmann's lis- 
teners remain visible while a sec- 
ond, inner curtain rises on the ac- 
tion of each of the tales. 

The role of Stella, the opera 


its feminine aspects 
mann's androgynous companion. 

Alain Vanzo has long been one 
of France's most dependable lyric 
tenors, but at the premiere Thurs- 
day he was in poor voice, phrasing 
choppily and often in vocal diffi- 
culties, and he cut a rather hang- 
dog figure as the damned poet- 
Remy Corazza nicely differentiat- 
ed the roles of the four servants. 
Casadesus' conducting was alert 
and energetic, although there were 
occasional gaps of communication 
with the stage. 

It would be a shame if this were 
to be left as the last local word on 
"Hoffmann," and Erlo, director of 


the Lyons company, made it clear 
that ne 


considers his task unfin- 
ished. Indeed, a program note says 
that the Lyons Opera “promises it- 
self” to mount the complete Oeser 
version at some later time. 
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Acquire Sales Unit in Bid for Competiti 


By Sieve Lohr 

New York Tbna Service 

TOKYO — Toyota, in a move designed to strengthen its 
competitive position in the world auto market, said Monday 
it will acquire its marketing arm, Toyota Motor Sales. 

The merger, which becomes effective July I, was an- 
nounced at a hastily called press conference in Nagoya after 
a week of speculation in Japanese newspapers that such a 
move was imminent and hectic trading in the shares of Toy- 
ota Motor Sales. In recent days, the stock price of the sales 
company has jumped from about 650 yen to 813 Monday. 

At the press conference, Eiji Toyoda, the 68 -year-old 
president of Toyota, and his nephew, Shoichiro Toyoda, the 
56-year-old president of Toyota Motor Sales, stressed that 
the two companies and their employees win be treated as 
equals under the merger “in aD considerations for com- 

pany-" 

But Toyota, Japan's largest automaker, will be the surviv- 
ing corporate entity, while Toyota Motor Sales will be dis- 
solved. The combined company will be named Toyota Mo- 


said the merger might lead to increased production 
las overseas. 


Toyota was established in 1937. It was separated into Toyoda said the merger might lead to increased production 
production and sales divisions in 1 950, at the urging of the of Toyotas overseas. 

Bank of Japan, because of financial difficulties shortly after Some analysts said that smoothing over problems within 

the war. the Toyota companies may be another objective of the 


Toyota reported after-tax profit of 132.7 billion yen (5586 merger, 
minion) in the business year ended June 30, 1981. on sales . ‘There have been complaints about Toyota Motor Sales 
of 3J5 trillion yen. Toyota Motor Sales reported after-tax management, from both inside and outside the company. 


of 35 trillion yen. Toyota Motor Sales reported after-tax 
profit of 30.9 billion yen in the business year aided March 
31, 1981, on sales of 3.9 trillion yen. 

Toyota holds 44 percent of the shares of Toyota Motor 
Sales. Toyota produced 3.22 mill inn cars last year, com- 
pared with 258 million for Nissan, Japan’s No. 2 automak- 
er. 

Increased Production 

Toyota, like other Japanese automakers, is confronting 
restraints to its growth both domestically and overseas. 
“The industry is facing saturation of the domestic market 


tor Co. 


The financial terms of the merger have not yet been de- 
cided, the company said in a prepared statement. Also, the 
appointment of the top executives in the combined en- 
terprise still has to be decided. 

Mergers are extremely rare in Japan, and the prospect of 
bankruptcy is the usual cause. Toe Toyota merger, is an 
exceptional case. 


“The industry is facing saturation of the nome&ti f- market 
and trade frictions abroad," Yoshiyasu Nao, deputy direc- 
tor of the Ministry of International Trade and Industry's 
automobile division, said in a recent interview. 

Toyota's car production total in 1981 was down 22 per- 
cent from the 1980 level, the first <l«-tii»c in seven years. 
Nissan's total output also dropped slightly in 1981 for the 
first time in four years. 

With new growth becoming more difficult, some analysts 
in Japan think that Nissan, which has been more aggressive 
in making investments abroad, might have an edge. In re- 
sponse to a question at the Nagoya press conference, Eiji 


and I think that is one reason for the merger," said Hisami- 
chi Sawa, a vice president of Bacbe Halsey Stuart Shields of 
Japan. 

Mr. Sawa said that there were “quarrels" within the com- 
pany and complaints from some dealers and distributors 
after the late Shotaro Kamiya, president of Toyota Motor 
Sales since it was established, resigned in 1979. Some mem- 
bets of the marketing company, accustomed to Mr. Kanri- 
ya’s management, apparently found Shoichiro Toyoda’s 
style abrasive. . 

As a single company, analysts add, the coordination be- 
tween the sales ana production aims of the business is likely 
to improve. 


Plant in Taiwan 


TAIPEI (Reuters) — Taiwan has readied tentative agree- 
ments with both Toyota and Nissan for a joint- venture 
plant with capacity of 200,000 cars a year, TJC Liu. chair- 
man of China Steel, said Monday. 

The agreements have to be submitted to the Ministry of 
Economic Affairs, which will then choose which company 
w£D be the joint-venture partner. 



Voleker Rules Out 
Easier Fed Policy 


Paul Voleker 


United Press International 

WASHINGTON — Federal Re- 
serve Board Chair m a n Paul A, 
Voleker, rejecting criticism of the 
central bank's policy, said Monday 
that lasting economic recovery is 
only possible through tougher fis- 
cal measures, not an earing of 
monetary restraints. 

The Fed chief, who has been che 
target of recent complaints by ad- 
ministration officials, urged the 
White House and Congress lo low- 
er federal deficits as “a key . . . that 
will make recovery possible." 

Speaking before a National As- 
sociation of Home Builders con- 
vention in Las Vegas, be said. “I 
am convinced we cannot let up 
now in our anti-inflation effort." 

Mr. Voleker said an easing of 
monetary policy now would mean. 


Deutsche Bank Unit 
Sets Polish Provision 

Reuters assuming that the Luxembourg tax 

FRANKFURT — Deutsche authorities would recognize the 
Bank Compagnie Finandere Lux- provision as a legitimate pretax 
embourg has made large provi- cost 

rious in its accounts for risks aris- Deutsche Bank Luxembourg, a 
ing from credits to Poland, manag- Deutsche Bank subsidiary, is the 
mg director Ekkeharf Storck said first of the West German banking 
Monday. network to report results since the 

Mr. Storck gave no figures, but declaration of martial law in Po- 
the bank's annual report for the land and the failure of the Poles to 
year ended Sept 30 shows provi- meet principal and interest pay- 
rions for contingencies of 356 bil- meats due last year. 

Hon Luxembourg francs, (S81 mfl- Neither Mr. Storckuor the an- 
lion). compared with the previous nuai report gave any precise figure 
year's 150 billion. an Deutsdie Bank Luxembourg's 

The report said the bank showed exposure to Poland nor on how 
a profit of 758.3 million francs for much of it the bank has tried to 
the year ended last September. It offset. 

broke even the year before. ■ According to rumors in the 

Mr. Storck said the provisions Frankfurt banking community late 
for Polish exposure were made and last year, the parent bank was 
approved by the bank's auditors, seeking approval to write down all 
and the accounts were drawn op of its Pofish exposure in this fash- 
ion. The bank declined to com- 
* nr\ rt rwi FI • J* ment on the rumors. 

f\ I rfV" I I .IliPf The new risk provision amounts 

to the equivalent of 191 mOhon 
G -■ £\frt n * Deutsche marks, the annual report 

seesiuvenise ^ 

report of the board did not 
XT 1 F 1 11 indicate directly what debt apart 

In JLOCal flails from Potish dcbt be in- 
volved in the provision, saying 
Room only, “We exercized special cau- 

WASHINGTON — C hairman tion in making provision for the 
Charles L. Brown of American growing risk intensity of our inter- 
Tdephane Sc Telegraph predicted national lending business." 

Monday that local U5. telephone Deutsche Bank's total exposure 
rates will rise between 8 percent to unguaranteed Polish deptts esti- 
and 10 percent a year following the mated —’wiihout bank confmha- 
agreement requiring ATT to mvesi tion — at between 360 and 450 
itself of its local telephone comp a- million DM. 
cues. With the new addition, the 

At the Senate Commerce Com- Deutsdie Bank Luxembourg risk 
utittee, Mr. Brown said the consent fund now totals 8.1 trillion Luxem- 
decree of Jan. 8 has little direct ef- bourg francs, neariy double the 
feet on local telephone rates, which 4.69 trillion the bank had provided 
wiD remain under regulation by at the end of the previous fiscal 
state public utility commissions- year. . 

He said the average monthly The bank also has more than 
rate for local service throughout doubled the level of its special 
Lhe country has been 510 and has reserves, the report shows, 
been rising by about 4 percent a The special reserve fund was 
year, which be noted was below created in the balance sheet of 
the inflation rate. Sept. 30, 1980, with a transfer of 

He said he expected the S10 rate 500 mfllion francs. In tins year’s 
to increase “under a dollar" a accounts, the fund has been raised 
month in each year for the next to 1.17 billion francs, 
few years — with the first year Deutsche Bank Luxembourg 
about SI 1 a month and the second had a balance sheet total at the 
year S12 a month. end of last September of 408.77 

He said be gave his reasons for billion francs against 309.64 bli- 
the increase as inflation, account- lion at the end of the previous fis- 
ing changes, and faster depxeda- cal year. 

tion in the higbly-competitive The greatest part of the expan- 
telecommunications industry. - si on erf the balance sheet was the 


Eurodollar Futures Pose U.S. Tax Snag 


only, “We exercized special cau- 
tion in making provision for the 
growing risk intensity of our inter- 
national lending business." 

Deutsche Bank’s total exposure 
to unguaranjecdPoHsh dept is esti- 
mated — 7 'wiihout bank confirma- 
tion — at between 360 and 450 
atiBiton DM. 

With the new addition, the 
Deutsche Bank Luxembourg risk 
fund now totals 8.1 trillion Luxem- 


By H. J. Maidenberg 

New York Times Service 

NEW YORK — A potentially explosive prob- 
lem has developed in U.S. tax treatment of gains 
and losses in the new Eurodollar futures con- 
tracts. 

U nlik e other commodities futures, the Eurodol- 
lar contracts contain no provision for physical de- 
livery of goods. 

As a result, questions have arisen about 
whether cash, which will be used to settle the con- 
tracts. may be considered personal property for 
tax purposes. 

Also, there is the problem erf determining 
whether the trading profits md loses in Eurodol- 
lar contracts should be considered the result of a 
regular commodity transactions or of wagering. 

This week, the Treasury and commodity ex- 
change officials axe scheduled to meet to dwm« 
the questions. 

“They better come up with some answezspretty 
soon, or people who have traded Eurodollar fu- 
tures will not be able to properly prepare their tax 
returns for 1981,” said Steven Oppenham, part- 
ner in the nationa l accounting firm of Oppenneun 
Appel Dixon & Co. 

The same view was voiced on Friday by Donald 
Shapiro, partner in the law firm of Barrett Smith 
Shapiro Simon St Armstrong. A frequent consult- 
ant to Congress on commodity industry 
Mr. Shapiro said the problems “stem from the 
fact that the new Eurodollar futures are the first 
exchange- traded commodities that have no provi- 
sion for the delivery of the underlying goods, and 
thus are not covered, for tax purposes, by existing 
regulations." 

“Moreover," he said, “the MidAmerica Com- 
modity Exchange will start trading in Treasury 
bill futures on a nondelivery, or cash-settlement 
basis next month." 

Soon afterward, futures with cash-settlement 
provisions will be traded aq various stock mariret.- 
nidexes. Later, options on stock and other com- 
modity futures are scheduled to start on the same 
cash settlement basis, Mr. Shapiro said. 

The problems are traced to the administration's 


Economic Recovery Act erf 1981, which eliminat- 
ed the use of commodity futures in so-called 
straddles, a trading strategy designed to reduce 
tax liability. 

The tradeoff in dosing this tax loophole was 
that commodity speculators would no longer be 
subject to long- or short-term capital gains provi- 
sions of the tax law. Instead, 60 percent of the 
gains or losses on all transactions would be treat- 
ed as long-term and 40 percent as short-term, 
without regard to any time dement. 

“Fine," Mr. Shapiro said. “But the law said 
that, in effect, the 60-40. rule applies only to fu- 
tures transactions in any commodity in which the 
contract requires the delivery of personal proper- 
ty, or a position, such as a straddle, in personal 
property. 

“However, cash is not considered personal 
p roperty but as a medium of exchange for tax 
purposes," he said. “When the tax law was written 
last su mm er, apparently no one thought about the 
Eurodollar futures that were due to start trading 
later in the year." 

The problem is that the Eurodollar futures, first 
traded early last December in Chicago, specifical- 
ly require no delivery of these funds. Rather, the 
Chicago Mercantile Exchange uses an average of 
the Eurodollar rates quoted by leading London 
banks on the day a contract expires to de termine 
the cash settlement price of the futures. 

Mr. Oppenheim said that “in many states that 
follow the federal tax law interpretation of a regu- 
lated futures transaction, the gains and losses on 
Eurodollars could be considered the results of 
wagering because these deals cannot result in the 
exchange of personal proper t y — and cash is not 
considered personal pro perty m this respect.” 

He also observed that wagering losses can only 
be deducted from established profits, while losses 
in futures trading may be applied against any in- 
come. Also, wagering profits are taxable as ordi- 
nary income. '. 

One possible solution offered by Mr. Shapiro 
would be for the Eurodollar contracts to be set- 
tled in some commodity other than cash, perhaps 
gold bullion. 


NYSE Prices Decline 
On Money Supply Rise 


4.69 billion the bank had provided U.S. Dollar Climbs on Rates Differential 

at the end of the previous fiscal 


Widespread Concern 


at the end or the previous fiscal 
year. . 

The bank also fare more than 
doubled the level of its special 
reserves, the report shows. 

The special reserve fund was 
created in the balance sheet of 
Sept. 30, 1980, with a transfer of 
500 million francs. In tins year's 
accounts, the fund has been raised 
to 1.17 billion francs. 

Deutsche Bank Luxembourg 
had a balance sheet total at the 
end of last September of 408.77 
billion francs against 309.64 bil- 
lion at the end of the previous fis- 
cal year. 

The greatest part of the expan- 
sion erf the balance sheet was the 
result of the higher value of the 
dollar and the Deutsche mark, in 


From Agency Dispatches 

LONDON — The dollar closed 
sharply higher Monday, despite 
losing some of its afternoon gains, 
dealers said. 

The strength of the dollar “re- 
flected higher U.S. interest rate 
differentials compared with Eu- 
rope and further considerations of 
the lower U.S. inflation figures an- 
nounced Friday." a London mon- 
ey broker said. 

The Federal Reserve reported 


market id bouts of substantial dol- 
lar selling, but dealers said it was 
doubtful whether their operations 
can put more than a temporary 
brake on the dollar in view of the 
wide interest rate differentials be- 
tween Western Europe and the 
United States. 

News late in the European trad- 
ing day that the Federal Reserve 
added reserves to the U.S. hanlcfng 
system sapped strength from the 
U-S. currency and pushed it back 


$37225 an ounce, just above the 
afternoon fixing of $372 but off 
$3.25 from Friday's closing 
$37550. dealers said. 

Dealers said the market 
appeared to find support near the 
$370 levcL 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange closed 
on the down side Monday but a 
blue-chip rally ended the deterio- 
ration that set in following an un- 
expected rise in the money supply. 

The Dow Jones industrial aver- 
age opened off six point snad had 
dropped three more by midday. It 
turned around in the last boor to 
dose off 228 points at 842.74. 
Declines overwhelmed advances 
by a I0-to-4 margin, while volume 
totaled 43.17 million shares, com- 
pared with 4437 million traded 
Friday. 

Analysts called the upturn strict- 
ly technical as the background 
news, particularly regarding inter- 
est rates, was almost entirely nega- 
tive. 

Stocks were off from the open- 
ing bell as investors reacted to the 
$700 millinn increase in the M-I 
measure erf the money supply for 
the week ended Jan. 13 and the up- 
ward revision of the previous 
week’s measure to $10.4 billion 
from $9.8 billion. 

M-l growth is currently more 
than $10 billion above its target 
for the year. Monte Gordon of 
Dreyfus Coip. said the Federal Re- 
serve is almost certain to tighten 
monetary policy. 

Tightening by the Fed could 
push interest rates up and that 
trend was foreshadowed by in- 
creases in the broker loan rate by 
Continental Illinois and U5. Trust 
to 1545 percent Monday. 

Federal funds rates banks 
charge one another for overnight 
loans rose to 15 percent from 13% 
percent Friday before the Federal 
Reserve supplied funds to push 
them down a biL 

Many traders were fearful mon- 
ey supply surge and rise in other 
short-term charges would push the 
prime rate would up from its pres- 
ent 15% percent level, creating 
more uncertainity in the invest- 
ment community. 


With money market instruments 
yielding more than 10 percent, 
many investors were pulling their 
cash out of stocks 

The market seemed to run out of 
sellers in the afternoon, according 
to Michael Metz of Oppenheamer 
& Co. He said many institutions 
are apparently underinvested and 
so started searching for bargains, 
buoying prices in the process. 

Chester Pado of G. Tsai & Co. 
also noted that the light volume 
may have encouraged Lnves- 
tors.“When supply didn’t come 
out below the critical 840 support 
level, it gave the bulls some heart.” 
he said. 

The late rally focused on blue 
chip storks and issues involved in. 
takeovers, rumored or otherwise. 

Brunswick was the biggest gain- 
er, rising 5% to 24% after a late 
opening. Whittaker plans to offer 
$26.50 a share for 49 percent of 
Brunswick’s stock, and a court de- 
nied Brunswick’s request for an or- 
der blocking the offer. 


“The pain we have suffered would 
have been for naught-" 

The Fed chairman, in his first 
major policy address of this year, 
told members of Lhe housing in- 
dustry’s major trade group, “The 
early stages of recovery must not 
be a signal that it is an ‘open sea- 
son' on expansionary policy or ag- 
gressive pricing." The text of the 
speech was released here. 

Mr. Voleker said “interest rates 
have remained extraordinarily 
high, even relative to the current 
rates of inflation." The reason, he 
said, was that “the widespread as- 
sumption for fear that inflation 
would continue tends to maintain 
its momentum." 

Wage Restraint Urged 

While acknowledging that the 
“the Federal Reserve has been ap- 
plying restraint to monetary ex- 
pansion” Mr. Voleker said interest 
rates continue to reflect fears of 
large federal deficits, not just Fed 
policy. 

By sticking to present policy, 
Mr. Voleker said, inflation may 
unwind “perhaps faster than most 
economists have assumed." 

But progress against inflation 
trust include lower wage settle- 
ments, milder price increases and a 
reduction in the federal defiriL 

The Fed cannot compensate for 
“financial market pressures associ- 
ated with excessive deficits," Mr. 
Voleker said. 

“Pushing more money into the 
system simply to finance the 
Treasury would only serve to 
heighten fears about inflation and 
the future course of interest rates." 
he said. 

A temporary deficit during re- 
cession is “expected and natural,” 
Mr. Voleker said. 


To Our Readers 

Markets in Hong Kong, Singa- 
pore and Malaysia were dosed 
Monday because of holidays. Alsu, 
the financial results of several 
companies were not available due 
to technical problems. The results 
will appear in Wednesday's edi- 
tions. 
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CURRENCY RATES 

Interbank exchange rates for Jan. 25 1982, excluding braik service charges. 
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late Friday that the M-l measure down, to nddsession 


On the monthly increase, which which most of its business is de- 
ltas caused widespread concern in nominated, against the Luxem- 
Congress and throughout the bo>trg franc. “Actual business ex- 
states following the government- pansion was not so pronounced,” 
AT&T agreement, be said the con- it said. 

sent decree itself “has little or . As in the past, Deutsche Bank 
nothing to do with that situation." Luxembourg paid no dividend to 
Elaborating on the consent the parent hank, using all the prof- 
agreement, Mr. Brown said yellow its to build its equity base, 
pages revenue will be pan of 
AT&T revenue but that AT&T will 


of the money supply rose $700 mB- 
lion in the week ending Jan. 13, 
surprising many traders who had 
expected a decline and prompting 
expectations of a further tighten- 
ing of U5. credit policy to bring 
the measure under control. 


The dollar closed at 25367 
Deutsche marks, down from a tm- 
daftemoon high around 25420 but 
weB above Friday’s dose of 
25092. 

The dollar dosed at 1.8670 
Swiss francs and 22952 yen after 


Eurodollar deposit rates, up al- doting Friday at 1.8540 and 
most a point after the money sup- 22750, respectively. The British 
ply increase, pushed the dollar pound lost ground to the dollar as 
higher. well, dosing at $1.8560 against 

Dealers said Western European $1.8707. 
central banks intervened in the Gold dosed in London at 



AT&T revenue but that AT&T will 
be buying telephone listings from 
local companies in connection 
with that advertising service which 
will offset local revenue losses. 

Members of the Senate commit- 
tee, inducting Chairman Bob Pack- 
wood, Hamson H. Schmitt, Re- 
publican of New Mexico, and 
Donald W. Rieglc Jr, Democrat Of 
Michigan, expressed concerns 
about local rates and said it was 
the intention of the Senate when it 
passed a telecommunications bill 
last year to make sure that local 
rates did not go up. 

On the yellow pages matter, Mr. 
Packwooo noted that the bin 
called for a five-year phaseout 
from local jurisdictions. 

He asked Mr. Brown whether 
AT&T would be willing to lock at 
a phaseout and Mr. frown said, 
“We certainly wfll take a look at 
that.” 

Mr. Padcwood said he hoped 
AT&T would do more than just 
look, since the yellow pages form 
part erf the local revenue base in 
adjusting telephone rates. 


Whittaker Seeks 
Brunswick Shares 


COMPANY REPORTS 
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| Banque Bruxelles Lambert 

| Bank Brussel Lambert 

aa. Consolidated balance sheet: 1980- SI financial year and earlier figures 
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YORK — 


Canada 


Whittaker 


Denison Mines 

Carp, said Monday it plans to _ Year 1981 

start an offer worth $320 imOios * 0 % 

for about 49 percent erf Brunswick p»r snare““““ xa 
Corp.'s voting stock and expects to 
propose a merger. Japan 

Whittaker, which has interests in Hondo Motor 

metals, chemicals and Kfe sciences, _ ** Qwar - 

said it win offer $2650 a share for SoSS!!! 

10.4 mfllion Brunswick common parSnonL..!!!! 11* 
shares and $153428 per $1,000 fmonths im 

principal amount of $30 million of Revenue. ix T 

Brunswick’s 10 percent convertible » 3a570 ‘ 

debentures due 2006. pirShore. 522 s 

FoUcrwing the tender offer, Toroy lndustrti 

Whittaker said it expects to pro- istHaif im 

pose a merger with Brunswick, Revanue 3£U70. 

which has interests in health, rccre- **” 5 ; 

atiou and technology, callmg for ptrSha ™ 

to ^ awed United Slates 
by Whittaker to be converted mto . , „ _ _ 

05 share of a new series of Whit- American HomePri 

vrm.sa »*■ 1 ml 

year dividend for the first three Profits 12«9 

years, increasing to $16 a year in Per Share QM 

the fourth year and thereafter and Y * Br 

caflableAi $100 a share after the *%£?--- £}£ 

““WyW- Per Snore 3.18 
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Revenue.... 


Hondo Motor 
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Heublein • 

2 nd Qoar. 1W1 

Revenue. 5875 

IMS Profits 29.28 

3852 Per Share 1J5 

^ • 1st Half 1981 

•j* 3 Revenue UfflOL 

Profits 57.56 

Per Share 265 

* imnsvtts restated. 

im 

n ,m Marathon Oil 



3J -3.1976 

30.9.1980 

30.9.1981 

(m billions) 

BF 

BF 

BF 

uss 

Balance sheet total 

396.6 

752.7 

924.2 

222 

Deposits of customers 

216.1 

355.5 

400.4 

9.6 

Deposits of bankers 

141.2 

325.0 

431.3 

103 

Loans to private sector 

169.4 

332.1 

376.9 

9.0 

Loans lo public sector 

110.1 

173.7 

206.2 

4.9 


9 months nn 

Revenue. 16 T 1. 

Profits 38670. 74 

77 trillion. 

Per Shore 5128 i( 

Toroy industries 

1st Half 1981 

Revenue 363670. 33i 

Profits 4,1201 15 

per Share 360 i 

United Slates 

American Home Products 


. 4th Quar. 

Revenue. 

Profits 

Per Share 

Year 

Revenue. 

Profits 

Per Share ......... 


Continued expansion of activities 
Improvement in operating profit 



Minister Sap Bulgaria SKSTSSI 
Seeking Trade in Gnlf 

dubai, UntedArab Emirates Visible Trade Surplus 
- Bulgaria .M to y m, am- increases in Britain 


— Bulgaria wants to set up com- 
mensal lies with states in the Gulf 
area, inducting Saudi Arabia, and 
has agreed to establish a trade cen- 
tre in the United Arab Emirates, 
Bulgarian Foreign Trade Minister 
Khnsto Khristov sard Monday af- 
ter a two-day visit here. 

Of the Gulf states, only Kuwait 
has any diplomatic relations with 
the Eastern' -bloc.' Mr. Khristov 
PP'iou?ly~ spent' two days in 
Kuwait 


Rouen 

LONDON — Britain's visible 
trade balance showed a £331 mil- 
lion surplus in December after a 
revised surplus of £51 million in 
November, the Trade Department 
said Monday. 

Exports sapped to £4.70 bUhoa 
in December from £4.79 billion in 
Novcctiber. while imports fell to 
£457 billion from £4.74 billion. 
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Rohm & Hans 
1981 

IM 
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1981 

1 * 0 . 

93.1 

7.21 


Santa Fe Industries 
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Revenue. 39X1 

profits 165 

Per Share 0J3 

Transameiica 

4th Quar. 1981 

Revenue. — 1660. 

Profits 5643 

Per Share 087 

Year 1981 

Revenue. 4.150 

Profit* 22155 

Per Share.....— . 363 


Banque Bruxelles Lambert and its subsidiaries pursued their 
expansion despite a difficult economic environment. 

♦ The total of the (consolidated) balance sheet increased by 225% : 
deposits of customers rose by 12.6%, and those of bankers bv 32.7% 
(part of this growth was due to the appreciation of the US dollar). 

• The (consolidated l total of loans io the private sector increased 
by 135%. 

♦ BBL abroad: the opening of the Singapore branch justified earlier 
hopes: the performance of the Milan branch, which has been 
particularly active in the management of syndicated lira loans, 
continued to he hi ghl y satisfactory: and further expansion look place ' 
at Banq ue Bruxelles Lambert (Suisse). Bank Brussels Lambert (U.K.I 
and Banqu&Louis-Dreyfiis. 

* Internationa] banking: 5th place in the 1981 world ranking of 
' financial institutions having managed or co-managed Eurobond 

issues: an increased volume of foreign exchange dealings; and 


Ttie Annual Report may be obtained on request from 
the General Secretary’s Department, 

Banque Bruxelles Lambert, Avenue Mamix 24, B-1050 Brussels 


an expansion of international financing, especially in the foreign 
trade area. 

Thcrcsullsof the financial year that ended on 30 September 
1981 reflected an improvement in the Belgian franc interest-rate 

S tead, increases in commission income, as wetl as a strict control 
overhead costs. 

The (consolidated) cash flow amounted to BF5515 million, 
as compared with BF 4.249 million the previous financial- year 
(+ 36.9%). After deductions for taxation (BF734 million) .deprecia- 
tion and provisions for general risks fBF3,969 million), the (consolida- 
ted) net profit amounted to BFU12 million for the 198081 financial 
year. as against 8F512 million for 197980. 

It will be proposed to the- Annual General Meeting of 
Shareholders on ll February 1982 that a dividend of BF70, net of 
withholding tax. be paid on the 5.432500 shares. 


Banque Bruxelles Lambert is the Abecor (Associated 
Banks of Europe) bank in Belgium. 
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NYSE Nationwide Trading dosing Prices Jan. 25 

Tables include the nationwide prices op to the dosing an Wall Street. 
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20* 1046 ABokr 
46 34 ABmd sX25 

24 1S16 ABrd OT2JS 
4546 34 ABrd pfZ67 
38* 27* ABdcst 1*0 

22 15* ABIOM 1 

14* 10* ABuiPd AB 
43ft 2S* AmCon 3.90 
2316 20 A Can pf2A0 
10* 6* A Cntrr JO# 

36* 24ft ACyon 1J5 
19* 25* ADT 1 SI 

1746 15* AElPi* Z26 
54* 37* AmExs 2J20 
10 7 AFamll AO 

46* 35* AGnCp 2 
37* 3246 AGn IpCUS 
1716 14* ACIBCf 2A?0 
30 2316 AGnCv lJHk, 

19* 15 AHerttL .72 
33* 13* AHoist M2 
3716 2BM A Ham# 2 
49* 3116 AKaSP IA# 
32* 21* AMI t St 

4* 2* AmMofr 

38* 33 ANatR 0284 
19* A* ASLFla 
17 10* AShp & Mo 

43* 25* Am5M 120 
1316 7* AShHil J8 

29* 21* AmStr AO 
67* 50 ATT 5-40 
6416 5216 ATT pf 4 
35* 2716 ATT Pf 3A4 
36* 2746 ATT pf 174 
1416 ID* AWatr 1J0 
10* a* AWa Scfijs 

34 24*Aroeron 1A0 
23* UViAOinD »-40 
35* 23* Am#tk 1JQ 
30* 20tk Amfac 1A4 
62* 43* AMP In 1 JO 

23 i3*Ampea M 

1046 5* Am rep 

2146 18* Amstar 1.90 
5* AAnul Of M 
49 3946 Amstad 148 

28 15* Analog S 
30* 15 Anchor 1J6 

29 19* AnClar 1J2 

35 10* Angelic AO 
44* 31* An twin 1J8 

12* Anlxtr s .16 
12* Anta n A3 
14* Apacti* -24 
MAochP un2# 
AnptMa 

35* Areata UB 
56* 34 Areal Pi 2 
l 27 Arcat pfZI6 
16 II* AreftD 9.14b 
15* Aril PS 238 
7* ArHBst AO 
14* Ark la s AO 
1* ArlnRtv 
41* 72 Arm CO 1A0 
52* 27* Anne PfllO 
23* ArtnRu IAO 
14 Armwm 1.10 
18* 1446 AraCo lb 
23* li* ArrowE .16 
30* 14* Artro JO 


U I 11 7* 7* 7*— * 

7.910 81 33* 34* 34*-* 
5.9 26 154 22* 22'6 22*+ * 

625 3* 3* 3* 

1 41% 4*6 416 

8A 6 150 25 24* 244k— * 

13. 367 an. 38* 39*— K 

2A 91 12* 12* t2V— * 

2413 408 26* 36 26*- * 

U I SI 23<6 2* 2246— * 

32 8 52 9*d 846 HV— * 

•J 5 4 4* 4* 4*— * 

U 6 751 T 5* 5*” ^ 

xJVoS.’sse’k# stta 

10291 2 11* dll* It*- * 

20 346 2* 24k— * 

US 2M 33* 3316 33*-* 

7.1 It 34 S*d 816 8*— 46 

&11H 36 a 9* 946 976— Ik 

„ 318 17* 17 17*- * 

16. U 24* 24 Vi 34*— 16 
15. 16 5* 5* 54k 

la i98 Jl* 51* 51W+1* 
11- 5 6 is 15 15 + * 

A1 4 287 14*dl4!6 14*- * 
47 7 26 25* 25 25* 

3A 8 26 13K 13 1316+ 16 

3-5 8 24 2546 3516 25ft— V 

9J 6 709 19 dlB* 18*— * 

4.1 6 8 1746 1746 17*— k. 

7.1 9 850 26* 25* 25* 

150 25* 25 25 

46 9 9 9 

U 8 69 47* 4446 47ft— 46 
IS, II 90* 1916 19M— 1* 
SA 7 917 2816 27 27 —116 

14. 1 l»k 154% 15*+ * 

IS 50 72 d71 71 —1* 

IS 6 645 17* 16* 17 
S6 7 49 15* IS* 15*— * 

SI A 1600 401# 39* 39*— * 
IS 330 47* d«7 47 — * 

SI 7 25 2D* 19* 1946— * 

2J175 6 846 8* 046 

S9 6 77 26* 25* 26* 

SI 28 UK IS* 1546— * 
9 2320 144% dIU 14—16 
IS x3 36* 3616 36 W— 4k 
U 12 2! 204% 2DV6 20*— * 
42 11* 11* 11*+ * 

7J 6 678 23* 23* 2316— * 

IS 3 45 47* 4716 4746+ * 

&4 8 1004 36* d35* 36*— 16 
SB 6 26 20 IV* 19*— 46 

82 5 32* 31* 3146— * 

52 61378 29*<C04« 204#- * 


Market Summary 


Dow Jones Averages 

2& 4R «SS 8 


12M0nm Slock 


One 

o#m ptw 


High Low CMV. m s YRL P/E mos Hioh Law Quot. Ctese 


Market Diaries 


AMEX 


40* 39 Avnel ID 
42* 28* Avon 3 
43* 164k Ay din 

2* UkaTMts _ 
17 nisBalnK n M 
47 30 Bkrlnll AO 

96* 14* Balder 29 
70* 36* BaldwU I AO 
1M 54* BldU PI2JJ* 
36 2448 BallCe I AO 

3246 17* BaltyMf .10 
25* 20 BaltCE 2A8 
32* 23* BanCai 1 JO 
23V. ZH BmtoB SO 
39* 16* BonoP s AO 
47* 32* BkNY 3JO 


volume 

AdV. 

voLUo 

Dae t 

Vat. Down 

Unctu 

Total 

NnrWtfB 




Ctose 

Prev. 

16* 

12ft BkoIVa 1.16 



4A1 

XU 

29 Vk 

17ft BnkAm 1A2 



156 

237 

29* 

22 BkAfH rc2M 


2X49 

NJL 

iff 

37* 

2%M BnnbTr 2 09 


830 


37 



-iajO 

ILX 

zae 



44S 

17B 

209 i 


Bft Sooner .11 









3 

6 

25 

16* BamGp 1 

164 

IP 

.47 

37 

29M- iim B arnet >.96 
| 23* 13* BcrvWr A0 


NYSE Most Actives 


HapMTIs 

.Brunt* 

IBM 

TamroPat 

Exxon % 

llnlTai 

CocnCola 

5cftlumbros 

StarpoT#eft 

Sbokie* 

PMttosPM 

ARWTT&T 

Travel era 

B#daman 

Ford Mot 


Composite 

industriab 

Transp. 

uttntus 

Plnance 


32* — * 
24* +5* 
62 + * 
24 -+I16 

29* — * 
20 — * 
30* — * 
49* +2* 
2BH — * 
14* —44k 
39 +7* 

59* 

45* + * 
46* +1* 
17* + * 


NYSE Index 


2A16 

50 

4* 

4* 

4* 

18 

919 

9* 

9* 

9*— * 


235 

3* 

3ft 

3ft— * 

IX 

18 

13* 

12 

13* 


Standard & Poors Index 


12 42 IS* 13* 13* 

S8 6 127 36* 35* 35* + l* 
IS 5 19* 19* 19* 

7-3 1 36* 36* 36*+ * 

S3 6 219 31 30* 304%— * 

SI 7 7 19* 19* 19*— W 

SI 6 13 II* 11* II*— 16 

9A 8 454 32* 32 3216+ * 

IS 1 20* 20* 20* 

2517 17 S* 8 8+* 

6.9 7 075 25 V> 24* 2516+ * 

4A 9 168 34* 33 33 —14k 

IS 7 Btn 164k 16* 16*— * 
5J 7 882 42 414# 414k— 4k 

BA 6 5S 7* 7* 7*— * 

5J 7 56 38* 38* 38*— * 
9.7 2 33* 33* 33*— * 

IS 41 15* IS* 154#— M 

S9 1] 26* 2S* 26*+ 4k 
43 7 6 15* 15* 15* 

7J 5 S3 15* 154k 15*— 16 
sail 1621 34* 34* 3446— * 
2AT2 281 39* 38* 39 - jS 
23131310 27* 22 224k— 4k 

28 » IH 3*— * 

BJ 5 81 33* (J3244, 324k— 4k 

7.0 11 M * 84k— * 

7 A 5 44 10* ID* 104%— * 
SA 5 223 26 25* 2S* 

1310 176 114% 11* TTtfc— * 
SI » 164 274# 26* 26*— 1* 
9.0 7 3468 5946 59* 5916 
6A 3 62* 69* 62*+ * 
11 1 27* 27* 27*— * 

11 1 28* 2S* 28*- 1% 

9A 4 13 1246 12* 12* 

14. z270 8* 8* 84k— * 

S3 4 3V 2616 ~ 

I/I 14 911# _ _ _ 

SI 12 82 29* 29* 294b- 4b 

SA I 93 2616 25* 25*- * 

1614 358 47 46* 4646—* 

3.9 6 16 15* IS 1516— * 

13 16 6* 6* 6*+ * 

BA 3 68 23* 23* 23* 

II 7 5» 5* 5*+ * 

B.9 8 218 29*d274% 27*— 1* 
37 13 18* 18* 18*— M 

85 6 51 16 1546 16 

S7 6 75 28* 28 28*+ * 

2A12 1»I 22* 21* 21<k—* 

51 9 334 41* 41 41*— * 

U10 91 1316 12* 1246- * 

52 5 «2 12* d!2* 12*— * 
1J 12 1566 14* dUK ]4* 

9A S3 2046 20* 2044- * 
5 74 1646 16* 164# — 4# 

3410 235 38 3746 37*—* 

3A 6 55* 55 B 
55 4 39* 39 39 — * 

5 6 288 17* T7M 17* 

1Z 61377 19* 18* 19 — * 
7 J 5 3 8* 8* 0* 

SB 10 308 17* 16* 164k— * 
2 159 1* 1* 1* 

8A 5 42S 224# 32* 22*— * 
75 4 27* 27* 77*- * 

53 4 35 32* 32* 32*— * 

7 J 6 235 14* 14* 1«%— * 

65 8 10 IS* IS* 15*— * 

1J IS 25 12* 19 12 + * 

1A27 X24 20 19* 20 + * 


Composite 

Industrials 

Utilities 

Finance 

Tronee. 


High 

Low 

Ctose 

11593 

11X63 

11SA1 

129 AS 

12694 

12899 

51 JO 

5054 

51 J7 

1251 

1X59 

1X73 

19A1 

1856 

19J2 


AMEX Most Actives 


DomePtrt j 

SupronEngs 

Harwell 

ConouestCxpn 

Petro Law 

Ryfcotts 

HouCHTTr 

PaUCorp 

weaftifrds 


9* — * 
29* — * 
6* 

6* + * 
14* — * 
8 

20K 

2746 — * 
33* — * 
21 * — * 


AMEX Stock Index 


Odd-Lot Trading in N.Y. 


Jon. 22 

Bay 

MM43 

Sales 

264396 

•Short 

2986 

Jan. 20 ...... — 

JWLlf 

13X167 

14X726 

26X810 

261A7I 

5.1Q2 

741 

Jan. 18 

144AM 

281.214 

1J37 


•These totals ere Included In the sales floor**. 

Dow Jones Bond Averages 


Bands 

UtflTttes 

Industrials 


a># 

H*hLaw D&* Ill S YltL P/E IMS Htaft Low^St. Oa*? 



1.12 

85 6 

65 

UM 

13 

13«— (6 

1.40 

43 13 

166 

24* 

M* 

24ft— * 

2A0 

8912 

298 

26* 

25* 

26*+m 

Pf«A0 

IX 

13 

21* 

31* 

31* 

nfX(6 ‘ 

• IZ 

16 

33 

32* 

32*+ * 

1A0 

X9 7 

8 

26 

25* 

26 + M 

RX75 

10. 

6 

46 

45ft 

46 


23 33 II* 13* 13* + * 
55 5 12 27* 2746 2746- * 
1Z S 80 17* 17* 17* 

S3 7 2540 4146 40* 41*+ * 
1Z *340 30 29* 294k— 4# 

Z9 12 97* 97* 97*— * 
4 22 18* 18* 1846— * 
1 A 14 213 23* <223 234#- * 

1515 612 24 2344 24 — * 

7.1 4 x407 17 16V 17 

■A x8 33 <D7 37 — * 

3510 5 23 2246 2346—* 


B 3* Bosfies J4! 
5V* 41 BauSCft T56 
34V, 24 BaxTr % J8 

11* 7* BayFbl 

22* 17* BcryStG Z32 
144# 8* Bayuk 

36 29* Bearing 1 

23* 144# 6#atFd 1.40 
44* 33 Beal pf 3J8 
47* 234% Bedim M 
SI* 37* BactnD 1.10 
214# 6* Beker 

37* 2146 BeicaP sAOD 
8* 54% BflldnH J6 

2946 16* B#JHow .96 
1BH 10 fk Bttllna 34 
17* 14* Baled a 1.9 A 
32* 224% BemU 1A0 
67* 53* Bertdi* 3 J2 
130* 109* Berxix of 3 
54* 4246 BendX Pf 4JM 
254# 18 BeftfCp 2 
9 4 BonetB J9e 

446 3 . Borkay 

39* 14* B««Pd JO 
— 19* BethStl 1 A0 

24* BlaTftr s A0 
is* Blnnty 1A4 
24* 746 BISPSL 

91* 14* BloekD J6 
95 20* BlkHPw Z 16 

26* 164% BkUrJn 1 
22* IS* BlissL 1.14 
39 2046 BlekHR 1.92 

33* 31* BlueB L80 
44k 1 BobltBr 

41* 204% Boeing 1A0 
48* S* BottoC 150 

30 25 Borden ZQJ 

2346 18* BorgW *140 

4* 2 Bormns 

24* 19* Bos Ed 2A0 
64 56* BOSE pfHAS 

9* 7* BOSE prl.17 

10* 9 BasE prl46 

5* 1* Bran 111 

26* 22 BrlaSI 1JBO 
5846 45* BrlstM 154 
39* 17* BrftPI IJSe 
1C* 12 Brock n .10 
17* 13 BrkwGI 1JD 
25* 19* BkyllG 2J0 
3746 24* SfcUG pO.95 
31* 15* BwnStl tJ2 

31 70 BwnCo »1JS 

37* 24* BwnFer 1 
22* 13 Bmswk 1 
38* 24* Brink ptZ40 
44 29* Brush* 1 JO 

34* 14* BucvEr AS 

5 4 Buds pf AO 

12* 8 Bundy Ada 

14* 11* BunkrH 116 
77V, 18* Burllnd 152 
72* 37 BrlNth 152a 
6* 4* BrtNo of AS 

18* 15* BrlN pf Z13 
22* 15* Sumd s A8 
55* 27* Hurrah ZAO 
14* 9 Butlrln 52 
24* 13* Buttes 

57* 37* CBI Ind’ lAOa 
61* 42* CBS 250 
17* 9WCCI 
18 ' 9* CLC 

18* llMCNAPn 
22* 14* CNA pf 1.10 
9* 8 CNAI 1JDO 
37V% 2746 CPC X 1.92 
24 17* CP Not ZJ0 

60* 41 CSX 254 
31* 224k CTS 1 

35* 20 Cobct .92 
13* 6* Co dene 

134k 6* Caesar* 

28* llViCallftn JOr 
59* 3646 Com ml .« 
18* IIMCRUg sJ6d 
35* 2 a* CamSs Z10 
25* 15* CampT SJ2 
44* 31 CdPac al-90 
23* 134% ConPE pl.12 
46 35 CdnalR 54 

42 22* Cannon 1-20 

■0* 57* Cavats JO 
24* 18 CapHId 1J2 
7* 34% Caring gjo 

524% 24* Corns! i AS 
33 25* Carnal 1A2 

80 48* CaroCO 5 

1746 liy, CaroFrt _S4 
20* 16* Carp* 2.40 
21 17* CarP pfZ67 

51* 37 Car Ter Z10 
26 15V, CariPIr 1J0 

20* 13* CartHw 1J2 


2J 12 399 45 44* 44*— » 

IB. 7 531 27* 29* WW— * 

12 88 35* 24* 24*— 1* 

20 1* 1* 1*— * 

Z7 6 65 14* 144k 1M*> * 
2A 92403 30*029* 29*-* 
M 13 14 23* 23 23 —Vj 

2A11 146 69* 67 67*— I* 

Z1 3 100 994% 99*— 3* 

5 9 % 42 31* 30* 308#— * 

A 9 677 25* 24V, 25*+ * 

1Z 6 IQS 23* 22* 23*% 

4.711 4 H* 25* 254#- H 

U f IS 23* 23* 21**— * 

4A 3 171 IB* 18 18* + * 

■A 5 243 40 39* 39*— 4% 

7S 5 » IS 144% 144%— * 

BA 62554 18* 17* 18*+ * 

9A $ 36 23* 22* a*— 1 

#J 4 125 30* 30 30*+ M 

14, t 179# 171# 17*+ * 

IS 2 38* 28* 28*— * 

1A 10 35 It 10* 11 

1A 15 49 29* 29* 29*—* 

Si I 36 17* 16* 17*+ * 

4A 7 40 22* 21* 2194-4# 

ZA11 62 15”» IS* 15*— * 

SA II 16 4* 4* «* 

U IS 364 48* 474# 48 — * 

I. 117 1420 33* 33* 334% 

10 64 7* 7* 74%+ * 

IX 7 5 18* 18* 189k- * 

7 15 12* 12* 12*+ * 

3A 7 77 29* 29 2» — * 

8J 52719 17* 16* 17 — * 
9 S 23 W* 34* 34 M— 4% 
S 27 3118 44* 45* 44*+l* 
Z5 12 131 44* 44* 4446— * 

9 141 6* 6* 6*— * 

26 5 184 23 V3 22* 23*— 1 

5A 7 1 6* 6* 6* 

SI 7 S3 19* 18* 18*— * 
IA 9 4715* 159* 75* 

17 15* 15 15 — * 

67 S 6 24 24 24— W 

51 3 268 544% 54* 54T%+ Vk 
Z7 1110*110*110*—* 

9J3 4 45* 45 65 — * 

II. 156 ink 18 18 

7J 4 132 4* 4 4 — * 

152 3* 3 * 316 

2A 6 77 164% «TI6 16 — * 
7A 41013 21* 20* 21*- 4k 
ZA 10 41 25* 25 25 — * 

4J11 15 25* 244% » — * 

23 8* 8* 84b— * 

52 9 947 14* 14V% 1446— Vk 
92 6 8 23* 23* ZO>- * 

4J 7 S Z3VS 23* 23* 

SI 7 12 19* 19* 19* 

SS11 33 35 34* 3444— * 

SI 6 76 221% 22 22* 

366 1* 1* 1* 

6J 4 1463 31* 20*1 20*—* 

61 7 m 31* 30 30*— * 

7J 5 450 28* 27* 3 — * 

SA 7 178 25* 25 2S4#+ * 

S3 29 2* 34% 24b— * 

IX 4 S3 21* 20* 21*+ * 
IS Z1S0 53 V% 58* 58* 

IS 1 ■* I* 8* 

14. 4 10* 1 0 Ms 10*+ * 

964 2* 2(4 !*+ * 

52 16 25 24* 24* 34*— ta 

3A12 632 57V, SI* 52*+ * 
8.9 4 61 22* 22 23*— * 

A 29 74 13* 13 13* 

9.1 6 34 13* 13* 13*— * 

II. 6 29 24* 24* 24* 

IX 12 Kt% 25* 2S*+ M 

7J 6 21 18* 18 IS 

6A 5 41 27* Z7 27* 
XS12 249 28* 28* 28*- * 
XI 945471/25 24* 24*+5* 

SA 71 u43 42 43 +9* 

X510 20 34* 3446 34* 

X7 10 298 794# 18* 18*— 4# 

IX 2 4* 4 4 

7.1 5 16 8* I* BVk— * 

IX 6 14* 14* 14* 

7A 5 566 20* 19* 20 — « 

3J 7 763 50* 49 SO — * 

10. 10 5* 5* 5*+ * 

1Z 15 18* 17* 18*+ * 

3A 0 26 18* 18* 184b— * 

8A 9 375 31* 304k 21V%_ * 

54 7 16 9* 9* 94b— * 

10 39 134# dl3* 13*— 4# 

iTS rT 37* 37* 37*- 4% 
6A 7 431 424% <742 424V- * 

5 103 13* 12* 1316+ * 
4 9 10* 9* 10 — * 

12 333 13* 11* 13*+ H 
6 A II 17* 16* 17 + * 

ix 17 a* ■* a*+ * 

SJ 9 344U3716 36* 37*+ * 
10. 6 9 21* 21* 21*+ * 

5J 6 918 53* 52* 5316—41 
XO 9 40 25* 247% 24*- * 
44 6 399 2B*<n9* 20*— * 
1 3 7* 7*+ * 

7 394 7* 74k 7*- * 

X910 60 IT* 114% 71* — 1% 

1A 9 282 40 39* 394b- * 

!7I!t<#dTIK IT* — M 
XI ■ 470 34* 34* 3416—* 

4A 8 23 204# 761% 20*—* 

493 31 d30Vi 304%— * 

189 14 if* 14 

ZJ 30 13 36* 26* 26*- * 

XQ 12 488 40 394% 40 — * 

J 12 7J 72 71* 77*— * 

XI 7 22C 21* 21V, 21 4V — * 

51 4* 4* 4*— Ik 

XI 8 87 2SV% 274% 28 — * 

6.7 7 SI 27 26* 27 — Vk 

- 73 13 H60 45 64 65 

44 5 ID 124k 17* 17* 

7Z 4 T37 20* 201% 27Vi 

IX 10 Iff* 18* Iff* 

5A 7 29 37 <53546 36 —14k 

7J 3 1 16* 16* 16* 

9A 7 400 18* dll 13V 


5? neiveiu 




The first Middle East bank 
formed with the specific 
aim of establishing 
an international presence 
in every aspect of 
world banking. 
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Gutf lr d dmatibnol Bank b sc 

Gulf International Bank B.S.G 

Bahrain: Tarek Building. Gc/wrnmem Avenue. 
PO Brjx mi 7. Manama, Bahrain 
London: B-l 5 Kiiii^William Sum. 
London EC4P4LD 

New York: 49P Park Avenue, New York. 

NY 10022 

Singapore: Bangkok Bank Building. 14th Floor. 

T 80 ((•< i> Street, Singapore 0 11 b 
Cayman: c/o499 Park Avenue. New York. 

NY KKJ22 

([it Vttkrnatiomf&iiii 
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if* tncarnn a» 

9* 79# CnCNO 1.12 

M* » eosfick JO 
73* 48*CatraT 2J0 

244k 16* C#cpCp -*6 

69* si*C#karw 4 

9 Ccnca 

SS ?TiSSSW S 

is* lUSSIff 2g 

34* 28*CnlU ptXSO 
If* UWCnlLi P/2A2 
12* 10 CgnilPS w 
40* 2(*OlUE ft Ad 
13* ll*C*66Pw IAS 
16* 10 CnSom A4 
35* 23* C#«lTc< Z20 
17* 14 CVtPS R2.12 
21* 6* CantrDt __ 

8* 6 entry Tt 72 
37* 2S*C«WJn I AO 
17* 10 Crt-tMd 
36* 17* CoSAtr M 
30* 174% ormptnl^a 

29* 17 avni pnjo 
37 Chml pfX60 
71% CftotnSo S3 
4*# Cftarrca I 
11* 2* Chart wf _ 

12 8* Chart pflAS 

14* 11 Cha&Fd L2S# 
59* 43*awe JM 
0 33* Chase PfX2S 

94k A0 

J 45*ChmNY 3A4 
39* 25 Ch#*Va ]JX 

39 * 30 ClwtPft 1J2 

33 17 CNW ft 

78* 38 CRIMIw , 

34* 17 OBPft#T 2 
13* 6*Cbfcfull A0 

40 26* ChrisCff 1-52! 

28* 164* Chroma 1.10 

7* 3V% Chryglr 
3* 1* Chryi wt 
9* 3* Cftry* pf 

37* 25 CharCh A4 
28* 24* ChiBcil 2J2 
16* 14 QnCrE ZTO 
25* CtflC Pf 4 
56* CMC pf 9 JO 
554# dftC Pf 9J8 
46* 23* ClnMA .72 
304% 104% Clllcrn 1A6 
69* 35* CIHSyC 1 AO 
704% City inv L60 
32 CJtrln pf 2 
9* 4* Ctablr sASb 

38* 9* OorkE 2J8 
44* 284% avCH 1A0 
16* I3*CtevEI Z16 
9* 6* Cl#«cpk A0 
14* 94% Oarax A4 

16* 10 ClsgflP J* 
11* 9 Outtt pf I 

11 6* Coachm 

59* ZSMCoasrol AO 
58* 33 Cxll pf 1A3 
40* 30* Cocoa 2X2 
24* 14* Cot# N s 31 
13* 6* CaleCP 

15*Cot#mft I JO 
IS* 13* CotgPat 1J0 
13* »* Co II* Ik 32 

14* 7* CailnF 1 J4 

244% 13* Ca I Pea IA0 
44 * 234# Cottlnd *1J0 
39* 27* Cat Gas Z86 

im 31* coiuPct aq 

17* 14* CSO g| ZC 
S7* CSO pfolAJS 
24* 16*Cambln 1AD 
49* 32 CmbEn 1A0 
16 Comd* s JB 
V* 7 CfflSw n JD 
51* 24 Ceaidrl 
22* 17* CitmE ZAO 
U4* 11* CwE pf IJO 
19* 15* CwE Pf 2J7 
22* 18* CwE Pf 287 
51* 42 CwE Pf 7J4 
15* 12*CoinES 1A8 
67* 41* Comsat Z30 
23* 15* CoPsyc %32 
31* 9*Campgr 
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Japan Vows 
Quick Action 
On Imports 

By James Foley j 

. Jtamrr 

TOKYO — 1 Japanese' Premier 
Zeoko Suzuki and Foreign Minis- 
ter Yoshio Sakuraudu vowed 
Monday to lower trade barriers 
pncldy, as talks with the EEC 
apened on European demands for 
the Japanese to buy more EEC 
goods. 

The Japanese officials said that 
protectionist forces were gathering 
because of charges that Japan, 
shielded its home market from im- 
ports while flooding the world 
with exports. 

*Tn addition to their advancing 
inflation, economic stagnation and 
growing unemployment, the coun- 
tries of Europe and the United 
States continue to bear numerous 
difficulties such as balance of pay- 
meat disequilibrium,” Mr. Suzuki 
told the parliament 

Mr. Sakurauchi, saying that eco- 
nomic friction between Japan and 
the United States and Western Eu- 
rope has become a major issue, 
added, “The tendency to protec- 
tionism is becoming increasingly 
strong." 

The two minister* spoke as five 
days of trade talks opened with the 
EEC. which last year recorded a 
$103 billion trade deficit with Ja- 
pan. 

French Foreign Trade Minis ter 
Michel Jobert was quoted by a 
Japanese newspaper as saying that . 



Merrill Lynch Inquiry Leads 
To Firing of Two Executives 


By James L Rowe Jr. 

Washington Part Soviet 

NEW YORK — Merrill Lynch, 
Pierce, Fenner & Smith has fired 
two of its top executives who al- 
legedly used the firm’s buying 
power to inflate the . value of secu- 
rities Merrill Lynch already 
owned 


Lftpley 

arbitral 


J. 


Barns 
’s 
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The two executives, 

Jr., head of the 
ntrage department, and 
M. Choset, the department’s chief 
trader;: were “terminated" Jan. IS 
for “a violation of corporate poli- 
cy," a Merrill Lynch spokesman 
said. 

On Christmas Eve, the day Mer- 
rill Lynch dosed its 1981 books, 
the executives allegedly bought 
large amounts of options — securi- 
ties that give owners the right to 
buy or sell a stock at a particular 
price — in an attempt to boost the 
value of similar options that Mer- 
rill Lynch’s arbitrage department 
already owned Arbitragers are 
paid on the basis of the profits 


Wall Street source noted sion. 


that even though the value of the 
options bought on Dec. 24 declin- 
ed the next trading day. persons 
used to talcrqg big nsks would fed 
they could easily make it up. 

Otto Obennaier, the attorney 
for the two m™, said he has not 
had access yet to the order tickets 
or talked to offiofals at thestock 
exchanges involved He said be 
would not permit his clients to be 
tsviewed but expects that when 
everything has died down they 
“will continue to be" respected 
members of the financial commu- 
nity. 

Arbitrage departments at bro- 
kerage firms make their profits by 
pressing which way stock or op- 
tion prices wOl go. 

The heavy volume or orders by 
Merrill Lynch to both the C hicago 
Board Op tions Exchange and the 
American Stock Exchange 
prompted those exchanges to in- 
vestigate. Merrill Lynch conducted 
its own ev aluation and reportedly 
has turned over the results to the 
Securities and Exchange Cortunis- 


Competing Claims Mean India Loses Battle on World Bank Loans 
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Zenko Suzuki 

France would be forced to take 
determined counter-measures if Ja- 
pan did not adopt specific mea- 
sures to correct the present trade 
imbalance. 

“All we are strongly interested 
in is to achieve a balance in (bilat- 
eral) trade without fail," Mr. Job- 
ert said. 

During the EEC- Japan talks, the 
European side called on Japan to 
rectify the trade imbalance quickly 
by increasing imports of manufac- 
tured goods, Japanese government 
sources said. 

Raymond Phan Van Phi of the 
directorate of external relations of 
the EEC commission was quoted 
as saying that the present one- 
sided situation should not be al- 
lowed to continue. 


By Smart Auerbach 

Washington Post Service 

NEW DELHI — The Indian 
government has lost its battle to 
retain its 40 percent share of 
World Bank interest-free loans in 
the face of more pressing claims on 
the shrinking pot of available 
funds by even poorer nations. 

While the bank is unlik ely to cut 
the total amount of funds available 
to India, World Bank President 
A.W. Clausen said at the end of a 
five-day visit here last week that 
New Delhi win have to pay as 
much as 13-percent interest for an 
increased portion of World Bank 
funds. 

The new World Bank president 
said India is creditworthy and can 
better afford to pay interest than 
other developing nations, especial- 
ly some of those in sub-Sahara Af- 
rica. 

While the World Bank decision ' 
came as no surprise to the Indian 
it, it was described as 
with Mr. Clausen's 

news. 

The government of Prime Minis- 
ter Indira Gandhi bad sought to 
use Mr. Clausen’s visit to persuade 


him that that it should continue to 
receive what India regarded as its 
traditional 40-percent share of in- 
terest-free loans from the Interna- 
tional Development Association, 
the World Bank’s soft loan affili- 
ate. 

Planning Minister S.B. Chavan, 
for instance, stressed the impor- 
tance of a continued flow of con- 
cessional funds from the associa- 
tion for the success of India's pres- 
ent five-year plan, and Finance 
Minis ter Pranab K. Mukherjee 
told Mr. Clausen, “We are disap- 
pointed that the IDA program cur- 
rently faces grave difficulties." 

The Indians hlanwl the devel- 
opment association's $1.5 biHiOfl 
shortage on cuts in the United 
States’ commitment to the soft 
loan program. 

QffPfl TM pIfiffmti g 

Mr. Clausen, former president 
of the Bank of America, who took 
over the World Bank post last 
year, was more diplomatic. He as- 
cribed the shortage to “economic 
budget constraints” among the do- 
nor nations. The United States is 
the largest single contributor to the 


World Bank, providing more than 
20 percent of its funding 

India, on the other hand, has 
been the largest recipient of World 
Bank funds, getting $13 billion 
over the past three decades. Mr. 
Mukhfajee spoke during an after 
dinner speech Tuesday of India’s 
“spedal relationship with the 
World Bank.” 

Yet the Gandhi government ap- 
pears concerned that this relation- 
ship may be threatened by compet- 
ing claims on World Bank funds, 
especially now that China is be- 
coming digjble, and the worsening 
climate for foreign aid. 

Mrs. Gandhi has called a meet- 
ing here next month of 34 develop- 
ing nations to devise strategies to 

Preussag Profits Up 20% 

Ratters 

HANNOVER. West Germany 
— Preussag, the West German 
mining, metals and chemical con- 
cern, expects 1981 group profits to 
be about 20 percent higher, com- 
pared with the 1980 net profit of 
96.7 mflK nn Deutsche martfg man , 
aging board chairman Guenther 
Sassmannshausen said Monday. 


wrest more aid from the richer na- 
tions of the world. 

But while they rarely say so offi- 
cially. other have-not nations were 
reported to have complained to the 
World Bank that India is getting 
too great a share of the shrinking 
pot of development aid. 

Complaints Reported 

Besides Worid Bank funds, for 
instance. India is the largest angle 
beneficiary of European Economic 
Community aid to Third Worid 
nations — $42 million, or about 23 
percent of the total gang to non 
member nations. 

It is also the largest borrower of 
soft loans from OPEC, having 
received $88.6 million from the oD- 
rich states during the second quar- 
ter of last year alone. 

Furthermore. India has just 
received the largest loan in the his- 
tory of the International Monetary 
Fund — $6 Trillion spread over 
three years at concessional interest 
rates of 9 to 10 percent. 

But U.S. aid to India is due to 
drop next year under the Reagan 
administration cutback by more 
than $60 milli on to $215 billion. 

India had expected to get $1.6 
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Eto*r Smith 

420 

410 

EZInd. 

418 

415 

Hcmerisev 

N.T. 

N.T. 


Tokyo 


Aknl 

AsohlCftem. 
Asahl Glass 
Bk Tokyo 
Brtdaeston e 
Can 

Dal N In. Print 
Dolma 
Full Bank 

Full Photo 

Fulltsu 

Hitachi 

Honda Motor 

IHI 

Itoh 

JopanAlrUn 

KoUma 


Kao5oap 

Kar* Steel 

Kirin Brew 
Komatsu 
Kuboto 
Matsu EL Ind. 
Matsu El Wk* 
Mitsubishi Bfc 
Mltxubl Chem. 
NUtsubl Com. 
Mltsufil Elec 
Mltsub Heavy 
Mitsui Co. 
Mltsutuntd 
Mitsumi 
NlkkoSec 


704 

295 

44* 

1410 

765 
NA. 

500 

1480 

766 
726 
8*4 
172 
330 

2418 

350 

945 

560 

178 

435 

495 

340 
1340 

578 

492 

310 

630 

341 
260 
338 
416 
385 
434 


1420 

770 

370 

500 

1410 

770 

735 

833 

17* 

333 

2400 

341 
950 
558 
179 
435 

491 
3G 

1070 

580 

492 
310 
*28 

342 
2*0 
331 
410 



Close 

P»mr. 

Nippon Eiac. 

8*8 


Nippon Steel 

183 





Ntascsi Motor 

SA* 

860 

Nomura 



Otvmpue 

1.140 


Ricoh 

707 


Sharp 



Sony Corp 

3900 


Sum It Bonk 

500 


Sumtt Ch*m. 



Sum It Metal 

348 


Tatsel 

2*5 


TaishoMar 

294 


Tokeda 

1070 


Tallin 

245 


Tokyo El Pwr 

920 


Tokyo Atari ne 

492 


Torov 

445 






401 


Toyota 

1070 

1080 


335 

329 

N*w Index 11820 ! 



Pravtops : SR244 
MUm-Ditodex 

£79063* 


Pravtoas 70844* 



Zurich 


Bfc Leu 

BrBowrl 

Butitrie 

CbaGelov 

CrStrisse 

Elefctnmntt 

Fisher 

Hotf- Rocho B 

lnlerfoad 

JelmaU 

LancOsGirr 

Neatto 


SBS 

Schindlar 
Sutler 
Swissair 
UBS 

Winterthur 
Zurich ins. 

SBC Index : 

Previous : 2900* 


4775 
1050 
NA 
1250 
1090 
2000 
500 
6175 
5525 
1040 
1090 
3,155 
<775 
308 
1400 
2410 
*98 
XI 00 
2490 
15725 


640 

6375 

1065 

1085 

I07D 

1095 

•t.m 

495 

6200 

5450 

1040 

uoo 

X175 

4025 

311 

iS 
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The worid at your 
fingertips. 


International Herald Tribune 

We’ve gtt ton fur jm. 


billion in International Develop- 
ment Association interest-free 
loans, but it now appears it will get 
about half of that — $840 million. 
Thus if India wants to finance the 
planned development projects 
through the World Bank it will 
have to go to its hard loan window 
and pay about 13-peroem interest. 

While the World Bank considers 
India the ISth poorest nation in 
the worid with a per capita income 
of less than $200 a year, Mr. 


Clausen said it has a good credit 
rating and can borrow at close to 
commercial rates of interest. 

“India has that alternative and 
therefore its percentage [of IDA 
loans] has got to drop," 
Mr.Clausen said. 

He reassured India, however, 
that it would not be graduated 
completely out of the soft loan 
market — something In dian offi- 
cials have feared the Reagan ad- 
ministration wants. 


BEAT INFLATION GUARANTEED 


We offer term deposit occounts which 
produce maximum Merest wMe at the 
same time giving flexibility of choice 
ond absolute security for your money. 
Keep what you hove earned and beat 

inflation with the following interest rates. 

GUARANTEED. 

MET RETURN 

• Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef- 
fected on maturity of the agreed notice. 

• Interest paid or c redit e d yearly. 

• Amounts quoted ora bated on 1 year 
fixed time deposits. 

• All interest paid is net and without de- 
ductions (taxes, etc) at source. 

• AT transactions confidential. 

• Deposits me u ncontfitionJy gumtad. 
HMr to Manger for further Mbmestion 


DOLLAft{c«m.) 17 ✓w 
PESETA (S,^.) 15,25% 

DOLLAR (us.) 1 5 % 

STRUNG [Ci 15,75% 
FRANC (Itand,) 1 8,25% 
MARK pi.**) 1 2,75% 
FRANCfM.) 9,5 % 


NO TAX 


lighthouse 




P.O. Bex ... 

ToLi 72546. Totem 2297 SUMS OK 


Orclltam On* 



Luxury Sophistication. Security 
A Vfery Special Condominium 
Lifestyle On Belle Isle in 
Biscayne Bay Occupancy Winter 
1981-82. Large Two Bedroom. 
Two Baths from $177,000. 

9 Island Avenue. Belle isle. 

This e aa a comptar atom *s ic Nme Und 
Awnoe Coraplnc daafa m ovaibhle in 
rondomni im doc u ment to be [tnrnhrd hj the 
dr^toper 10 a btys Prices md sorcifaiioie 
scbycl to dwift wthoi* rwice Broter 
ft uk^ awM Inward 


\fenetian Causeway (between 
Miami and Miami Beach) 
Miami Beach. Florida 33139. 
Qpen 10:00 to 6:00 daily 
(305)672-0999. 
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Buick Skylark. Ifs another worid. 


In the search for more efficiency, 
many of today's smaller cars have become 
very similar in appearance. 

That's obviously not the case with this 
very stylish Buick Skylark. Ifs one of the 


New Americans from General Motors, and 
that makes ai! the difference. 

At GM, we make more cars for America 
than anyone else. So we know that, 
regardless of size, all of our cars must exude 


that certain unique American character: 
a combination of comfort, luxury, 
refinement and smooth performance.' 
it's a very pleasant feeling indeed. 
Visit your authorized GM dealer. 



There, you can experience the Skylark 

and other examples of a very different 
way to drive: the American way. 

Once you enter our world, you'll 
never want to leave. 


THE NEW AMERICANS FROM GENERAL MOTORS 

CHEVROLET PCNTIAC O.DSMOBILE BUCK CADILLAC 

) V i 

I 




ii 
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NYSE Nationwide Tra ding Closing Prices Jan. 25 

Tables include the nationwide prices up to the dosing on wall Street. 


riMeim stock 
Hum tow Div. in 


tVM.P/1 


& 


HKb Low 


r%( 


OiM 


IS. 


2 • 

21 


UMontti Stock 
Htftfi low Div. in 


SlK. 

s Yld. Pft lute. Htah 


Olft# 


Low%C^ 


(Continued from Page 10) 


22 

24 


25 


33* IBVbMlIlBrtl I JO 

a» mmmimr ja 

2IM 17Ut MlMGl 2.1ft 
43 48 MNUVt 3 

ink is MinPL Lia 

id** MiroCp ,» 
49% 33 Mlsnltn 1 
93 47% MPOeC 3JQ 

11% 9 MoPSv lb 

41 i*y i Mitel n 


im i*2T $ 


27 

28 


JO 


33 

34 

35 

SC 

37 

4C 


39 n't Mobil s 
3 2% MobllH 

Uto 7to MdMor 
20* Sft ModCnt 
74ft 10 MMON 
aa im MohkDi 
m IZftMohR 1 
am 17% Manrch 
63% 34 ARonoor — 
87% 59% Monson 3JW 
22% 14% MnlDU 2 
MM It MonPw 1U 
lift UtoMonSI l.BOo 
7M JftMONY 89a 
m 23%Moar*C 1 M 
TOft 23*MorM ft .94 
31M Uto Moran .12b 


.90 

JO 

M 


UI 18 19ft 19ft 

u 3 13 mm 

12. 5 4 19 ISM ISM— % 

SJll 954 34% 53% 54ft— to 
11. 4 78 ISM ISM IBM* to 

9.1 4 40 11 10ft 10»— ft 

2.9 4 94 35% Mto 34ft— 1 

3.1 4 34 74 73% 74 + ft 

9.9 5 13 10ft IDft Hft 

_ 244 21M 20M 21ft— ft 

V 4 2312 23 22ft 23 + ft 
45 2ft 2% 2% — ft 

2J 24 3 8 B S - ft 

7ft 7M 7M— % 
JOM 10« IBM— % 
, . .. . 12M 12ft — ft 

SA 4 7 14M 14M IBM 

4J 4 11 19% 19ft 19ft — ft 
XT 4 148 45ft 44ft 44ft— ft 
SJ 4 472 45ft 64 65ft 


j J a 

40 32 71 

? 77 704 

13 2SI 13 


ASM 49ft Maroon 140 
40ft 23K MerKnd 


42 

48 

47 


. 1.10 

27ft 12* MoraaS JO 
MM 2S% MorNor 155 
90ft 31* Motrala JM 
45ft JOftMtFOTf 144 
lift 5%Muttfrd job 
7 4 MnM pf M 

17M 14 Muti ana 
■Mft 13 MurphC IJ8 
47ft 25M MureO J5 
22 14M MorrvO 1J0 

12ft 10 MutOm 1J0# 
14M 1ft MyaraL .70 


17. 

B 

45 

18% 

18% 


10. 


122 

24* 

24ft 




27 

14% 

13% 

14to+ % 

15. 

7 

40 

Mk 

6 

6 — tt 

5.7 

H 

14 

31ft 

.11% 

3158+ % 



116 

24* 



J 

a 

312 

14*dl4to 

14M— % 

s* 

6 

321 

33% 

52H 


Si 


184 24ft 

24% 

24%— % 

4J 


25 

12ft 

12M 

12M— to 

4J 7 

50 

32 

31ft 

31%+ % 

3A 91305 

54% 

53 

St — ft 

8.1 10 

S 

30ft 030 

30W— M 

1.9 

8 


11 


10%— % 

AJ 


3 

6M 

Oft 

AM— ft 


14 14M 14M 14% 

9J 4 18 13ft 13ft )Jto+ ft 
19 4 214 25ft <123% 25ft — ft 

4J 5 5 17ft 17ft 17ft+ % 

14. 13 10ft 10ft 10ft 

■J 3 aft 8ft 8ft 


5§ 

sz 

55 


29M 22MNBD 
34% 26MNBI n 
23 14MNCH 
10 13ft NCNB 
72 38M NCR 

48ft 29ft NL Ind 


2.08 


34ft 20ft NLT 


S2 

83 


2ft NVF 
31ft 23ftNoHCS 
58% 41 Nalco 
19ft 15ft NaolFd 
20% 12ft Norco 


.72 
.BB 
240 
1 1 
1J2 
.ISr 
7.85 
2 


64 


87 


69 1 

71 

72 2 

73 

^4 2 


78 

2 

81 2 
2 
2 


■m i6ft Nashua 1 M 
MM IBM Nat Can i 
17% 9% NCnvSl J0b 

29% 22 NatDIst 120u 
18% 12ft NatEdu 1 J5t 
Ml 14MNOIFG 2.90 
31M 18ft NalGvB 1.48 
,4ft 2 NIHam 
25ft 6ft NMdCr, M 
28ft 15ft NMOEn MO 
14ft 10 NMIneS 
39 23ft NPrui 1.67a 
36 15% MSeml 

28ft 20ft NISvIn IM- 
16ft 13ft N Stand 1 J4 
31 22ft NatlStl 2 
■ 4 NatTaa 

35ft 30 Natam 1J0 
42ft 3Zft NOtm pf 4 
22ft 18% NovPw 144 
13 10ft NbvP pf 1.40 
19ft 1S% NcvP pf2JQ 
14ft lift NcvP Pfl.95 
34ft 18ft NEnaEI ISO 
16% 13ft NYSEC 2 
97% 22M NYS Of 3.75 
43 55 NYS M 8 .80 

34% 24 NYS pfDX75 
19 12ft Newell .90 
42ft 25 Nwhal .72 
79% 35 Newmrt IJOa 
25 14 NwvarX .16 

1 3ft TOft NIcrMP IJ4 
27% 20ft NlaMpf 160 


28ft 23ft NlaMPf 190 

31ft 


— -y 


.... 24ft NlaMpf 4.10 
36 39 NlaMpf 4J5 

43 26ft NIOMPf 6.10 
23ft 17ft NEosSh 3J3« 
43ft 3IMNICOR 1B4 
24M 12ft NoWA S .12 
55% 39M NarfWh IM 
IB% 12ft Narlln 
25ft 22ft Narstr n2J0 
13ft 4M Nartok J® 
40% 22ft NACSOI .73 
59M 3SM NaAPhl 1 JO 
18ft 13ft NEurO nlJ4l 
9% 8 Noestut 1.18 
14M 7ft NCalSL 
12M lOMNIndPS 1J0 
27 20 NaStPw 2J6 

39 23ft NSPw pf3J0 
34% 26 NSPw pf4.11 
51ft 4Jft NSPw pMJO 

3 ft 27 NorTOI 0 1 
M 4 Ntnoat a 
33 Nortre 1J0 
38ft 22ft NwstAIr JO 
3ZM 2214 NwfBcp 1.64 
28ft IStoNwstE si JO 
26ft 17 NwEn PT2.11 
76ft 35ft Nwtlnd 168 


9 J 4 79 23M 23M 22ft 

28 75 28ft 28 28%— ft 

4.9 7 19 I4M 14ft 14ft— ft 

6.1 5 68 14M 14ft 14ft— ft 

£9 5 182 40ft 39ft 40% + ft 

3J 81405 31ft 29 Ml 31 + ft 

3A 6 4i9 24M 23ft 24to + % 

5.7 8 *213 2ft 2ft 2ft 

6.1 f 546 30ft 30V. 20ft— ft 
4.112 138 49ft 4SM 49 + ft 

5.0 13 27 16ft 16 16 — % 

4J39 13 14% 14% 14%— % 

96 5 10 17 16ft 16ft— ft 

U 6 40 20ft 20% 20ft + % 

4.1 10 239 14ft 14 14ft + ft 

9.7 6 85 22ft 22ft 22ft+ ft 
96 7 44 14ft 14M 14ft— ft 

10. i 20 29% 20 28 —I ft 

76 7 344 20ft 19M 19M— M 
24 2ft 2ft 2ft— ft 

5.9 61302 8% 7ft 7ft+ % 

26 ID 914 lSftdlSft 15ft— % 

IJ 26 23 lift TOft 10«— M 

56 5 6 31 30ft 30ft— ft 

181020 10ft 17ft 18ft+ M 

6J i 15 23ft 23% 23ft+ U 
8653 46 14ft 14M UM— M 

8.7 5 95 23V» M M 

t 71 7a 71 711 

5.9 5 1365 30ft dim 20V— ft 
IX 30 33M 32M 33 - to 

12. 6 49 20ft 20ft 20% 

15. Z100 10ft 10% 10ft— M 

IX 5100 17ft 17M 17M+ ft 
li 12 12ft 12M 12ft— ft 

IT. 4 100 25% 25 25Mt 

14. 5 101 14ft 14ft 14ft 

IX Zion 24ft 24ft 24ft— to 

IX (100 57 57 57 

IX 3 24 24 24 - to 

6.1 5 I 14M 14M 14ft— ft 

2J ID 68 26 25% 25ft— ft 

46 9 151 34M 35ft 36ft+ to 
1 J 8 485 UVb dlM 13ft— ft 
IX 5 316 12ft lift 12 J€ , 

15. 1100 23ft 23ft 23M+1M 

IX zm 26 26 26 

IX z70 26 26 25 — to 

IX ziro 31 31 31 

IX 130 37 37 37 + ft 

17. 46 IBM 18ft 18ft — % 

86 6 81 33 32ft 33 — % 
.9 8 423 IStodl2M 13ft+ ft 
J6 4 ZT4 48% 47ft 47ft- ft 
83 238 15M 15ft 15M+ to 

96 S 16 23ft 22ft 22ft— % 
.9 4 93 BM Bto BM 

3.131 8 23M 23 23 - M 

U S 17 35Md35Ui 35to— M 
XI ID 49 16ft 16 18ft- ft 

13. 7 338 9ft 9 9ft* ft 

76 lQto 10ft 10ft— M 

IX 6 x393 TOM 10ft 10ft 
10. 7 230 25M 24ft 25%+ ft 
IX noo 25ft 25ft 25ft— ft 
IX zlOO 28 OT 28+14 
li *500 45 43ft -Oft— ft 
48 124 44ft 44% 44M— ft 
76 4 d IM 3ft— % 

X715 106 48 Ml 48 48% +1 


3325 277 


11% "f NwMLf TJO 
29% 22MNwStW 1J0 


xa 5 131 
11. 37 

U 92731 
12. 7 41 


7.1 4 171 Sftiffl " 23ft+ M, 
- 20 19ft 2B —ft' 


d22M 


am 20ft 20ft— ft 
73ft 73% 73M— M 
9ft 9ft Oft— to 


SOM 37ft Notion 2 
19ft 14ft NorSIm 1J8 
43M 25to Novo n 
82% 49 Nucor 68 


38ft 21ft Oak In 5 J4 
14% 17ft OaMIvP 132 
32ft 21M OcdPet 230 
104ft 72 OcclP pf36Q 
20% 16 OcclP pfXSO 
18% 14ft OcclP pfXSQ 
100ft 84ft OCCJP pn462 
47% 22ft ODECO S 1 
39ft 23ftOadan 1J0 
Uft 11 OhloEd U6 



2 

73M 

23M 

23ft 

lo a 

27 

TOft 

39% 

39% 

i4 8 1786 

lfto 

18% 


21 

774 

37ft 

36ft 

37ft- ft 

lJ)t 1 

355 

S3to 

SOto 

50%— 2* 

o-o-l 

■ — 




.913 
4J 9 

483 

38% 

TO 

TO%— M 

12 

74V. 

24% 

24%- % 





22 — M 

5.1 

15 


7014— 1* 

IS. 

TO 

16ft 

16ft 

Uft- to 

15. 

18 

15% 

15 

15 

14. 

4 

97 

97% 

92 + to 

42 7 

ITO 


23% 

23% 

7.7 5 

30 

23% dTOto 

TOto— % 

14. 4 

385 

12 ft 

12 % 

12 % 


,13 Month Stock 
HWi low Olv. In 


an* 

Sts. Oaie Prev 

s yw. p/e loot. Mien low cuot.aaM 


29 ft 23ft Oh Ed pflW 
34ft 26 OhEd pfX40 
51 43% OhEd pf7J4 

SI 4| OhEd pfSJO 
14 UUOIlEd pfIJO 
41 48ft OhEd pfX64 
81ft 69 OhE 891061 
56 44 OflP pffl760 

14 ISMOhP pfG2J7 
103ft 92ft OhP pfA 14 
103 93ft OhP PIF 14 

14ft 12 OklSCE 1J« 
7ft 4 OkluS afJfl 
27 19ft Olid I JO 
24ft lAMOmork l 
26ft 23 Oirtner n JS 
27M lTto Oneida 64 
39% 27ft ONEOK 3J0 
13 7ft Opelika 
1414 UMOranRk 
lift i 
21 11 

22ft 11 

44 M Outlet 

15 9 OvrhDr 

31ft 1414 OvrTr I 
34U 13% OvShp ! 

31 20ft OwenC 
33 23% Owen I II 136 

96 73 Ownlf pf Xft 

35ft 13 Oxffdin 1 


IX 

IX 

IX 

IX 

IX 

IX 

IX 

tx 

IX 

IX 

14. 


n« im 

13ft 73ft— ft 

TOft vftT- ft 


168 


*200 25 M 13 -1 

110 27 27 27 — ' IM 

Z50 44 44 44 +214 

ZlOO 49M 49M 4VM— ft 

4 12M 12% 12M+ ft 

*110 54 54 54 +1 

Z10 73% 7314 73% 

iSJ 4|ft 48ft 4fift 

B 14M 14ft UM+ to 

z 6 d 97% 97% 97%— 114 

ZlOO 98M 90M 91M— 1% 
1X 8 754 73M "" 

IX *100 6 M 

XS 5 49 21 . . _. . . 

XO 7 I 14M I4M 14M- M 
1 J 13 43 23M 33% 23%— ft 
U 7 13 20 19ft 19ft— to 

7.9 » X« Mto V* — 

1.9 9 <» IM? r fflft+ » 

XJ 1 ? 383 19% d l9to 19M^ to 
16 180 4114 41 41M+ Ik 

9J30 114 1019 10 10M+ to 

4J 4 314 21 19ft 20 —1ft 
36 4 64 14H Uft UM+ to 
5J13 332 2196 21 21ft— to 

56 5 90 28% 27M 27ft- ft 

S.7 7 83% B3<4 83%-lto 

XI 5 75 25to TOft 2*ft— ft 


i»5— w 


1J2e 
3J6 
60e 
1 34 a 


25M 17ft PMM S 
IDft 7MPNBMt 
58% 32 PP«S 
42ft 17ft PSA 

10 ft 9 pocas 

24 VI 19ft PaCGE . 

29ft 79ft POCt-fP 2.76 

34 31 PacLm HJD 
21 ft 14ft PaePw 2.16 
37% 23ft PocP pf3J5 
xn 12 PacScI S J 2 
20M 121* POCTT 1-40 
20 ft 14ft PacTIn 1 
37ft 12% Pol new 64 
29ft 181* PalmBc I JO 

6 2» Port Am 

46 39ft PtmhEC 2 
21ft 14ftPaPcH sl J 8 
51% 27ft Pantvn 
24ft 13ft Parpa* 1J4 
34% 16ft PprfcDrt .16 
25ft 17ft ParHan x96 
24M lift PorkPun 62 
«ift 28 Parson a 1 
27% IDMPOtPIl-l 
IBto lift PovliN IL3S 
20% 15ft Po»Csh nJO 
Bft 5% Paabd n .16 
30% 19% Peavv fllJO 
33ft 12% Potion 
32ft 21 % PenCn a 
84 63 PenCn prX27 

7ft 4% PtmCe .16 
36ft 31ft Pennev IJ* 
18ft 14% PcPL 2J4 
34% 28ft PoPL PtX50 
63ft 53% PaPL pfB-60 
58 49 PaPL pf 8 

16 34% Penwff 2J0 
20 % 15 Penw pn 6 fl 
58% 35% Pennzal X 20 
74% 66 % Pen* pfB 8 
19ft Uft P BOO Dr J 2 
10 % 7 PetwE n 1 
39% Penal Co 166 
33M 21 ft PerkEl JO 
19% IDft Prtnlon 1.45o 
TOM 74ft Pflfrte st JO 
26 14ft Pehin a 62 
43 29ft PbIRS X38e 
39ft 28 PatRa of 1-75 
54ft 40 Pfizer 1J4 
48ft 30 PhnlpD 160 
37 22 ft Pttlbro n.94 
14M lift PHI la El 2 
28ft 23 PnilE BfXfflJ 

31 25 FtilfE pftJO 

32 26ft PhllE Pf460 
33% 27ft PhllE pf46B 
60ft 51% PhllE PfSJS 
54ft 45ft PhllE pf7J5 

105ft -89% PhllE Pfl5J5 
65ft 54 PhllE p»JS0 

55 45 PhllE pf?J0 

52ft 46 PIH IE pf7J5 
IO» B PhllSuU tJO 
55ft 42 PhllMr 2 
17% 6 ft Phil Ind 64 
20% 10ft Phllln Pf 1 

56 33% Phil Pet 230 
17M 11M PhllVM 60 
321* 17 PledAvt JBH 
23ft 17 PleNG 1.76 

4ft 2 to Pier 1 
45ft 34ft Plisbry 2J4 
33ft 21 ft Pioneer 1 
31ft IS PlonEI X27e 
34% 22 PltnvB 160 

35 23% PltnB ft 12.12 
34% 20ft Plttshl 1JD 

Bft 4ft PlanRBC 

26ft 12ft Planlrn .16 

17 5ft Playboy ‘ 

34ft 17M Pneumo 
36% 31to PoooPd 
33ft 19 Polaroid 
19% TOft Pndraaa 
28ft 15ft PopTal 
15ft into Portec 
14ft li PartGE 
92 78 PaG PHIJO 

19 U ParG POM 
49% 23% Pot Itch 168 
15ft llftPatmEI 168 
TOft 28ft PatEI PIX50 
31ft 26 PolEI PfXD4 
23% l&ftPremr 
15% 8 Presley 

26% 21 Prmrk 
49% iTtoPrimeC 
18ft TOft Prim Mt .I 0 r 
84% 65to ProctG 4J0 
16 ito Prd Rah J 2 


Mil TO 21ft 2lft 2lto— to 
IX 7 62 9M Oft 9ft— to 
7J 5 252 32ft 32 32%— % 

2J 9 134 21% 21 M 21ft— ft 

IX 15 9ft 9ft 9ft 

IX 6 485 20ft 20ft 3®ft+ to 

12. S 31 24 23ft 23»— % 

XI 12 67 34 TOft 2314— % 

IX 6 359 17M 17ft 17ft— % 

IX 25 24% TOft 24ft— to 

X? 9 40 12% dllft 12 —ft 

7611 150 19to IBM 19 —» 

X0 7 3 16% 16% 16% 

X3 11 349 19ft 19% 19ft— ft 

X3 5 39 23 TOft TOft— ft 

747 2ft 2ft 2ft 

46 5 241 31ft Wft 31M+ ft 

Xf 7 16 IBM 18ft 18ft— M 

33 300 37ft 37ft 37ft + to 

7.1 5 72 17% 17% 17ft+ to 

.9 6 823 17% 16ft 17 — » 

X9 9 43 TOto 19% 19ft— ft 

X3 14 46 12 11M 12 + to 

36 10 92 28ft 28 28 — ft 

15 128 11% lnEi 11% ^ 

X7 8 103 Uft 13% 14 — ft 

1 J 12 46 14ft 15% 16ft+ to 

26 5 113 6% 6ft «*— to 

5J 6 TO 21 20% 20ft 

4 475 TJftdim 12to— % 

7 931 TOto Uft 24% — lft 

8.1 x46 66 63ft 65 —21* 

11 9 IM 5% 5ft 

4.5 * im 3Sft 28ft 

IX 6 212 16% 16% 

IX *200 30% 29ft 

IX zim SS 55 

IX *290 50ft 50ft 

M 4 165 TOto 25 

IX 21 15%dl4ft 

XB 8 1307 3SM 37M 

IX *2*90 68ft Uft 
XO 7 8 15M 15% 

IX 4 1907 7ft 7% . .. , 

X2 10 630 35 34ft 34ft— to 

X0 14 216 24% TOM 24% 

IX x415 10ft d 10ft 10M+ to 
X2 8 224 TOto 19% 1?%— % 

XB S 6» 14ft Uft 14% — to 

19. 50 33ft 33% 33%— ft 

XI 2 TOft TOft 28ft— ft 

36 18 1396 53% 52% 53 — ft 

5J 8 104 32M 32 3Zto+ ft 

36 3 681 24% 24 Mto* to 

IX 6 565 13ft 13ft 13M+ to 

IX *100 24ft 24W 24ft 

IX *10 TOto TOto 24to+ ft 

*20 27 Z7 27 

*270 TOto TO 28 + to 

*10 53 53 S3 + % 

*670 47% 46% 47%+ M 

*3010 95 93% 93%— 2U. 

*340 38 57 S7 —lft 

*100 -toft toft 

*100 toft 46M ... 

IS 9ft 9M 9ft 


12 Month Stack 
Hlph low Die. in 


S YKL P/E 10& HtOtl LOW' 


ai’M 


J0 % 22 TJO 


7ft 


ifi 


19 12% PSvCat 1J8 
16 13ft PSCal PfXlB 
TOft 18% PSIM 260 

9 6ft PSln PfUM 

54 44toP5ln pf 7.15 
49 54 PSln DfBJ6 

Uft 12MPSVNH 2,12 

20 UftPSNH pfljl 
21% M P5NH pf4J3 
25% 21ft PSNH ptX75 
24ft 20 PSvNM Xa 
20ft l4ftP5eEO 264 
11 9MPSEG Dfl 60 

31 26 PSEG pfXll 

32 27ft PSEG 01X30 

37ft 31 PSEG DfXOS 
40 32% PSEG pfSJS 

raer “ ■ 


105% 94 PSCG pflSto 


16 13% PSEG pfX17 

18% 14MPSBG 


’tmS 


103% B7WP3E 

9> 41% PSEG af7J0 

56 46 PSEG pr7-52 

54ft 45ft PSEG pf760 
72 59ft PSEG Pf9J3 
( ZW Pabfick 
m 3ft Pueblo .12 
14% lift PoSPL US 
27 15to Pur ex 160 
« 4ft PvrltnF J3t 
48% 27% Puroll B1J04 
7ft 4ft Pyre 
37% 30 QuekO 1J0 
TOM lift QuakSO JO 
TOft Mto Quonx I M 
10ft 7 Queator 


IX 7 214 13V 13M 13% 

IX 3 15 . 15 15 + to 

IX 7 47B 21ft TOM 21 - ft 

IX *30 7ft 7M 7ft— to 

IX Z10 46W Uft 46ft + ft 

IX Z2M J7ft JTft 57ft 

IX 6 408 14ft 14% 14M 

17. 14 14ft 14ft I4M— ft 

17. St 25 TOto TO + ft 

17. 4 TOft TOft 22ft+ ft 

11. 7 144 23M 23% 23M- M 

14. 7 134 lift If IS — to 

14. 2 Vft fto 984+ to 

IX 1510 27ft 25% 27ft— ft 
Z12Q 27ft 27n 27ft 

*150 33 32W 32ft— lft 

*10 34 34 TO —lft 

17 93 093 93 —lft 

9 Uft 13to 13M+ ft 

9 lift 15M Ifft- to 

ISO 90 90 90 +2ft 

z810 49ft 49 49to + 1ft 


\i 

T Vx 

lx 

IX 

R 

IX 


zioa toft 
*150 
*270 

114 2Hd'2M 
13 4 23 .3% _3M 


16. 

IX 

16. 


IX 5 170 12% 12ft 12ft- ft 
X910 467 027% 26% Z7%+1 
X» 4 308 Uft I3M 14to— ft 
36 8 126 32ft 30ft 31 —1 
37 164 5ft 5 5ft— to 

XS 6 81 mt 32M 32M— to 
TJO 10 203 lift Uft lift 
XO 5 179 ISto dU 15 — to 
•to 8% 8M— to 


4S-ft 

16% — ft 
ft 


ISto^ 


+ % 
ft 
+ to 


i5to— % 
7M+ * 


SM 


.12 


1 

.40 

.SO 


4J 9 532 47% 46% 47ft + ft 
36 7 99 12% 12% 12M— ft 
X5 23 15ft 15% 15% — % 
56 43935 39 37ft 39 +1% 
19 5 21 15% 15ft 15% 

IJ 6 M TOft 23% 24 - ft 
96 6 16 18% 18ft 18% — ft 
4 56 4% 4% 4%+ ft 

56 7 176 40% TOto 40to+ ft 
39 9 439 25% 25ft 2S%— M 
IJ 36 3 16 16 16 

7.1 6 22% 22ft 22%— ft 

9J J 22% TOft TOft- % 
XA 37 325 21ft lift 

m 6% A 6M+ ft 
IJ 0 48 16% 16ft 16%+ ft 
U I 31 BM 8ft Bft— to 
16 6 8 23ft TOft TOft— M 


26 9 2S7 22% 2ZM 22M 
XI 10 4J7 


SB 


1J4 


— u 


19% 19% 

13 8 42 12ft 12% 

SJ 17 10 ISM dISft 
66 6 18 12ft 12% 

IX 5 294 12 lift 

]k irifr+s 

S 1 ) & 5B » fcB 


n 


% 


Uto+% 


39% 27 Praler 



18 945 TO% 
610 85 14 
5J 10 1812 B3M 
36U 5 9ft 


4J12 


29M 


9M 5% RBI ltd .14 

31% 16% RCA 1J0 

48% 39ft RCA pf 4 

24ft 15ft RCA pf X12 

29% 22 RCA Of 365 

S 9to RLC 64 

16 4%RTE ya 

14% 10 RolsPur J1 

Uft 5ft Ramod 
28% II Ram K 1 JOe 
Uft 10ft Ranee J4 

TOft 12 Raybt 60 


26% IB Rnymai 1 
52% 33% Rayttl 1 169 


32ft 1 Bft ReadB a JO 
42 TOft RdOof pO.13 
9ft 7 RltRel .970 
17ft 5M RecnBq 
14% 9 Rtdmn JO 

10% 4ft Rl 
Iltol 


54 31ft Reevsta XS2 
16 10ft ReldtCh 68 
lift 3ft RepAIr .to 
35% 2D RepCo 60 
37 17 RepFnS 7 JO 

41ft 27 Rep NY 160 
22ft lBftRNY sfAXIS 
32% 22% RepStl 20 
45% 32% ResTex 168b 
T8ft 9to RsBCot J2 
27% 20ft Rev co S JB 
25% 12ft Revere JO# 
47% 26% Revlon 1J4 
1B% 17% Hexham 60 
20% 13% Rexnrd 1JB 
S3 48ft Reyn In X88 
43% 35ft Revln pfxio 
39% ZIM RcyMtl 260 
81 46 RCVM pMJ 0 

34% 21% RchV<* 168 
25% 17 RleaelT I JO 
Uft 30ft RloGran 1JQ 
39% 16 RJaGr of JO 
34% TOftRlteA 1 JO 
»ft 18% RobUtw 160 
32M 19ft Rohtan slJO 
14% Ito Rabid* 68 
15 TIM RocftQ U6b 
29 IBM RachTI X04 
43% 23% Rnckwl 1.56 
71% STM RohmH 2J0 
15ft 8M Rohr In 
31% 22% Ruhr pf XI] 
22ft U Rollins s 66 
50% 25W Rolmcp 
3 lft Ronton 
24ft 16% Rarer .98 
20% 12% Rowan J8 
59 39ft Rowan pf264 
17% lZMRCCai 1.04 

4M* TO 'MVIO sX«3e 

40ft 23% Rubbrm 1J4 
15% 12% RutToo 1 
26% 14M RvanH - 1J0 
40% 23% RyderS IJSb 


U 440 49 

X7 6 25 221 

3L3 10 SOffl 30 
XI 6 11 34 


X0Z7 17 3M 5% 5% —to 

11.633880 1 6% ditto Hft— ft 
IX 19 39% 39% 39ft— ft 
IX 43 Uto ISM 15ft 
IX 25 22% 22% 22ft— to 
X6 7 1» .!£ 1,%-ft 

ui \% w a 

XUS 117 22% 22 22to+ ft 

7.91# 41 11 W 010% 10%—% 
46 23 42 14M Uto 13ft— lft 

56 a 6 19 lift 18ft— to 
XI 9 717 34to 34ft 34ft 
46 41002 IB%dl7M 18ft— % 
86 27 25% 2116 2J%— to 

IX 7 77 7 7— to 

..127 5ft 5M 5%- ft 
2615 M Uto 11% lift— % 
. 23 *to 4M 4 to— ft 
46 5 29 u55 54% 55 +1 

4J 4 *15 lOftdlOM 10% 

XS . 440 4to 4 4 — I* 

TOto 21% 22 to— % 
TOM 36% 36% 

^ ... 34 34 34 

IS. 1 TOft 20ft 20ft— to 
9.1 2 204 TOft 021% 22 — % 
46 6 TO 32Md32 32 — % 

26 6 40 Uto 12to 12%— to 

3JU 393 24ft 23ft 24 - M 

XI 5 41 Uto 13% 14%+ to 

5J n 409 31ft TOft 31ft + ft 

XO 7 39 15 » U 

7.9 7 44 1]% Uft 13to+ h 
X2762245 44% 45 + ft 

11. 2 37% 37% 37% — ft 

11. 5 356 TOftdTOto 21 — % 

9J 4 46ft 46 46%+ to 

SJ I 113 26% 25ft 25ft— to 

IX 5 14 17ft 17ft 17ft— % 

32% 22 32 — M 

17ft 17ft >7to— ft 
27ft 27ft— % 
22ft 22ft— ft 
26% 27to 

(1ft UM lift- % 
13ft dlO Uto— 1% 

25 25 — H 

. .... TOft 30% 

XI 0 17 35M S5% 55to— lft 

7 133 12% 13% 12% — U 
IX 1 27 27 27 

X7 9 172 IS 14ft IS 

20 187 31 to 30% 30ft— 1 
11 135 3 2M 2% 

5L910 77 16Mdl6% 16% 

6 6 936 13% 12% 13ft+ ft 
XI 3 40 40 40 

7J 8 18 Uto 14% Uto— ft 
XI 5 424 32to 37% 32%— to 
X514 111 35% 35% 3S%— % 
TJ 5 20 13 12% 12ft— ft 

7J11 79 16% Mto 16% 

4J 7 143 25% 25 2Sto+ to 



IBM 10 5CA JOe 
31% 2CM5CM 2 

30 16MSFN 1.08 
22ft SPSTme -72 
65ft 29% Sabine 60 
25 lltoSfodBs SJ2 
15% 5% SfadSc 
4M ItoSfodS wt 
37% 24ft Safewy 26D 
23% 9% SOOaCp 64 
11 9to StJcoLP 1 J4 
9% 8 Span I 1JQ 
43% 21% StRebP 2J4 
11% AftSalant 
14 UtoSDUG* 168 
14% 8% SJuanB .79e 

22ft 6ft SJlfOtiR UAfe 


63to aStoSanden 
, StAnltRt 


22% 14% StAnltRt 168 
33ft ISftSFalnd 5 1 
28% 17 satWet 1.12a 
10to 5% Soul RE JOe 
16ft 7MSavASh> .lSe 
12ft 9to SavElP 1 J8 
Uto 10 SavEA 1J4 
Uft 7 Savin 
17% lQto Savin pfIJO 
7ft 4 Saxon .05, 

43M 24ft SchrPla 168 
17 IM Schlltx 
76 47toSdllmb Bin 
34% 21 SclAH .12 


Tito 


i San a 64 


U 8 BTO Uto Uto HI*— ft 
9J 5 114 20ftd20ft 20% — to 
5J 7 357 19% 19ft 19ft— to 
3J 5 3V 22 tfZTU 21ft— ft 
IJ 16 155 TOto 33 33V* — % 

7213 17 Uto 14V!i Uto-r ft 

57 624 9M 9 9M+ ft 

89 1% TM J*+ % 

96 6 129 26ft 26% TOft— H 
13 4 108 19M 19ft 199*— ft 
IX 5 9 10% 10ft 10ft 

14. 29 8ft 8% 8M— V* 

XT 5 175 28to dZ7% 27ft- % 
18 54 lft Bft Bft 

IX j 517 12% 12% 12ft— ft 
9J >4M 8ft d 8ft 8ft— ft 

12 7ft 7ft 7ft 

1.713 140 38% 37% 37% — ft 
11. 0 5 15ft ISto 1514— to 

X9 6x108417 14ft 17 +2 
4J 6 25 23% 23ft 23V*- % 
2J20 19 7to 7ft 7ft— ft 

614 IM 15% 15% 15% + ft 
IX 7 82 10% JOto 10ft 
IX U 10% 10% 10ft— % 
60 8ft 7% 7M- M 

14. 7 Uft 11 11 —to 

1.1 10 98 4% 4to 4% 

XI 8 525 27% 27ft 27M 

MS UM 11 llto— to 
16 124752 49tod46% 49ft +2% 
J 22 1091 23ft 22to 23% 

33 9 414 19% 19 19V.+ ft 


28ft 15 SCBttP 
26% lotoScottvi 
21% ISftMOVlII 13 
«to lift Scudder, _ 
9% . lft Scud pfUTe 
10% 1% seact pnu 
Uto UftSeaiCI Pf2.lv 
37ft UftSeaCaat 62 
TOft 2Sft Saaffi 166 
59% 45V. Suvrm 140 
25ft 10ft Saadi n 
39 21% Seal* It 60 

37% 21% SaalPw 164 
35ft 25% StorleG 43 
20% UtoSeara UM 
431* TOft Secpoc 240 
45% ZltoSnkO 64 
19ft 7% SelQU 60a 
iStrnCa 


4 M 4% 4% 4%+ ft 

46 7 24 27ft TOto TOM— ft 

63 5 47! U 15% U 

44 | 73 17 dl6 16 —1 

16 0 TO lift lift lift- H 

33 m a lift 11M- to 

TO 9% 9% »M 


1L 


21 9M 
14 12ft 


BISS* 


*%+ «* 
12ft + to 
19% — ft 
23 — ft 
S2to— ft 
lift 

TOto- ft 


25ft 11% I 


39% Shalt lee. 1 


51 33% 5 ha pell 

12 SftShawtn ,60 

51ft 3SV. SltellO 160 

4i% a sneirr xue 
13% 6ft ShatGto JB 
20% lift SheIG pflJS 
15ft 10 SMIG Pfl60 
23% Uft ShrwW a JB 
12% UftS erPuc 166 
36% 2 m SI anal M 

uto 33ft Stenode 2 
19ft lOtoS MPre J6 
11% BMSUnpPT ,46 
TOft 11% sinner .10; 

26% 22 Slnyr PfMO 
19% u% Skyline 6$ 
18% 11% SntlthA JO 
59% Mto smith la JO 
88% 59to Smfkln 2J2 
u 24%smui3Er 1J0 
30% IB SnopOn J4 
37% 26%sotm a 140 
2ft Uft SonyCp -Ue 

32% 24 V. SCO Lin XTM 

TO lWkSwrsClJO 
18ft la SrcCP Pf260 
5 1 SoAtlFn 

16 12ft SCrBG 1 J2 
21% 15% SoJerin 3 

JT Jgti is 

47% 34 SNETel X56 
55 33% SouPdc 140 

98ft 74ft Sou RV X24 
22% 19%»Ry_P*X40 
30% 19% SoUnCn 1^ 
as 22 Sou* Ind 1.08 
3S% 20* 5a Roy JM 
5% 3ft Saumiy J5e 
1% 6ft Soumk of 


9 SO 11% fito 
2410 23 TOW TOft 
*J 7 a HH W* 30% „ 

1411 322 29% 21% 2»ft— I* 
U S 2956 MM 14% HM-ft 
44 5 349 36U 35% 3TO%-% 
U 4 919 TOft 27 TO%- % 
3620 123 Uft 17% 18 — % 
2J 7 183 20ft 19% » -1 
X7 4 4040 IS tfU UM-8M 
35 1 33% 033 to J3to— % 

X7 4 108 6 51k 4 + to 

4.1 7 W 36% 36ft 34ft + ft 
7.9 7 9 27% 27ft 27ft— % 

U 5 271 Uto n Uto + to 
46 35 20% 20M 2BM+ ft 


96 . n 15 1 4ft UH- M 


ito ss 

13%+ ft 


4J1 XI 1B% 18% 

m,i a loft i«% 

36 9 1714 TOft 25% 

56 9 40 37ft 37 

26 6 22 Uft 13ft „ 

1819 44 9ft 9% JM“ to 
.9 9 494 12ft 11% II %— U 
It 6 23% 23ft TOW+ « 
3428 37 12M 12% 12M- to 
X310 26 11% 11% Uto— ft 
XI 7 16Q 38% 37ft 38 + % 
3612280 6«* 63% 44%+ to 
36 8 3 33% 33% 33*— % 

X< 10 37 ISM 017* 18ft— ft 

XO 7 168 28ft 27ft 27M-1M 
J 14 2849 U* 16% UM — ft 
4 13 21 ft 28 28 — % 

32 21 ft 1 % 


Vi' 


14% Uto 14!*— % 
lto 1% lto+ to 


14% U%— ft 
17ft lift— % 
23M— M 
16%- W 
10ft— ft 
38W 

iito 

19ft- ft 


32% 

16% 

10 % 


? m+ to 
91 


41% 33ft SvrAlr 9 J3 

3% TOftSwBfh 11 JO 

IBM Uto SwFIBk JO 


38* 38 SwFIB PfXlB 
38ft 14ft SwtFere .60 
lOto 7* SwtGax 1.16 
18% Uft SwEat i>J 2 
uft law swtPS l jo 
22% 12ft Soartn 60 
43% 18ft SpecfPh 
60 29ft Sperry 1.92 
26% 17 Sort no* IJ6 
37% IMSwmrD 1J4 
37% 26% Squibb 1J6 
Uft 8* Statute JOe 
31% 15% Staley JO 
34% 23* SIBPnt J4 
31% 9to SfdMat *J6 
51* 35% StOIIC. *MB 
75ft UVStOlod 260 
65* 34% SldOOta 260 
70 54ft SOOb PfXW 
18ft 8ft StPacCo JO 
19M IZMSlondex .95b 
21% 15% SfanWk Ji 
3Sto 21 Siarrett 1 
9% 7ftStoMSe 7.16a 
27% IBMStaufOi U2 
5H 3ft Steesa .T2b 
u 10ft Stercbi J6 
11 7ft StrlDCP J2 
26M lBtoSterlDe 1 
18% 11% StevnJ 1JD 
TOM 20 SfwWr 068 
35% TO 5fakVC 168 
ia ■ Stkvc Pf 1 

49% 31ft StonW 9160a 
TOto 16 StanCn i64 
24% 14 SlPpShP 1J2 
40% iTMStoiTec 
43 23M Storer J2 

30% is SlridRit 1J4 


IX 4 
a 

12. 6 73 14% 

11. 6 9 17* 

IJ 6 S 32ft 

6 J 5 26S 16% 

U. 7 2* Wft 

II. & 609 2K4 _ 

IX 6 964 I2M 12ft 

IX 6 5 9 20 It* .. . - 

11. 5 41 43 42ft 43 — ft 

7 j 6 « 35% TOW UM+ M 

4J 7 77 £ 84 W 17 

T2L 4 21 to Zlto 
86 5 43 20tod19ft 

S TOW 

M, sr a & . . 

XI t XS U* 13% 13* , 
76 2 28* 38% 38*— 1 

XI 9 163 15ft 14% 14%— W 
IX ID 73 9% 9 9 - ft 

-X411 45 15%dl5% 75M— ft 
IX 7 165 12* 12W 12% ' 
46 6 3 U 13 

38 ST 21* 21 
4J 6 

IiU 

4J 7 63 27% TOM 27M+ ft 
4JU 214 TOto 29* 30ft 
1.9 7 25 WW 10. ‘ ' 


19ft— M 
7&+ to 


— V 


32ft 31% Mto— ft 
25% 34% 25%+ M 


*9V 


10W+ M 


19ft IBM 19 — ft 
25... TOW TOft— * 


X5 7 48 14* Uft 16ft— 

X7 5 2683 35*d34% 35% 


57 7 2195 45Md44W 45*+ M 
“■ — J S£%+ U 


64 4 8S7 35* 34% 
56 *20 69ft 69ft 

74 4 56 9 8 * 


45ft 

BM— * 


7.0 6 26 UM 13W 13ft— W 

!6tt— !6 


8% 


22 

33W+ to 

•to 


14% 4 SuavSft 300 

39 ft 34 % SabPrG 160 


. fftSultaSr a J2 
22M 17ft SunBk 


^ —— n 

33 19to SpnCh a 68 
29* 9 Sun El 72 

48* 29 SunCo X10 
100 60toSunC Pf 2J5 
58 to 32* Sundifr 1JD 
16 % TMSunMD 
20ft 14* SuprVI a 68 
48ft 28% SuprO a. 16 
TOto 15* SupmkG 60 
4% 3 S BMW 

19M U Svbron 1J8 
lift 25* Svbm plX48 
68 4Sto Syntex IM 
42to 39ft Syaca * 68 


32* 14W TECO 172 

36% 15* YRE 1 

65ft 49 TRW 26» 

142 MB TRW pf 460 


47 > 126 Uft U 
34 7 9 23 22% 

IX TO 8 % 8 % 

67 4 121 19% 19to 19%+ ft 
36 8 17 3ft 3M 3%— ft 

7J 7 2 10% ?0% 10ft— ft 

XI 8 27 8 % 8 % 8 % 

46111198 TOM TOto 22ft + to 
X3 84 14ft Uto Uft— to 
76 9 21 22% 21* 

4610 150 33ft 33 
IX MOO . Oft BM B%- 
X3 7 3 35* 35* 35* 

34 5 65 UftdlM 16%+ % 
Xf 5 19 22% 23ft 23%— to 

134671 29 TO 2860— M 

27 M 383 26M TOto Mto— 1 
67 7 13 19% 18% 186k— ft 

US 17 9H 9% 9 to— % 

575 33 28ft 27% TO — ft 
2621 158 12* 1214 
SJ 7 66 17ft 1714 
XI 5 U1 L _ „ 

XI 111 11% 11* .. 

56 7 436 37% 36% 37%+ to 
XO 3 75* 75* 75*— to 
46 7 102 37% 37 to 37ft— to 
34 157 7% 7ft 7% — % 

2J1Q 189 17% 17 17% 

J 11 2758 32* 31% 32% — % 

36 4 5 17ft 17% 17ft+ ft 

4 3% 3% - 

S3 8 163 17% 17% 

86 I 28% TO 

13 10 39S 59M SB* 59M+ ft 
UUaUO 38% 37M 38 — ft 
T— T— T — 

9.1 6 19 19% 18* 19 — to 
56 > US 17ft 17ft 17%— to 
X7 7 390 51 to 50to 51'A+lto 
XO 1 110 no - 


TOft— W 
. 17% — * 

33* 22ft— M 

11*— ft 


3%— Ik 
17V. — W 
TO — to 


no 


Quotations in Canadian funds. 



All auotos ccnrs unless marked S 



HIM Low dost Ch'BO 

2600 AMCA Int 

S21* 

Tito 

21 to- to 

400A8N Pret 

530% 

29» 

20 to— lit. 

8125 Aonlca E 

un 

8 

4 

S8% 

8% 

8%— % 

20170 Alt Energy 

ST2M 

12% 

Uto— % 


12 worth 
HHtfl LOW 


iv. In * YW, P/B loot Hlw low" 


T2(N R T RVT prXTO 

35% MMTpftard .92 
tft a* Toliev 

JS « 1 

29% 20 .. TwWy 4 


IP MOP mi 

2 aw law Tcticir jx 


ah 45% Taklrnn 
UM 3 Tetcom 
in* 118 Teltfva • 
*M 4% TaicK 
49M TOMTaniMa 260 
« Tenc Of li 
ajto 29, Teradvn 
TOft WftTaaoro A 


4J 3 MW 93% 94W+168 
3J10 44 29 2>H TOM— % 

108 4% 4 ft 4to 

IX . 4 7V» 1 7% 

17M4I 33% M ]2*+ * 
_ 9 172 10 9% 10 

yj S iR 13- Lb 
“-"iff » ir 1 

- - ^ 


TO Month stock 
Mlf b Low DIV in 


S YW. P/B 10 


ClVae 

fifth Law Ouot.oInS 


« I asunsi 

S SftlSiB 


« J 22t TO 26* 

7.9 2 936 256# 


fcS 


Bfl11 

43ft 30ft Texaco 


~ 3 “ T«S5 


73 *3% TaxEit 3J0 

41* TOft TexGT 1.92 
40% 23* Tex Ind job 
TOto TOftTaxIrat 2 
44M TOft TeKNir a .Of 
18* ISWTkNMX 2JS 
4i% 27% TtcOOaa J4 
52 25 TaPoc JS 

TOft utoTenUtB IM 
5* a* Texll In 
3IW 24ft Textron Ud 
34 21 Taxtr pi 160 

3Va IMTfmck 
39% 14* ThrmG n 
39 26ft TMOW al .10 
68 48% ThmBtt 1.92 

17% 10* Thorn If 


V3 

« 3% 

XT I 316 34% 




JM WM+ ft 
* TOto— m 
23* +1 
lft 40U.+ M 
2ft + % 

91 4g TOto *969* U 

44 ?a a sr iv 

“SS IPM-'ft 

jm 3 % a%— ft 
— MW 24ft 34to— ft 
12 2tto 21 h Tito 
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Japan’s economy in FY 1982 will see stronger 
home demand, but growth will remain slow 


in 


The Japanese economy 
fiscal 1982, starting next April 
1 , is likely to continue to gradu- 
ally recover, tut ingredients of 
growth will be somewhat dif- 
ferent from fiscal 1981. First, 
exports will be growing at a 
lesser pace because of inten- 
sifying trade frictions. Second, 
Fiscal policy will be playing a 
minor role due to budgetary 
constraints. On the other hand, 
however, stability of prices will 
favorably affect personal con- 
sumption and, consequently, 
will fead to recovery of capita) 
investment tv smaller enter- 
prises. Fiscal 1982 economy 
thus will be characterized by a 
stronger domestic demand than 
in fiscal 1981, although the eco- 
nomic growth rate as a whole 
will remain almost the same at 
slightly over 3 per cent The 
current-account surplus, mean- 
while, is expected to continue to 
run a huge surplus. 


Economy In IMl 

Japan's real GNP growth in 
1981 registered 3.0 per cent in 
the First quarter, 4.8 per cent in 
the second quarter and 2.4 per 
cent in the third quarter, re- 
spectively, from the preceding 
period. These figures attest to a 
moderate expansion of the 
economy. 

Prices continued basically 
stable throughout the year. Ad- 
vances of wholesale prices re- 
mained slow, leading to an 
equally calm movement of con- 
sumer prices, which also bene- 
fited from moderate rises in 
labor cost. In November, 
wholesale prices stood at 1.6 per 
cent and consumer prices (in 
Tokyo) 3.9 per cent ahead of a 
year earlier. 

In the balance of payments, 
trade balance kept running a 
huge surplus each month due to 
strong exports of machinery 
and slow imports of raw mate- 
rials. The current-account bal- 
ance as a result turned into the 
black in the second quarter, 
averaging 5860 million at a 
monthly rate, which grew to 
6780 million in the third 
quarter, and 61,500 million in 
October. 

Despite these seemingly 
favorable performances com- 
pared with other industrialized 
economies, the Japanese 
economy in the past year was 


not necessarily in perfect 
shape. 

First of all, its expansion de- 
pended primarily on external 
demand in the absence of 
strength in personal consump- 
tion and corporate capital in- 
vestment. Of the real growth 
rate of 3.4 per cent during the 
First nine months of the year, 
2.6 pa* cent was attributable to 
exports and other overseas sur- 
plus. with domestic private de- 
mand accounting .for a mere 
0.06 per cent. 

Second, last year’s business 
recovery was imbalanced. In- 
ventory adjustment In assem- 
ble- type industries progressed 
generally smoothly, but that in 
industries producing basic 
materials lagged. Capital in- 
vestment by big corporations 
was strong, but that fay smaller 
enterprises was contrastingly 
weak. Imbalances also per- 
sisted among different geo- 
graphical regions. 

Corporate results reflected 
such a sluggish recovery, with 
pre-tax recurring profits re- 
cording a Sharp 19.4 pa- cent 
drop in the six months to Sep- 
tember, 1981, from the preced- 
ing six months. 


driving force in the past year's 
economic recovery, will slow 
down sharply in tbe growth 
rate — perhaps to 4.5 per cent 
over Fiscal 1981. Reasons for 
tbe slowdown are the lagging 
recovery of world economy, 
rising trade frictions with other 
industrialized countries suffer- 
ing from high unemployment, 
and decline in competitiveness 
of Japanese products owing to 
appreciation of the yen. 

The size of the fiscal 1982 na- 
tional budget offers little hope 
for a role to be played by fiscal 
expenditures. Public works In- 
vestment in real terms, in 
particular, is scheduled to be 
cut back from the current fiscal 
year's level, resulting in a de- 
crease of 3 per cent or so in 
public Fixed capital formation 


higher than in fiscal 1981. With 
consumer price advances ex- 
pected to remain moderate, 
consumption expenditures after 
inflation will rise by about 3 per 
cent, up sharply compared with 
0.3 per cent for fiscal 1980 and 
an estimated 1.1 per cent for 
fiscal 198 L. 

As for housing, the worst will 
be over in tbe new fiscal year, 
but for a variety of inherent 
reasons, including land prices, 
the recovery will be a modest 
one, with the rate of increase 
stopping short of 5 per cent in 
real terms. 

Private capital investment 
which slumped in fiscal 1981 
owing to sluggishness in spend- 
ing by smaller businesses, is 
expected to pick up in fiscal 
1982 as domestic private de- 
mand will stage a moderate re- 
covery, leading to reinvigora- 
tion of smaller businesses' in- 
vestment. Investment aimed at 
new product development and 
higher efficiency remains 
strong in the meantime. All in 
all, private capital investment 
in fiscal 1982 will rise by 4.6 per 
cent in real terms. 

As for private inventory in- 
vestment, considerable pro- 


Prices 

Wholesale prices are ex- 
pected to maintain a calm 
trend in tbe new fiscal year due 
to stable overseas commodity 
prices with a basically strong 
trend of tbe yen in store. Their 
advances during fiscal 1982 will 
average 1.8 per cent, compared 
with 1.4 per cent for fiscal 1981. 
Consumer price advances wifi 
also be moderate, with fiscal 
1982 average expected to reg- 
ister 4.2 per cent or so. 


Balance of pa yments 

Japan's exports in fiscal 1982 
will reach 1167 billion, up 9.2 
per cent from fiscal 1981, and 
Imports $137 billion, up 7.6 per 
cent Trade surplus will thus be 
$30 billion, resulting in a cur- 
rent-account surplus of $UL5 
billion. 

According to the DKB’s out- 
look, fiscal 1982 economic 
growth at 3.1 per cent is to fall 
short of 4 per cent for tbe third 
consecutive year. (The three 
years' average will be 3.3 per 
cent). In the aftermath of the 
two oil crises, tbe Japanese 
economy appears to have come 
closer to a slow-growing and 
matured type of economy like 
other advanced countries of the 


Outlook Tor Gross National Expenditures 
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External environment for fiscal 
1982 econom y 

With the U.S. and European 
economies likely to remain in 
the doldrums in 1982, there 
seems little likelihood of a 
sharp markup on crude oil. Ja- 
pan's import price of crude in 
fiscal 1982 is expected to 
average $38 a barrel on a c.i.f. 
basis, up 1.9 per cent from 
fiscal 1981. 

Domestically, given the man- 
date for fiscal rehabilitation 
through reduction of debt- 
financing bonds, fiscal policies 
will play a severely restricted 
role in the new fiscal- year’s 
economic management Fal- 
lowing tbe December n dis- 
count rate cut by 0.75 percen- 
tage point, money is likely to 
remain relaxed. 
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Shane of fiscal 1982 econom y 

The Japanese economy looks 
likely to keep on a gradual re- 
covery path, but factors for ex- 
pansion will be somewhat dif- 
ferent from those of the past 
year. 

Exports, which served as a 


on the GNP statistics basis. 

Private domestic demand, on 
the other hand, looks likely to 
grow faster than in fiscal 1981. 

As for private final consump- 
tion expenditures, wage raises 
to be negotiated in the craning 
spring round will likely be 
smaller than last year's 7.7 per 
cent <as surveyed by the Labor 
Ministry), This projection is 
based on the recent slowdown 
of corporate earnings and a low 
rate of inflation. 

On the other hand, the ex- 
pected gradual recovery of 
business will result in a higher 
increase in overtime worked 
and bonuses, and improvement 
in employment situations, 
while independent businesses 
will also fare better. All these 
trends will work to boost per- 
sonal income at a faster pace 
than in fiscal 1981. 

As a result, private final con- 
sumption expenditures will re- 
cord an increase of 7 per cent 
or so before inflation, slightly 


grass in adjustment has been 
seen in basic materials indus- 
tries. such as petroleum and 
coal products, and paper and 
pulp, where inventory hang- 
over was heavy. In the new 
fiscal year, moves for inven- 
tory buildup, if moderate, will 
show up as final demand picks 
up. 

Overall, prospects for the 
economy in fiscal 1962 are for a 
nominal GNP growth of 6.6 per 
cent, up' from 5.9 per cent esti- 
mated for Fiscal 1981. After in- 
flation, however, the growth 
rate will be 3.1 per cent, which 
is even lower than the pro- 
jected 3.3 per cent for fiscal 
1981. The Government's projec- 
tion of a 5.2 per cent real . 
growth in fiscal 1982 is hardly 
achievable. 


West The most important chal- 
lenge facing Japan in fiscal 
1982 is adjustment to such a 
slowdown in growth. For one 
thing, this will require thorough 
elimination of budget and ad- 
ministrative wastes. Another 
requirement will be continuous . 
efforts for strengthening corpo- 
rate resources — technological- 
ly, financially and otherwise. 

Another task facing Japan is 
to smooth out its trade relations 
with the U.S. and West -Europe 
which have been badly strains! 
owing to the sharp rise in Ja- 
pan's exports and sluggish im- 
ports. With Japan's share of the 
international economy growing 
steadily, maintenance of har- 
mony with the rest of the world 
Is essential to secure its stable 
growth. 
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11 286 2ft 2ft 

SJ 4 17 7ft 71% 7ft— ft 

M 74 7ft d AH 686— ft 

9.1 6 15 Uft 13ft 1314 

11. 5 *44 2 lto 2 

9J 10 X2 22*4 22*4 22*6— to 

X3 5 9 71% 7*h 7ft 

1J 6 13 084 Oft 824+ 16 

13 13-16 13-14 13-16 
1.9 a 2 a 62 62 

2A 9 11 111% lift Uto 

1X101004 1SW 14 lfl%— 16 

UL 15 10*4 10*6 10*4— to 

19. 3 S 4W 416 4(6+ 16 

56 186 184 1*4 

11 U Aft 4ft 4ft— ft 

11-3 M Sto Sto 5ft— ft 

A4 7 14 W. IVto 2016—16 

“t 8 v ^r-« sp** 

5j 2 4 T, S % % 

I 7 3ft 314 3(4+ to 

4 2 28k 2ft 2ft- to 

7 40 tto B)% 1*4 

„ 43 m 2 ito 24 2444—2 

1JU 26 27ft 371% 27ft— to 
U12 40 lift llto 11ft+ ft 
2AM 7 1314 1214 1214+ to 
, 17 Uto 1186 lift- ft 
U 4 » It 17b II + 1% 

IX 7 >79 lift dllto lift— ft 
. U 21 38* 326 38k— to 

X9 7 11 23*4 2384 ZMk— to 

58 48 4ft 4ft 4ft— (4 

7.913 I 2626 26ft 3686- Vfa 
11. 4 2 13*6 Uft 1286 

SJ t 2 41% 41% 4t%+ to 

15. 3 U84 Uft 15*6- ft 

IX 2 15ft 15ft 15ft+ Ik 

IA 10 12 Mft Mb. Mto 

7 11 H Mi tto— 81 

9J 5 12 12 12 — to 


31% — (4 
sn— n 
132k— ft 
286— to 

13 W — ft 

tea 

1516+ 14 
326— to 
21 W— (4 
1*6 

1 

424— to 
31ft+ ft 
24*4— ft 
138b— 8fa 

m-n 

12ft- (4 
7to— to 

14ft— to 
4(4 

lift— to 
Uft 

4 

Mto 

9-14—1-16 
7 - to 
14ft+ to 
10ft- to 
586+ ft 
484+ 84 
Uto— (% 
1424- to 
424 

6 + ft 
26 to— ft 
35*4 

14V6+ to 
7(4— ft 
124 

386+ to 
2016— ft. 
2ft 

Mto— ft 
ito— to 
1514- lb 
6to+ 14 

5 

141%+ ft 
2414— 14 
Sto— vk 

uv%— m 

1216— 44 
14—84 
1316- to 
10*4— to 
1214+ to 
37ft 

1286— Ml 

lfift- to 
MB. 

'SS+ 1% 

4*4+ to 
37V* — 3V, 
1586- n 
Uto— to 
7ft 

33 —84 
4ft— ft 

ltn+in 

426+ to 
2M6— to 
386— to 
714— ft 
108%- to 
23 

Mto— M 
IS 

1886— to 

27*b+ to 
I486- ft 
7to+ to 
121% 

Uto— ft 
»»+ ft 
13ft 
58k 
9 

16ft— ft 
B84+ to 


12ft 7 R 
28 71% R..^, 

7 4 R3C .10 

lift Bft Bonn .UB 

45 2084 RndlEx JSt 

17 6 RcmorO 

si an n” 

25to llto Ravin 1 J4 
4to 3ft WlncT 
lto ft Redlaw 
M 3to Rcflnmt _ 

. Uto Sto RefoTr AO 
30to 11 ReaalB 32 
3186 121% Reirt A 
4ft 184 Heart wt 
Bto 4 ReVAoC 
4ft Ufa RexNor 
9 48k UbtetP .12 

a Uto RlehTC 1 
30 (fa 18ft RdlTC pSiS8 
3586 4524 RIoAIo olSO 
7ft 3to RotHiten 
5ft 2to RobUn bU 
21 151% Roeer* .12 

.526 2ft RonCOT 
Uft 61% Roaamr 

3 1ft ReyPlm 

’k "nWfe ^ 

4ft 3ft RBW 
Mto lOto Rueel • AO 
liyv a Rvkoft fa AO 
Uto 13 Rylmd 32 

152fa 11 6GL JaT 
5*k 3WSSP 
28ft 12215004 B . 

4 Sto scam .IB# 
70 5B SDK pftJM 
28ft 27ftSDK Pf4A5 
19ft IStoSDoa Pf2A4 

1124 ’Sftiandete 'ja 

A ggSg* » 
m SSwSSf '.w 

sow >0*4 Scoae io 
34 1924 UdAM M 

1ft ftSeagert 
4» StoseeCap 


4 30 
11 13 
2J 3 
1J I 10 

«w 

X711 109 

u a u 
10 


SA 8 22 

19 9 7 

109 49 
80 
4 44 

33 S 
XI 5 41 
11 5 1 
IX is 


33 % 

363 i 

3 u 

3 20 
4J A 2 
25 
1 

U 7 11 
5J 5 957 
X* 9 S 


$17 1? 

IA 7 91 
U4 II 
14 4 9 
J 9 16 

■yV 


I 9ft 98k 
I 23ft 31ft 
ito 4 
I 20 ditto 
121 % 12 
t 14H 14to 
41% 416 

Sh. to 
3ft 384 
726 7J6 
Uft TTto 
ISto 151% 

36 t 

W4 5ft 
Uto uft 
19ft 191% 
31 301% 

31%d X, 
2ft 214 

V 1 

Tto a 

”n 13 to 

x a 

’ and 724 
1224 Uft 

lift llto 
3ft 3ft 
13*4 13 

2n at 
am am 

211% Mto 
141% lift 
34 3424 

91% tto 

% 5 

an 7n 

3ft 324 

li?t6 11*16 

414 416 


Blfa— to 
Ito- to 

*ft- to 
21 ft — 2 
Ato 

1926-1 
12 + to 
Mft 
416 

ft+ to 
3ft 

726+ ft 
Uto— V* 

isto— 1% 

2U+ |% 
4(to— H 
3ft 
5« 

1226- to 

ltn— ft 

30 to— ft 
3to 

2 to— to 
171%— 1% 
3*6— W 
7ft 

216+ Mi 
11 
to 

28b- Mt 
13» 

.k 

1126— ft 
3ft- ft 
13—24 
zto-ft 
591% 

Mto— to 
Mto . 

ft** 

Sto 

2S26- 86 

.a —ft 

n-M-to 


13*k TelHx 6 JO 1J12 46 

624 TelDIo 

tftTklad 112 

4 Tenney »• II 30 

1286 Tetra s 12 9 

19 TenCd a I 5 

sn TexAIr .14 27 79 

3*k TexAE J77B 1J45 111 

13W TsCRs n 8 >41 

484 TxGR Wt ill 

3VS TXGR WtK 1 


484 424 424 

22ft 22 2214— V% 

5ft 58k 51% — to 

141% 14ft 14**+ to 
2SVk 24ft 251%— to 

4n sn 4 — n 
4(4 5to 586— to 


8 Ml 13 dim 12 — lto 
lai moats en— iw 


31WT*PL pf4A4 14. Z300 

9*4 Txscan 1 19 122 

lto TherCe 154 

2824 ThrlltRl 1A0 SA 4 4 

4toTldwll s 9 30 

Bto Tlmplx 29 35 

49 TUEd pfU2 IX 7120 

60 TalEdoS 10 ix am 

ion Topaz iu08e JM 25 

Sto TdppsG 2 29 

786 Tortol O 34 U 

10*0 TMIPt B AS 7 1 

2* TwnCtr 17 28 

tto TQwnr ac 29 92 

4 Town wt a 13 


7toTn»Lx -10c 1J 7 19 

9 TronEn 4 83 

4to TrnE wt 2 

714 TrmTec J4 XA 7 141 

7 TrlSM JO BA 7 3 

5W TrtoCp 35 37U 103 

HftTrtlEno .10 111 105 

214 TubM* 5 4 247 

7 Timex -52 S3 4 2 

18 Tumrc 1A0 X5 A B 

3*4 TwInFr 101 


19 122 Ml% 14ft 14*6— (4 
154 2V. 9 214— to 

5A 4 4 20*4 2B*4 2B*fa— W 

9 30 7to 7 7 — ft 

29 35 824 Bto Bto— to 

IX 7120 51 50ft 50to- to 
IX ziao 62 62 62 +1 

JM 25 121% 111% llto- to 

3 29 4ft 4(4 486 

34 U 7ft 786 7ft 

Tt llto TOto 1016— to 

17 a 3ft 3W 3(fa— ft 

29 92 10W ff* W — (4 

13 5 4ft 486— <4 

13 7 19 Bto Bto 81%— to 
A 83 lOto ID 10ft- ft 
2 414 414 414 

XA 7 141 10*6 10U ion— ft 

BA 7 3 tto 9 914+ ft 

37U 103 6*4 6ft 6*4+ to 

JU 105 12W 11*4 12(4+ 14 

4 247 3to 2ft 2to+ to 

53 4 2 8* Bft 824- ft 

AA A B 24ft 2Mk 242b— ft 

101 5*4 Sto SV4 


— u— u— u — 


lft UBS 1 

3(4 UNA JS 7710 2 

’MPA USES AOb 3J 9 30 

lftUSR Ind 1 

7ft uitntle n 30 io 

lift UAIrPd A4& 4A1A B 

4ft UnAbel 4 !>o 

1384 UnOiiF J45 3L4 IB II 

lft UnFOOd JO 8JJ 9 27 

7 UtMed n 15 51 

HtoUNatCP 24 119 

lOUUaRHIn l.Me 9A11 17 
486 USAIr wt 13 

36 USAIr Pf 3 17 1 

Sto UnltvB 5 

12 UMvOo JO IA A 1 

Sto UnlvCm 20 92 

1386 UnvRs S JO IA 9 210 
714 UtllvRu 32 X9 6 4 

— V— V— V — 
486 Valles 575 11 

UtoVQtyRs n1A4 Ufa 4 

IlfaValWMB- AO X3 5 23 

ZlUVrblm n U 105 

14 VlAinC JK 2A 6 4 

ttoVtRsh -15e 1.111 23 

9ft Verna U3t IX 4 13 

I Oft Vend I 1 .10 J I 237 

Jft vortfple .15 3J 5 1 

4 & 

4to Virco Mr 4J ia 

fatovjaiwy ACf 7AM 11 

itoVlkualG J4 xa 7 3 

anVUMer .18e 2A 4 11 

786 ViricCP .Mo 27 4 n 


15 105 

A 


ift 1*6 
3ft 3ft 
12ft 1214 

in m 

9ft 9ft 
14 13ft 
Aft A 
23ft 2H6 
2*6 21 % 
tto 914 
1914 1B84 
12 lift 
4*4 4ft 
34tod34to 
4ft Aft 
lZft 12ft 
12 lift 
14V6dl3ft 

an an 

5ft 584 
Mto 141% 
lift 1114 
3716 3*1% 
1414 1414 
14 Uto 
9ft Fto 
10*4 10ft 
4to 4V* 
386 3ft 
tv* TW 
5ft 5 
8*4 1 

5 4ft 
7to 7 
9ft 9ft 


91% 4(4 WTC IB 5ft Sto 

54 30ft Wolbor AO U 9 4 33*4 33to 

30 MtoWolco JOb X8 4 16 21U 20ft 

lift 4 WollcS .16 4J 29 3 41% 4 

45ft 24 Wans B ,U A 22 579 33ft 32*k 

43 22W Wane C J5I .1 IB 24 2Bto 27ft 

Uto 4(4 (Ward* S .12 U 7 4 7ft 7*6 


25to 7ft WmC wt 
2to 1(4 WshHm 


174 20*4 191% 
1 1U 1H 


33 ltftWKPst A4 U U TD3 30ft 29to 

19*k 11 WRIT s I 7A15 A 13*6 Uft 

T3ft Bto Watlico 30 27 S *4 1Mb 10ft 

30*b 138k Wthfrd fa AO 1J 9 549 M 20*4 

221* im%woidT > JO 17 7 4 is** 15ft 

« AftWeilco JO XA 3 I 6*4 6*4 

ltn IXftWIGrd s n, 57 15 14ft 

Uft 7ft Wasco A4 XX 4 1 9ft 9*6 

2B1% lXtoWsttwn oJO 168 14*4 dl4 

17 8 *Vit Fin 24 8U Bto 

4to 2 WhIICW U 3U 2*4 

51 211% Whitehoi 15 14 3>(4 37ft 

1716 416 Wlchlt 6 41 14 JVi 7 

4 lft WlllcxG 5 64 lft 1*4 

2314 IS WmbM aAO 12 7 S3 llto IM 


53 

7 

19 

91% 

9ft 



m2 

2*k 

2ft 

L4 

8 

2 

7ft 

7ft 

43 

8 

7 

10(4 

10 



82 

5ft 

Sft 


11% . ftWllanB 


15ft 5UWV.Cn a , B » fl 6 

29ft 18ft Wrothr JH J 34 Wto Mft 

514 2 WrehtH 0 , 55 21-14 2 

20to 14(6 WymBn JOb XO 7 x!7 lift 016 

— X — Y— 2 — 

24to 12ft Xoll n 59 5 13ft IMh 

15W 7 YankO 1 ,17, 4B. lift if 

llto 4 Miner a JO 2J a 13 9 9 , 


1*6- to 
3*6+ to 
12(4— to 
186— to 
9ft 

1386+ to 
A — to 
2316+ M 
Tto— to 
9ft— to 
18*4— to 
12 + (fa 
4*6— H 
14to — 1 

An— m 

1286— to 

nn 

M — (4 

in— Mi 

Sft 

ian — n 

gfcra 

Mto— to 

’»!%+ to 
ims— to 
4(% 

3ft 

914— (4 
5 — to 

a — 1% 

5 — Ik 
7to+ to 
9ft+ to 

5*6 

33ft 

2114+ (fa 

3316— to 
27ft^- ft 
786- M 
ltn— n 
ito— to 
291%+ to 
13*6+ ft 
10*6— to 
21*6- to 
15*6— to 
A8k+ to 
U — to 
986- 16 
Mto— to 

an- to 

314+ to 
38(4+ ft 

Eta 

ian 

16ft” 14 
9to+ ft 
Tfr— to 
716— to 
TOW+ to 
584— to 
23*6— ft 
2 

16 — to 
13ft 

1186+ to 
9 — to 


Sole* flourea ore unofficial 
d— New yearly law, u— New Yearly htoh. 

Unless p tb w w tie noted, rotes of dividend* In IM fareooina 
table we ammi dieburwa n eat i based on the kwt quarfertv or 
sem+omuol aadarnflan. Special or extra dhddends or pav- 
menta nol dMtonated as regular ore MctiH fl ed In ttw MtoHw 


a— Abo extra or extra*, to— Annual rote plus stock dividend. 
C— UauMaMng dividend, e— Declared or paid In waewHno U 

maattis. I — Decfared or paid after dock cBvIdend or spUf-arx |— 
Paid tM» year, dtvtdend omlttoCL deterred or no action taken at 
last dividend meeitno. fc — Detoxed or paid ibis year, an acn>- 
muMttve Issue with dtvtdend* m anaary. n— New w* n-o#. 
etored or paid in pnadlno U mantni ptue stock dividend t— 
Paid In stodc In oroaeatae n month*, estimated cash value on 
ex-dMdend or ew-dbfribunen data. 

*— Ex-dtvktond or ex-rtottfs. y— fbrdlvldend and sons In ML 
z— Sales In ML 

dd— Called, wd- - Wh en dtotrtb o ted. wl— When bead, ww— 
With wnrrenta. jcw-Wittout worrenls. xdto- ex-cfistrtojtlan. 

vl— In bankmptev er tecehrershinor betas reorganized under 
ttw Bankruptcy Act, or socsrlfies assumed by such companies 

Yearly h lefts and Una reflect the previous 0 weeks pHj* tto 
ament week, but not the Konst trad ne doy. 

Where 0 spttf or sfodi rfvldefld (MMitHno loM per cent or 
mare has been paid fto yecoto high-law raaoe and (Mdena are 
shown tor IM ntw stock only. 
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U.S. COMMODITY PRICES 


io — to 

Mto— to 
4(% 

4ft 

AVk 

386— ft 
2ft + to 
9ft— to 
5ft t (% 
4(e— V. 
Sft 
1246 
7 - to 
7*6— ft 
tto— 14 
Sft— to 
Sft 

4 -to 
uto— u 
a*6— i% 
10ft 

Ato— to 
9to+ ft 
401% +1 
1486 
saw 

a 

7to— to 
7*6— to 

s£+a 

12 

IBto- ft 
17 + to 
5*6— M 
386- Vfa 
1084— 16 
4*6 
14ft 
*4-1-14 
Ito 

1 +1-14 
- Tto— 16 

9(4 

15(%— (fa 
13ft— ft 
Uft — ft 
7ft 
lift 
4 + to 
3ft + to 
14ft— ft 
2986— to 

2 

13*6— ft 


Qiicago Futures 

Jan. 25, 1982 


Open HtoB LOW same Ora. 

WHEAT 

MOO be minimum; dollars par bushel 

Mar X76V% 3741% X 77*1 373W — J5V7 

MOV 3J7 3JP Xfli 184V. — JMV. 

| JlH 193 373 X90to X91 — JMW 

Sen XUto xMto 40 1 to 4JB — JH 

Dec 4191% XJO 417*, XU —04 

Mar 4J3>% XJJV* 02 X33 — JBto 

1 PfOv.taln J3J4L 
Prev day’s oaen ini 4X037, ott «B 

CORN 

XOWMmlnlmvm; asuaraoer bushel 
Mar 171 to 171 to XJOte i70ft — JJlft 

MOV U184 XHlft X80 280to — Jll ft. 

Jul 284to 2J4V4 285 2J5ft -.02 

Sen UR US 2841% 2JBW —JOW 

Dec 294 19« X«PK> 2.9! -JEft 

Mar U)6to 3J4to 3J3to 3J414 -JKSU 

Prev. sales 7U38. 

Prov day's oosn (nt 13X991 ud 471 

SOYBEANS 

MBO bo minimum; dollars per baslui 
Mar Ml to 442 «J7*4 439*fa — JJJto 

Mav 6 54 6A4V3 X50ft X52l% —JJV^ 

jm 4A7 6471% 643 645*4 — JM 

Aup XT? X7> X46 649 — JQW 

San 6J0 6J0 647%% 649*4 -JOW 

Nov X77 6J7 A72 X75*fa -JHto 

Jon 6881% X90 Xffi X90 —JO 

Mar 740 7JMVJ 7J2 7JMto — J03V% 

Ma» „ 7.16» — JBtft 

Prev. sale? 93J4& 

Prey day's ooen Int 39X87X un 316A9A 

SOYBEAN MEAL 
WO Ians; dollars per itoa 
MO r T9HD0 190JD 1B7J0 IBS JO -130 

May 19280 19280 19110 19040 ~2JZB 

Jol 195AD IMJ» 192.90 193X0 — 110 

I Alia 19X20 19X20 19X30 1900 —1.90 

Sep ■ 19X50 !9X5x 19X50 19520 —TAD 

Oct 19780 mM 1*580 19X30 — UD 

Dec 1W.Q0 19980 19780 wiS —180 

Jan moo 19X50 19880 19X50 — 2J0 

Prev. safes BJ8X 
Prev day's open kit 39,343. up 957. 

SOYBBAN OIL 

MJH usi denars per iss tbs. 

MOT 19J5 19.90 19J3 1928 +.19 

May 3X35 3050 2032 MAI +.15 

Jul 2085 21.10 3081 7181 +.14 

Auo 71.10 21 JO 2187 2133 +.11 

i See 2135 21 JO 2135 2138 +.10 

Oct 71 AO 2180 21.40 21JB +.10 

Dec 2183 2280 2180 2135 +.10 

Jan 2130 2200 2185 21.95 +.10 1 

Mar 2283 +89 , 

Prev. sales 50857. 

Prev day's ooen Int 5DA47. 

OATS 

5800 bu mlHlmmn; dollars per bushel 
Mar 287 287 285W 2861% — v81*fa 

Mav 137ft 138 1.96ft 187W —82 

Jul 1841% 185 183ft 184*4 —31ft 

Dec 1861% 186ft 1851% 186ft —82 

Sep 181 180*1 180 180*. —80*. 

Prev. sales B45. 

Prev day's oaen Int 7830k up 10X 
CATTLE 

iBAHlbsj cents per lb. 

Feb A* 35 6133 6180 6185 —86 

Apr 6180 6185 6080 j®05 —47 

Juh 6060 6040 5930 5950 —AS 

AIK! HU® 5S*J» SS80 5B37 — 30 I 

Ocl 5740 5735 5680 5XB0 —57 , 

DOC 5785 ss.se 5785 5BJ» —35 \ 

Feb 5980 StjOO 5980 5980 

Prev. sales 17,538. 

Prev daiTs men Int 52458b UP 511. 

FEEDER CATTLE 

S^^SSs-tt* 4035 4085 
APT 41A0 61A0 6085 6030 —.95 

Nlav 6080 4030 a» g2 

Aua 6035 6OA0 99 JO 5932 — JB 

Sep 59A5 59A5 99A5 5952 — A8 

oS B50 5950 5B80 5930 — 43 

Nov 5935 —35 

Prev. sales 2JH0. 

Prev da*Ts open Int lOJWSb up 2X 

HOGS 

suaaibs^ cents per tb 

Feb 4980 4980 4X90 49.10 — A7 

Apr 4730 47 AO 4650 4455 —55 

Jun 4980 5082 4935 49A2 —M 

Jul 5045 5180 9X10 5X22 —43 

AUO 4935 4985 49J5 49*2 —.13 

Ocf 4735 4735 4X70 4750 —37 


Open HWi low Seme cm. 

Dm 6050 4X50 4X10 4845 —.10 

FM 4X10 4X10 4785 4X30 -85 

22L . . , *^5 * 6JS ***> —150 

Fr+v. MIOs X45X 

Prev ctart open Ini 25562. un 37X 

PORK BELLIES 

3&800ibx; cents per lb. M 

Feb 47.90 4850 4X75 47.10 — 1|0 

M * if 6850 4X9S 6737 6732 —33 

MOV 69 AQ 7X10 6X75 69.10 —45 

Jul 7X30 7050 6MC e9AS -45 

Aug 4950 6950 4X70 6X«$ —45 

Prev. sales 9,927. 

[ Prev Hoy's 0P9" Inf lftW7, UP 77R 

I FRESH BROILERS 
sojEttos: cents per lb 

1 Feb 4250 43J0 4250 4380 —152 

1 Apt 45.95 4X50 4X45 4X80 —145 

I Jun 6450 4X50 4650 4740 +50 

Jul 46AD 

AUO 4X10 

Prov. sales 36 

Prev day's open Ini 34XoH 2. 

LUMBER 

t£UH) ML Helper 18Mbd.lt. 

Mar 16100 16640 141. to 16330 —130 

MOV 14980 14980 16748 14930 —250 

Jul 15980 MOJO 15020 159.® -2.90 

Sep 16950 16950 lexra 16880 — 3.90 

Nav 17150 17250 16980 17X10 —230 

Jon 18180 18180 17940 17*80 — OO 

Mar 185.00 — 110 

May 19X00 19480 19X00 T9S80 —180 

Prev. Sa lei 3389. 

Prev tktysMum Int 9551, up an 

PLYWOOD 

7XC32 SO. tt3 S per 1800 so. ft. 

Ne ooen contracts. 

WSTN. PLYWOOD 
74832sb.fLiIWli890n.fi, 

Jan 21150 21150 21030 21180 —150 

Mar 10X80 10450 1B280 10X80 —230 

Mav 19030 19X98 10030 10950 —230 

Jul 19X80 19680 19X00 19530 —80 

SOP 20150 —1.10 

Nov 30U0 20580 20X00 20S80 —b40 

Prev. sales 8SX 

Prev nay’s open Ini X46X ua 1 15. 

US T. BILLS 
SI mHUon; ptsof lMpd. 

Mar axis 0636 BS.92 8633 — JM 

Jim 0X00 0635 8585 BX24 -Jll 

sea 05.90 06.13 0538 8X13 +81 

Dec 0550 06.10 0530 0X10 +86 

Mar 8579 0X17 0539 0X15 +.14 

Jun 0587 8X13 0507 8X14 +.13 

Sep 8597 05X1 8593 8X14 +.11 

Dec 8X14 +.11 

Prev. soles 19873. 

Prev days open Int 35342.ua ix 


anM6 
siBUOO Prtn; i 
Mar 50-25 SH 

Jun JO-16 49-1 58-1 a 

sen »9 59+ 58-5 51 

Dec 58-15 5X9 SB-10 51 

Mar SB-16 59-11 5B-B 51 

Jun SB-12 5X12 58-9 Si 

SOP 38-16 59-15 50-16 51 

Dec 58-19 5X17 58-19 51 

Mar 58-19 -5X19 58-19 51 

Jun 5X20 5X21 SB-20 SI 

Sea 58-21 5X23 58-2! 51 

Dec s 

Mar SJ 

Jun SI 

Prev. serin X31x 
Prev day's open Int 48A6X up 127. 

US TREASURY BONDS 
(B pc!4llMM,~pta A 32Mb of 194 set) 


Law 

Settle 

COB. 

Ml 

5+6 

+ 01 

58-1 

590 

+ 03 

s+s 

59-6 

+ 05 

5+10 

59-9 

+ 07 

5+8 

59-11 

+ W 

S+8 

59-13 

+ 09 

5+16 

5+15 

+ 1X 

5+14 

59-17 

+ 11 

5+19 

59-19 

+ 12 

5+20 

59-71 

+ 13 

5+21 

59-23 

+ W 


5+29 

+ IS 


59-27 

+ 14 


59-29 

+ 17 


0»M HMi LOW Sonia Cho. 

COPPER 

25880 lbs.; cams Per 1b. 

Jan 7030 70J9 7X20 7X35 —30 

FA 7X20 7X40 7X20 70A5 —30 

Mar 71 JO 7135 7L1C 7145 — bU 

MOV 7335 7345 7380 73AS —OS 

Jul 75.15 7780 7480 7139 ”85 

Sea 7X95 77 JS 7X90 77JS 

Dec 79.90 8X10 7880 7935 

Jan 8080 —.10 

MOT 8U0 8US B2J0 B2J0 -.10 

8X55 —.10 

BXC — .10 
88JS —-ID 


Mar 

5+16 

5+19 

5+3 

5+15 

+ 12 


5+24 

59-28 

5+16 

5+27 

+ 13 


5+3 

6+9 

5+11 

6+9 

+ 14 

Dec 

5+18 

6+23 

5+14 

6+22 

+ 15 

Mar 

5+29 

61-3 

5+28 

61-3 

+ 14 


6+9 

61-15 

6+7 

61-15 

+ 17 

$M> 

6+14 

61-26 

6+14 

61-26 

+ 1* 


6+25 


6+25 

62-4 



61+ 

62-13 

6M 

62-13 

+ 11 


61-14 

62-30 

61-14 

62-22 

+ 18 






+ i« 

Dec 

6+3 

6+8 

62 

6+6 

+ 20 


Cash Prices 


Jan. 25*1982 


Commodity and mill 

Mon Year Ago 

FOODS 

Coffee 4 Santos, lb.. ....... — . 

LSI 

US 

TEXTILES 

PflnlCtoNI 6430381%, yd 

X71 

066 




Steel billets (Pin.), ton 

Irani Fdrv. Phllb-ton 

Steel scrap No 1 ttw Flit. ... 
Lead Spot lb - 

42000 

22000 

92-93 

30 

227-36 

105-106 

X32 

Cooper sled, lb 

Tin (Straits). Ib._ 

77H-79 (% 
7J7D16 
.4243 

72321 
041 to 

Sliver N.Y.oz 

7805 

55X00 

New York prices. 



Commodity Indexes 

Jan. 25, 1982 

CtOM PrevMwe 

Moody’s 1808401 180TJO? 

Reuters.......... NA 1A21.10 

Dow Jones SOM 12X84 T2787 

DJ. Futures.... 13180 13288 

Moody's: bine 1D6 : Dec. 31. 1931. p— predm- 
Inorv ; l— final 

Reuters : base 100 : Sea. IX 1931. 

Dow Janes Indexes: base 100: Dec. 31.197X 


Prev. sales 46579. 

Prev dav^ open Int 3U78X off I J0X 

EURODOLLAR CITS 
n mflOaa ; pis of ua eci 

Mar BUS 8384 8344 8384 -9 

Jun 8145 8380 S3A0 8179 -3 

S*3> 8347 8380 SJA3 1X79 —a 

Eat. soles 770 .Prev. sales 589 
Prev. ooen int. 2.121 

BRITISH POUND 

SP9T pound,- 1 POintequalsIiJOn 

Mar 18560 18610 18505 1JB60 —100 

Jun 18640 18690 18400 18440 -96 

Sep 18700 — 90 

Dec 18714 —OS 

Prev. sales 2825. 

Prev day's open hit 12,162. up 35X 

CANADIAN DOLLAR 
s per dirj l pout eaeais sABOOl 
Mar 8338 8355 8333 8353 —12 

Jun 8341 8353 8334 8340 —17 

Sea XOO 8 J» 8330 8338 —12 

Dec 8335 8340 8335 8338 

Prev. sates 97X 

Prev day's Bean Ini 7811. oH 37. 

FRENCH FRANC 

seer franc ; 1 point kauateUJHBI 

Mar .16850 .14840 .14800 .14860 —140 

Jun .1000 .U700 14700 .16300 —200 

Prev day's open Int 5S- 

GERMAN MARK 

S per mortal petal ta unt s SAAOBt 

Mar .4310 A31I A292 A3 12 —36 

Jim A37D A379 A357 A377 — 25 

5sp A42D A420 4420 A42E -37 

Dec A49S -30 

Prev, sales XJ1X 

Prev dOVlS Open Int 13J97.ua 20. 

JAPANESE Yen 

spot yea; paint eneats 1X000881 

Mar 806413 804419 884404 804416 —41 

Jun 806513 804517 804507 804516 —39 

Sep JXH600 806600 JXM995 804600 —41 

Prev. sales X215. 

Prev dmrs open Mil JOS, up 20V. 

Mar MIB 8407 5OT J3%J —35 

J sS IS IS IS 

Dec 8651 8451 8651 8640 -10 

Prev. rales 5A48. 

Prev day's anon bit 1 1 ASX up 547. 


New York Futures 


Jul 8X50 8480 4X50 

Sep 0040 88A0 4X80 

Prev. sales 7 J3X 
Prev day's aeon Int 55.137. 

HEATING OIL 
CUNOvat; exon per wd 
Fob TX® 9X75 933 

Mar 9085 9220 9080 

APT 8880 9X05 8X45 

MOV 67.23 89 JO 87JS 

Jim 87 A0 89.10 87 AO 

Jul 4X00 B9A0 B4J» 

Aua 89 jn I9 joo own 

Sen 

gg. 9080 91.95 9X1D 

ESI- sales 7238. Prev. sales 7257. 
Prev day* aeon bit H4AB2. off LUX 

SILVER 

MM troy cents per bw oz. 

Jem 7758 7798 7758 

Fib 

Mar 1878 7960 7838 

MOV 6058 8128 8938 

Jul 82X0 8308 8228 

San 8458 8478 8468 

Dec 8738 8808 8738 

Jon 

Mar 

MOV 

Jul 

Sen 

Prev. sales A37X 

Prev day’s ooen bit 2X985. OH SX 


PLATINUM 

58 tray ozj dolian per tray ox. 

JOB 35380 35380 35380 35680 

APT 35580 361 JO 35580 36X30 

Jul 367-00 37X5*1 JMtoEO 37X50 

Oct 37SJKI 38X50 37X00 3SU0 

Prev, sales 185X 
Prev da Vs open Int X162, ott ex 

GOLD 

IM troy ex.; dollars aer trey oc. 

Jan 37180 37280 37180 37X20 

37X50 37680 3>B5® 37S80 
37480 37680 37480 379.10 
38080 313-50 37XD0 38110 
36X00 29380 30680 39180 
29BJM 40080 397.10 40180 
40X50 40780 40X50 410A0 
41X80 421 JQ 41580 42080 
42X00 41080 43480 430 10 
43280 43280 43180 44X48 
44X80 44980 44*80 45X70 
AUO 46180 

OCl 471 JO 

Prev. sales 33A92. 

Prev Hairs open Int l47A04.aff IJ3X 


Monday’s 

New Highs and Lows 


Jul 25,1982 


Selected Over-the-Coimter 


NEW YORK (API — 
The fallowing list Is a 
selected National Secu- 
rities Dealers Assn, 
aver the counter Bank, 
insurance & Industrial 
stocks. 


AELlnd 

AFAPrtrt 

AVMCP 


Closing Prices, Jan. 25, 


aoto 2D*« 

25*fa 25ft 
ft lto 
5 5W 
13ft 13ft 
Uto 13ft 
6*96 15-32 
23 23W 

II lift 
3 31% 

221% 21 
35 171% 

22W 22ft 
16ft M*k 
17ft 17ft 
20ft 201% 

Uto 13 
Uft Mft 

14ft 15ft LldStor 



7-14 to 
30 30ft 
161% 17ft 
1 5-16 1*6 
17ft 17ft 
61k 7ft 
43ft 45ft 
29ft 30 
1996 20 
llfa Ift 
25lfa 25ft 
Uft 15ft 
9ft 9ft 
I2W 13 
23ft 24 
5 Sft 
33ft 34 
25ft 25to 
14V% 14*6 
35ft 34 
14 14ft 
28ft 28ft 
7ft 7ft 
14ft 15ft 
Sft 5*k 
451% 45ft 
Sft Sft 
4Sft 44ft 
Sft 4 
28 29V% 

Uto lift 
7ft 7ft 
19ft 19*6 
Sft 9 
12*4 13 
i7v% law 
9ft 9ft 
13-16 ft 
22 221 % 
19ft 19*4 
Uft Uto 
40ft 40*4 
5*4 6 . 
17*6 17ft 
24ft 2SW 
8ft 9*4 
Bft Uft 
5ft Sft 
2DW 22 
19 20ft 
1SH 18ft 
13ft M 
3ft 3*w 
Mto 14*4 
9*6 9*4 
45 45ft 
43*4 44 
Uft 12*6 
lift lift 

uto i6ft 

32 32ft 
Tto 7*4 

19 19ft 
Uto Uft 
31 31ft 
3 fto 39ft 

7ft 7ft 
17ft 17ft 
5ft 51% 
Uft 13ft 

20 30ft 
8to flft 

uto ni% 
U 12ft 
20ft 20ft 
9ft 10 ‘ 
30 30ft 
15 Uto 
30ft SOto 


PleroeSS lift lift 

Ptnkrtn 53ft S5ft 

PtanHiB 46ft 46ft 


PresGM 29ft 29ft 

PrsSiem 261626ft 
Prawn lft lto 

Pb&vNC rito i2ft 

PurtBen 28ft 29V, 

PutDCap 13 12ft 

QuaferOl 17V. IB 

RnuenPr Bto Oft 

Rnvchm 52 53 

Raytnnd 23ft 34ft 


RabbMy 23 23ft 
RoMlon 4ft 4*4 


ScrlpHs W 191% 

Sensor 41ft 

SvcMer WW 

Svcmsls 27to 

ShMed 3«4 

Shwmut 26ft 

SfaraRii lift 

silicon* 20ft 

scmwtr lift 

SwElSv Uto 

Standyn 35 

SUtVUcro Ufa 

StdReas 34 

SlonHP 30 

S*klT5t 2ft 

Strowa 23ft 

Suborn 37ft 

i SuperEI 7ft 

5MV3S 24ft 

TDKs 33ft 

TIME DC lft 

Tanwnx Ji(% 

Tancbns 26*, 

TbootiP 61ft 

TekSnA 194k 

Tananis 17 
T»xABS 32 
Ttarnry Uto 

TamJOil Sto 

Toyota 44 

TrlcaPd 22V4 

TVsonFd 12to 

UlMWcGU 20to 

USEnr 51% 

USSur 16W 

USTrek 11 

uVaBsh 35ft 

UnvEna Bft 

UpPenP 12 
VaalR 591% 

VQdNtt S 20ft 

Various 10V% 

Velcro Mft 

VlctraSt m 

VkJeoCo 6ft 

VoNBsh Uto 

WkhEnr 12ft 

.Wefdtrn Sft 

wDeeo 2B*fc 

WHOM 39ft 

WmorC 2016 

WlserO s 21ft 

WoivAlu ito 

Womet 816 

waadLat 34 
WrlplitW 7ft 

ZhjnUts » 
nArrlaTmtaUcabie. 


64AINE POTATOlS ^^^Cha. 
5MM Btsj cents per lb. 

Feb LID L10 LIO LID +JD 

Mar X30 X31 XJ7 L27 +84 

APT X82 X6B L73 L74 — JH 

Nov 780 +8J 

EsL soles 441. Prev. sales in. 

Prev day's open bit 4813. ualW. 

COFFEE C 

37806 Ihsj cents per lb. 

Mar TK1DM1A5 139.10 13986 —32 

Mav 13X10 13175 13X05 13X50 — J» 

Jul 12785 12X50 127.10 12727 —88 

5ap 12SJ5 13X15 12S85 12SJD —37 

Dec 12275 — 1J0 

Mar 12280 12280 12280 121.51 —36 

. Prev. sales 2862. 

| Prev dart open bit HJfaS, up 372. 

SUGAR WORLD 11 

1383 1387 +JH 

mr ss hs ss ^ a 

Sep 1X33 14J3 14.13 1X13 +86 

Oct 1X47 1X50 1X30 MJO +JQ 

Jon 1X30 —.13 

Mar 1585 1587 15JK 14X6 —81 

May 1X54 +86 

Prev. sates 7.147. 

Prev day's open Int 77J89. up 61X 

COCOA 

ID metric toasj S per tm 
Mar N»0 2144 2000 2004 —53 

May 2043 2132 2000 2022 —48 

JuS 3860 2073 2035 2039—36 

Sep 2DB2 2002 2055 2055—25 

Dec 2090 2100 2066 2067 —25 

Mar 2092 -35 

Prev. sales 2jm. 

Prev dtryY open tat 1X477, off 227. 

ORANGE JUICE 
LWtse mt; cents per lb 

Mar T518B 15180 147 JO 147.75 —355 

May 15£3B 15X20 15X75 15X90 —330 

Jul 157-30 15780 15380 153JO —285 

Sep IsWffl 1608C 15X05 15X2S —245 

Nov U1J0 MSJ0 15680 15X00 —180 

Jan 162-00 14200 15X50 15X60 —200 

Mnr 14100 14100 159 JO 14X031 —180 

May _ . UX50 141X0 InS liUD — UO 

Prev. soles 1893. 

Prev day's open Int 10A39. up ML 

COTTON 2 

Sj^tbx.cmd.grHL *xl5 -^3 

juT SS S&S S2 SIS 7l 1. 

oa 703} 7X40 J3J1 7X40 +89 

Dec 71X5 71X5 7U0 71.40 —.15 

Mar 72-75 — 35 

Mav 

Jul 73-50 — JO 

Prev. sales 2895. 

Prev donr^ ooen Int 30827, ofim. 


NEW HIGHS— 18 
B runswk „ . Gemini Inc 

Bmswk 2A0pf Pur ox Ind 

CPClidls ReeveeBro 

Elixir ind 

NEW LOWS- 154 
F reopt McMrn 
GamblJSPf 
Geartiind 
GeioaCe 
Gen Refrnc 
GenSlanal 
GlbrltFIn 
Geutdinc 
Gulf Oil 
HandvHor 
HorrlsCp 
HeUnrPayiw 
Homes! ke 
HOSPCPI 
ImpCpAm 
InexcoOII 
ina Rand 
lateral Inc 
Inter coot 
InlMbierpI 
int Paper 
trvinoBkCo 
JavMtas 
KDTIndust 
KolsCemt 
KaSsC 1 J7Pf 
KautBdptA 
KenalCp 
KooerPrae 
Kapperspt 
LLCCarppf 
Mark Ctrls 
Market UOpi 
Masonite 
fdaysJW 
Maytoa 
MasablTr 
twexlcoFd 
Moran e™ 
MtFueiSup 

JMurphyOII 
NafMedEns 
Natamas 
Newark Rs 
NableAts 
Nor Am Phil 
Marthoatea 
NwsTAlrt 
NwtBnra 
Ocdl60ot 
OadenCa 
Orion Cap 


TeseroPel 

TesaraPpf 

wnPacind 


Floating Bate Notes 


Oosing prices, Jan. 25, 1982 


Banks 


Aroh Inti Bank 6l%83 197/16 2-3 

Banco SernnTto-86 18 11/16 4-5 
ScoCaxfa Rtcaito-iSS lift +11 
Bco de la NOdon 8-B3 1511/11 7-26 
BcadelaNaclon7-86 17*k *-24 


I ISSKT-MM CP U M OL COUPCa N*W BM AsH 
AUlllKaw«5to-83 191% 2-2e lDOto 101*k 

Allied Irish SftJM 169/16 3-JO 100ft 101 
Allied Irish 5(6^7 153/16 7+ 99V» 99ft 

Amex FinK-85 ie isna 1x22 ioow 100ft 

Andolsbanken 7-84 Uto 6-4 Wft 1« ; 

Arab Inti Bank 6l%-83 197/11 2-3 991% 100 

. .. 97ft 9BW 

+11 90 92 

Bco de la Nodon 8-83 1511/16 7-26 9?to woto 
3-24 991% 100W 

+23 Wft 971% 
Buenes Aires 74+86 1311/16 +7 93ft 99 

Bco di Roma +87/91 17 +28 1 00 100ft 

Brazil 64+82 191% 2-17 100 — 

B«NJ2esaral|p9to-0713to 4-11 9ito 9*to 
BcadeiWaxtca6ft-87 Mto 5-17 98to 98H 
Bee Pinta 6*6-65 Uto S-1B 98 «*ft 

dan 74,41 165/14 +1 98 

Bk 6(6-84 15H +» 99 100 

BkBomfPVhViU-M 771/M +23 F9U MS?4 

BFG Fln5to-89/94 141V16 7-13 90to 99W 

. Bfc Ireland 5V+B9 12 13/16 Mt 99W 99*k 

Bk Montreal 5V. -90 Uto +18 99ft 99ft 

1 Bk Montreal 5U-91 171/16 +29 99to 99ft 

8K Sent land 5W-92 U 15/16 3-23 981k 98% 

Bk Nova ScaHa 5W-93 171/16 +29 99ft 99ft 

Bk Tokyo HOa 6ft-84 07/16 S-18 99ft 9tft 

Bk Tokyo Htta 1987 1511/16 7-Ji »9*k 99** 

BK Tokyo F4bl9S8/91 19 2X 991% 9PH 

Bk TOkVO DK291U91 Uto +10 98 984k 

Bk Tokyo Hoo Sto -89 15ft +27 9914 99ft 

Bk TekW Hde 5t%-93 lift +21 99H 99to 

BBL Inti 5 Uto +20 99 99*k 

BqEjrtAlaerlelfHfW 1915/16 2-9 SE6 100ft 

BaAfrtqueOceitoin 15to 7-15 Wto 1D0 

BUEStfaJV 131% 3-20 98to 99 

147/16 +17 99ft 99ft 

173/16 +29 100*6 100ft 

2- 26 lOOto WOft 

Uto 7-27 99to 99ft 

16 15/M +21 99H 99ft 

195/16 3-1 100ft IDOft 

7-21 100 100ft 

hi now wow 

1-27 99ft 9Wb 

3- 22 99ft lOOto 

191/16 +22 991% 99ft 

Uft +11 901% 981% 

Barclays 0%eo8 +90 M 11/16 +15 99H 100 

BardawO'secs+M 193/16 149 99to 99ft 

Bergen Bank +09 127/16 226 99W 99ft 

Beraen Bank Sto-88/91 Uft +15 98*% Wft 

gtEcorplMa 121/16 2± 994k 99ft 

Citicorp 190XRRN Uft 1-29 99ft 97ft 


BNPStoBS/UI 
BNPSK-87M 
BNPSto-m 
BNP 1996 


OilcarpundM . .. 

Otteorp 198+rwt 12 +2 99ft 99VS 

anK5to-93 Uft 1-29 Wto 994k 

Christiana Bk 51+91 159/16 2-5 9Bft 99ft 

CCCE Slfa-88 19ft W 9Bft 99to 

CrwW AaT1coie6*%-84 147/16 +17 99ft 10a 


M u/le 3-10 
1313/16 +13 


lK»er-Mfoa»-*(at. 

DevEk7V>-61 
64+82 
+83 
51+85 


Llevds Eurolln 71+83 1215/16 
Lloyds EurottaSto-W 13ft 
UoydsEuroffnSta-TO I7to 
ManHan O'soas 516-94 12to 
Midland Bank +83 137/16 

Midland Bank 71+83 19ft 
Midland Inti +87 
Midland imi+09 
Midland inti 9.91 
MhBand I ntl 5(6-92 
MJdtandinti5(%-93 
Natl Westmln 51%-flO 15ft 
Natl Westmln 5*6-91 153/16 

Natl Westmln 51+-92 17 

NnJlVyesJmJnSto-W Uft 
Natl Bk Canada 5V6-88 175714 
Nippon crednsto-es 153ns 
Credit ito-86 15ft 


Nadonal Fin 51% -86 153/16 
Nactanai Ffai5*%-88/9t PS/lt 
Nackmal Fin 6-85/93 154k 

Nordic I Ml 51+91 15ft 
Oestermeticfi Bk 51+86 Uft 
Pk Barken 5-88/91 lift 
Bk Scotland 7*6-83 Mft 
Bk Sarttand 516-84/94 74 77/16 
Security Pac 516-88/91 Uft 
Sanwa Inti Fin 516-88 17U 
LG.AHacSt+89/91 153/16 
SGB 5(6-87 171/16 

SGB 1989/92 15ft 

5tona.8i Chart. M-84 1215/le 
Stand. 8. Chart. 5t%40 19 
Stand. L Chart. Sft-90 191/16 
Sond. 8. Chart 5to-91 135fl4 
State Bk India 64+87 1215/16 
Sumitomo Fin 5V+88 19 9/le 
Svenska Handels +87 Uto 
SPOrtbankfifl+87 147/M 
Sle Fin Enron 51+88 lift 
5undsvalbriften+85 17 
Trade Develep +86 
Uni Farmers 7W-84 153/u 
UBAF6V.82 

UBAF 7to-S2 

Uirion Finland 61+82 16 Um 
Union Norway +89 1413/16 

Utrited OTea&+83 

UnJJm#ffSeso+89 
urauiia I1UI6-U 
WTL Glim's Bit 5to-91 19VS 
Zenlratspark, 5(6^1 1415/U 


971% 9S 
100 100ft 

unto lOOto 
99ft 100 
99ft IOO 
98*4 99ft 
99ft 991% 
99to 99ft 
981% 98ft 
99ft 979lr 
9916 99ft 


99*fa 100ft 
98ft 99 
99ft 99ft 
991% 99ftl 
99ft 99*% 
99to 99ft 
9914 99ft 
99ft 99ft 
10016 100ft 
99(6 99ft 
98ft 98ft 
97 — 

97*4 97*6 
iem% ion, 
9B(% 98ft 

raft wu 

98ft 99 
100 — 


9B*k W 
99ft 100(6 
99ft 100*6 
Wto 99ft 
99ft 100 
99ft 100(6 
97ft 98(6 
97ft raw 
9916 9»to 
991% 99ft 
98ft 99to. 

98 9844 

100(6 ram 

raw 99ft 
98ft 99ft 
KWH 

99ft 99 (fa 
100(6 - 
98ft 98ft 
99ft 100 

99 99ft 
99*6 100 

100 ft 100ft 
Wto 98ft 


London Metals Market 

(Figures In sterling per metric fun) 

(SUver In pence nor trov ounce) 

Jon. 2X1787 

Today P revio us 

Bid Asked Bid Asked 

H loti erode copper cathodes: 

SPOT 84980 849 JO 85000 B51J» 

3 months 877 JO 87X00 87X9 877 JO 

Capper eat hades: 

spot 847JH 849 JB 95X00 85X50 

3 months 87X00 87X00 87LD0 B7SJM 

Tin: wot L460JH 8X8X00 L6I5L00 L69XOD 

Smooths 8JQOD0 002580 BJDXOO 504000 

Lead: snot 35200 35X00 34300 34X00 

3 months 36200 36X00 35100 35X00 

Zinc: spat 44x00 44X50 43600 43700 

3 months 449 JB 45000 44X50 44100 

Sliver: soot 4)100 41900 420JD 42100 

3 months 43300 43400 43400 43500 

Aluminium: wot 59X00 59900 59X50 597 JB 

3 months 62100 62200 62000 62X50 

Nickel: wet X0MLM XTOXOO XD4XOO L0SQO0 

3 months 113X00 LULOO XIOXOO 3.1B5O0 

London Commodities 

(Prices In sterling per metrician) 

(Gasoil taU.S. dollars per metric ton > 

Jab 25. 1982 

Hlsfc Lew dose Praviaes 
(BltJ-Asked) (Clese) 

SUGAR 

Mar 18X50 175JS 179 JO 179A5 177X0 177 JO 

May 18X25 I77J5 18X80 18090 17TJ5 I79A0 

AUO 18500 1BX7S 18X95 164.00 182AQ 18250 

Oct 1B7J5 1B5JO 1872S 157 JO 185J0 185.68 

Jan N.T. N.T. let AO 189JS0 1S5JB 1B7JM 

Mar 19150 19X55 191 JO 19X73 19175 19130 

May N.T. N.T. 10X50 19X00 19200 195JD 

X524 tots at 50 lent. 

COCOA 

MOT 1209 1.196 1202 1203 1211 1219 

May 1.188 1,179 1.180 1.181 1.198 1,199 

Jhr 1.1W l.W 1,191 1.192 1^37 5^13 

SOP 1207 1200 1202 1203 1216 1217 

Dec 1217 1210 1213 12M 1^4 1225 

Mar 1226 1236 1223 1226 1215 1236 

Mav N.T. N.T. 1228 1236 1241 1244 

1JS7 lota of 10 tons. 

COFFEE 

Jon 1.145 1.134 1,143 1,147 1.132 1,134 

Mar NJL NA 1.157 1.158 1.147 1.MS 

May 1,128 1,117 1,127 1,128 UT7 1.119 

Jly I.IIS 1.104 T.1U LIU 1,106 1,107 

SCP 1.110 LU9» 1,105 Llf* 1,1 W 1,102 

NN 1.101 1.101 1295 1.102 1293 U 197 

Jan N.T. N.T. 1290 LOTS 1290 1292 

X677 tots of 5 tons. 

GASOIL 

Jan 28880 28188 29X00 30X80 W980 30180 

Feb 29825 29X00 29X25 29X50 298J5 299 JM 

Mar 293J5 29X50 29220 29380 29X73 29480 

Apr 2C7JQ KX75 28X50 38780 28WS 28780 

MOV 28X00 2S3JD 2BSJ5 28X25 2B5J0 28SJ5 

Jun 28S80 mas 28580 28X00 28580 28550 

Jly N.T. N.T. me® 2B7JD0 28625 985.79 

Aug N.T. N.T. 28X00 29X00 28580 21X00 

Sep N.T. N.T. 28880 MJO 28 9JS 295M . 


SJU lots oilOOt+lX 


Paris Commodities 

(Routes In French Irenes per metric Ion) 
Jtm.2S.l982 


CCF.7^3 
CCF61%-83 
CCF 5*6-85 
CrsdHonst 5*644 


M 15/16 7-13 99*6 lOOto 

1415/16 7-13 99*k 100 
1511/16 5-6 100 rank 
13 +24 994k IOO 


CredjtcnitSV%*91/97 147 /U 3-U 99ft 99to 


C/NflfLVWl+Oa 
Credit Lyon Sto-87 
Credit Nafi 5(6-85 
OG Bank+fa-C ui/it e-i/ 

Den Norsk +Nov9B IS 9/16 7-3 

DanNarsk+Oacn 1313/16 3-17 


Eulabank 19891 


T9 M4 100 100*6 
17ft 3-18 99ft lOOto 
15(6 7-U 99ft 99to 

14 7/16 +17 99ft 100 

15 9/16 7-3 99*6 99ft 

347 99 99*k 


15to_- +2* 97 


1 rarazemrale 5(6-91 u 1/16 3-23 wu. WH 


Gotnbankena^ 


ISJ+82 
IBJ6to-82 
IBJ 5(%-8S 
IBJSft-87 
IBJ 5V. -oe 
IBJSto-Nov 

ind+Sue* . . 
lnd»Suez5(fa-89 


Uto +11 98ft 99U 
1611/16 IjM I0W* 100ft 
M 99*6 99ft 
M 9SH 99 
1-1S IDS — 
1-5 lOOto 10t*k 
64 991A BM, 

2? 

135/16 i-n Mt lto 


Indo-Suez 5*6-89 14 15/16 7-13 991% 99V* 

Westminster Bk +54 1613/16 +22 lOOto 100ft 

KDPiVWn 1S11/U 7.20 99ft Wto 

Klctawl (ten 51+91 14 5/16 2-16 9B*k Wto 

Korea Ex B* 7W-SS/W IB 5/16 +1 99ft 99ft 


Non Banks 

Issuer-Min cpe-Moi Comm Neal DM Asfcd 
Alfalfa) 1313/16 3-18 93 95 

C.ROC EteCtrJft-aa 155ns HO 95ft 96ft 
EnpetnolTde _ I8_ M3 99ft !00ft 
jnL^noles 1046/89 154^6 +19 971% 98(4 
EliroAma5to-89 17*6 3-29 99** im 

I C Industries 1991 lS5fl6 7-15 96 

+27 100 100ft 

c. rtunsvw/ 17 13/16 3-10 100 raoft 

IJ^teKdofato-W Mft +16 96ft 97ft 
Thailand 744 183/16 3-U 99 1KI 


Phlllwrinei 6V%46 



IWB 

Lew 

Ctose 

Ok 




(BWAsked) 


SUOAR 

Mar 

1030 

1J70 

1030 1021 

-MJ 

MOV 

1075 

24)18 

a* 1069 

+31 

Jlv 

N.T. 

N.T. 

MTS ion 

+60 

Aua 

1095 

M« 

1105 1120 

+25 

oa 

N.T. 

N.T. 

1133 1U0 

+33 

Nov 

N.T. 

N.T. 

1123 1MD 

+33 

Dec 

N.T. 

N.T. 

1140 1160 

425 

Mar 

1185 

1185 

1180 1200 

■MS 

1JMQ latsaf 50 (ora. Open Interest: BJ29 


COCOA 

Mar 

woo 

UN 

UZM U95 

—SO 

Mav 

1J» 

UN 

1395 1291 

— n 

Jly 

N.T. 

N.T. 

U03 1JQ5 

-22 

Sep 

N.T. 

N.T. 

1J23 UW 

—17 

Dec 


1343 

W45 1046 

—12 

Mar 

N.T. 

N.T. 

W50 W60 

—15 

May N.T. N.T. U55 U65 

108 late of lOtons. Open tatsrafc 915 

-40 


99*6 99ft 
99ft 100 
99ft lOOto 


1613/16 +21 90* 9*ft 

SumiHeawSto-u n(% s-U 99ft — 

s»«d«i9kx*-91 lift +21 98ft 991% 

Sonei 843 17V, +0 100U. 100ft 

Tfxas Airlines 746 ISto +14 89 91 

TVO Ttock-91 1215/16 +28 921% 94(% 

orrsnore mi x J9U isto 7-71 Wft im 

Oflshere Min. 5W-91 13 6-7 98ft 98to 

Prtuaie i.CAsia 746 1911/16 +10 99(4 100 

E22S* ]»a/16 1-Z7 99 99ft 

Pamax+SBAn 17 44 OT14 raft 

Tl^ MmilCOlW 16 13/14 7-27 97 W 

Vilrt, 1988/91 15ft 7-21 9S 96 

, « r feS"* ,,tal ** Cr “ n > Sutas+ First Boston 
Ltt- untoL 


POfiTWAX KVEOPMBff UMI1B) 

Bid U.S. $2.00. Asked U^. $225. 
As of date: January 25, 1982. 
J. 5TROEVE ft CO. (Esf. 1918) 
Members Amsterdam Stack Exchange 
Keriodns* 343 - 1017 HW Amsterdam 
Tht Netaedands 
T«1 j 243075 - Telexi 14394 


Delors Gtes Cast 
Under New Plan 
Of Compensation 

Roam 

PARIS — The proposed new 
lenris for compensating sharehold- 
ers in companies due to be nation- 
alized will cost the French govern- 
ment an extra 1 billion French 
francs (SI 7 J million) in interest 
payments in the first year. Econo- 
my Minister Jacques Delors said 
Monday. 

Speaking on French radio, he 
said capital repayments over the 
15-year life of the bonds to be giv- 
en m exchange for the companies’ 
shares, would amount to between 
400 and 600 tniiiinn francs a year. 

The bonds anil pay half yearly 
interest equal to the average sec- 
ondary-market yield on other state 
bonds of terms longer than seven 
years. 

The government announced new 
terms for compensation last week 
based on Bourse prices and the 
1980 dividend, after the Constitu- 
tional Council rejected the previ- 
ous fonnuJa. Announcing the new 
proposals, presidential spokesman 
Pierre Beregovoy said they would 
cost an extra 6 billion francs over 
the 15-year life of the bonds. 

Last September Nationaliza- 
tions Minister Jean LeGairec esti- 
mated the cost under the original 
terms would have been between 25 
billion and 30 billion francs, but 
recent independent estimates put 
the figure at between 28 and 35 
billion francs. 


| INVESTMENT OPPORTUNITY] 
I IN FAST GROWING I 

j U.S. I 

I COAL. MINING ! 
j INDUSTRY j 

■ US. cool eompeny effort a limited ■ 
| number of unite as a direct invest- ■ 

■ merit for private end/or prof**- | 

■ sioncJ Investors. « 

■ High return payments *v*ry three ■ 

I month. H 

| P orfidpafe in a booming m arfce t. | 
| For i nformation pioaso caih I 
J® Mr. Pkdrik Lueben, ■ 

| c/o Hotel Rkhemond, S 

| Geneva, S w i toeriand. I 

■ Phone: 022-311400. = 

H Telex: 22SW. I 


WALL STREET REPORT 

18-settlge WochenpubUkation 
OMa/k 415.35 p.a. InkL MWST 
+ D-Mark 40 Porto 

TERMINMARKT 

Commodity Tagesdienst mlt 
wdchentlicnefn US-Charthett 
insges. OMark 047.85 Inkl. MWST 
+ OMark 240 Porto 
Kostenlose Muster 




GmbH 


WWB. Deutscher BBrsenfadivertaa, 
Postfach 112027. DfrFrankfun i 


V 


V 


t 






1 


U 

10 


( 


15 


20 

21 


22 

24 


25 


28 

27 


33 

34 

35 
38 
37 
40 


42 

48 

47 

48 


50 

52 

55 


82 

«S 


84 


87 


89 1 

71 

72 2 

73 

2 


74 


79 

2 

81 2 
2 
2 


— 1 


All 


AT 


■E 

BE 

BE 


CA 

CA 

CA 

CM 

CO 

CO 

DA 

DU 

CD 

FI 


OB 

HE 

HO 

HO 

(SI 

JE 


Ul 

LI! 

LO 

LO 
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Crossword — Edited by Eugene T. Mcdeska 


1 

2 

a 

4 

14 




17 




20 





10 

11 

12 

13 

ie 















B. 

C. 



CM Bwprtm. Inc, 1M* 


FWB 

^1 fm-FrarmfeLf eicyf-^J 

F1PB 


FLOS 

c * tT 

FLPB 


FIDS 

S£ 


ACROSS 


1 Actor Guinness 
5 Minnesota 
baseball team 

10 On with 

(equal to) 

Mr 


47 Ethically 
neutral 


15 O.T. book 
10 Rollers at Reno 

17 With 34 Across, 
question to a 
smart-alecky 
beautician 
20 Soldiers on 


50 Scholarly 
people 

54 Beautician's 
reply to 17 and 
34 Across 

56 High time 

57 "...Ruler of 
the Queen's 


10 dictum 

(incidental 

remark) 

23 Notre Dame's 
river 

24 Adventure 
tales 

25 Rubbish 
28 Craw’s kin 
27 A cause of 

baldness 


58 Agglomeration 

59 Claude . 

Swiss-French 

author 


21 Layman Ina 
monastery 

22 Costa 


i film 


EAgftau 

24 Zebra feature 

27 Headcheese. 

e-g- 

28 Toothlike 


DOWN 

1 Author 

Kingsley 

2 Edmund of old 
films 


28 Actress Leigh 

29 Argonne 
Forest river 

30 Cupidity 

32 off 

(parries) 

35 Noah’s landing 
place 


31 Smell (be 

suspicious) 

32 Laissez- 

33 Publicize 

34 See 17 Across 
38 Simian 

29 Scope 

40 State bird of 
Hawaii 

41 L.BJ.lntheSO’s 
42D.D.E.,to 

MacArthur 
43 Sampled 

45 Raver's 
warnings 

46 Plant, 
vegetables 
herb 


3 Harrow's rival 

4 Penitent 

5 Break (get 

acquainted) 

6 “When you 
— — tulip . . ." 

7 Egyptian 


8 Ship-shaped 
napkin holder 
0 "Farewell, 
Tokyo!” 

10 Grown-up 


38 Very narrow 
margin 

37 Teach 

43 "Hail 

blithe spirit!" 

44 Cezanne’s 

"Boy in 

Vest" 

45 Wrestler's 
sound 

48 up (gets 

smart) 

47 Christie or 
Lucasta 

48 Luna 

49 Hautboy 

50 Emean 
material 


11 Atze 01 type 

12 . room to 

oi Asiatic tree 
52 Pan of All's 

A 

‘ss&tr.Tn c: 

swing " 

13 Descartes 

rec. 

53 Adherents 

N 


18 Sound from a 

55 Kind of path or 

D 

ri SEE*DU > 

faulty faucet 

lord 

Y 

UOER,Nff*PBR 
— AN 1 STOP - 


Weather 


ALAARVE 

ALOIRR5 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANOKOK 

BEIRUT 

■MLORADB 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAOO 

.COPENHAGEN 

COSTA PELSOL 

DAMASCUS 

DU BUN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 


HIGH 
C F 

14 « 
II 55 
4 at 
T 45 

10 50 
21 7B 
30 U 

15 59 


V 75 
14 57 
94 75 
14 41 


LOW 
C F 
12 54 
4 44 
2 M 
-3 27 
7 45 
15 59 
22 72 
11 52 
-4 21 
.1 20 
-12 tO 
0 33 
-V 14 
-a 23 
14 41 
10 50 
14 41 
10 50 


USBOH 
LONDON 
LOS ANGELES 


2 34 

19 44 
15 59 
10 SO 

9 40 
S 44 
■2 3S 

4 39 
-0 10 
25 77 
21 70 

5 41 
13 55 
2D 40 

20 44 
» 39 
9 40 

94 75 


0 32 

13 55 
■ 47 

0 44 
5 41 
4 43 

-2 a 

1 34 
4 14 
II M 

7 45 

3 37 

9 40 

14 57 
17 43 
> 44 

4 43 

10 50 


Fair 

Fair 

Rain 

Rain 

OvMxast 

Fair 

Foody 

Cloudy 

Snow 

Faovy 

Cloudy 

Rom 

Foody 

foody 

Fair 

Rain 

Fair 

Fair 

Snow 

FaOBV 

Overcast 

Dwcast 

Overcast 

Overcast 

Cloudv 

Foody 

Cloudy 

Snow 

Fair 

Cloudv 

Rain 

Raki 

Cloudv 

Fauuv 

Fair 

Fooav 

FoDOV 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DC JANEIRO 

ROME 

SAU5BURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
15 59 
27 >1 
24 73 
94 75 
2 » 
-4 21 
•4 14 
0 32 

a 42 

27 41 
a 44 
-4 25 
13 55 
-3 27 
4 39 

0 a 

1 34- 
4 39 
30 10 
12 54 
a 73 
32 72 
0 » 
11 B 
JO M 
-2 a 
a 79 

21 70 
94 75 
W SO 
19 54 
4 43 
9 a 
-i a 
-i a 

2 a 


LOW 
C F 
5 41 

a « 

to so 

14 41 

-2 a 

■9 14 
-14 3 

-2 a 

10 50 

14 41 

11 52 
-W U 

3 37 
A 14 

1 34 
■0 33 

3 27 

2 M 

15 » 

4 39 
14 41 
14 41 
■3 23 

5 41 

24 a 
-11 12 
Z1 70 
14 57 

io a 
2 a 

4 44 

0 32 
-4 a 

-2 a 

-tfl 14 

-i a 


Cloudy 

Rwr 

Foody 

Cloudy 

FODDV 

Snow 

Snow 

Overcast 

Fair 

Fair 

poddy 

Cloudy 

Fair 

Foddv 

Rain 

Fair 

Fooav 

Rain 

Ram 

Overcast 

Cloudy 

Overcast 

HaB 

Overcast 

Cloudy 

Oea tuu l 

Fair 

Fooav 

Rah 

Fair 

SMmra 

Fair 

Fooav 

Foody 

Cloudy 

Foody 


Roadinas from the previous 24 hows. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

January 25 , 1982 

Tlw net asset vaiiM auotaHons it>own below are supaflDd by 


PHI shown below are : 
t ertwu quotes arwMM 

ritti 


Funds U}ted with 


BANK JULIUS BAER A Co Ltd 
— (d)Baerb — 


— Id j Goubar 

— (d | Grubor 


SP4RL75 


- SL_ 

— - <d S stockbor SF91U9 


UNION BANK OF SWITZERLAND: 

— Id ) Ainca US, Sh SF27.0Q 

—Id ) Bend invest sfslm 

— Id lFonso Swiss Sh SFV0J0 


BMIK VONERNST A Qs AG PB MMBji rn 


— (dlCSFFund.- 

ziSiSRSsEr-"-™ rat 


— td 5 Gtah Invest SfWLSB 

— (d I Jaoan-tnvesf SPSXJK 

— (a l pacific invest — sfizuio 

— id) Sam South Air Sh SF35E5D 

—to) Sima Swiss R Est SF1K00 


BRITANNIA. POJBan Wtd SlHeHer, Jtnw 
— jw| U nt vermI Crowtti Fund „. . _ Uu 


Gin Fund Lid. 


-Jue 
£7130X0 


UNION INVESTMENT Frankfurt 
— Miunirenta 

— Id > Unltonds — 

— (d)Umrok„,. 


CAPITAL INTERNATIONAL 
— (w)CoplKd InOFund 


=iSS^^£K.- 


I8H 

S11B2 

S3ZJ3 


Other Funds 


DM2959 
DM VCM) 
DM4442 


CREDIT SUISSE. 

— Id) Adlans Sutsses 

— (d j Cor --- 


— M i CA. FondHUmds- 

_|dlEne3£voC?J™ 


— Id I E 

— Ml P 


h Valor 


ndltc-vokjr 7 


SF 34950 
SFB7D0 
SF 54.50 
SF 4475 
SF113J0 

^SFwS 

5F99JB 


Of r INVESTMENT FFM 

— Hd } Concentro 

— «d 1 Inn Re nte n tond. 


DM 17X1 
DM 092 


FIDELITY POBOX47B, Hamilton. Bermudo 
— ) American Values Com mon. *1*94 
> Arnertoy VoAJesCiPW. pr»L B»h 

9920 


— [ml i 

— (d) nSnitv XSrailoRjna;”” 


— RdelHy InYl Fund-- 

— (w) Fidelity PacHle Fund 

— Cwl Fidelity World Pd. — 


SSI as 

*3775 

S99J92 

99435 


Iw) Alexander Fund AIMS 

rlAroUHnoncai^ . SWAN 

w) Trurteor int Fd IAEIP) *754 

w) Bondjetox . Issue Pr. SF 11450 

w) CAM IT *9.74 

w) Capital Gains liw 9JT-S 

[wj CHadel Fund. ..... „*Ug 

ml Cleveland onshore FA 

w) Convert- FdlnL A Certs I7JI 

w) Convert. Fd int.B Certs *T7Jg 

+lw) currency Trust — .... .ibaoo 

(w) D.GX - 93A43 ■ 

Id ) Dreyfus Fu nd Inti --. smg 

iwl preyha jntar cnnttn ent _ *£•** 

Id ) Eurone Obnaattans LFWKflB 

(d I Enerov HUL K.V. S31J6 

lw] FIF-Amertca_--. -AIKS! 

(w) First Boole Fund S7BYJJ0 

Iw) FonsotoxltaM Pr.— . 5 fJfH£ 

iw) Formulo Selection Fd 

id j Frankf^TruN Ifderzlns- OM3M7 


O.T. MANAGEMENT (UK) LTD 
— iw) Berry Poc. Fd.LtA — 

— (Wl C.T- Asia F und. 

— (d) G.T. Bond Fund. 

— twit 


— , n ) G.T. Do nor Fu n d-.—-- 

—Id 1 G.T. investment ^^Fnnd 
— (d ) G.T. Jam Small CaRmL 
—Id 1 G.T. Technaloav Fund 

INTERNATIONAL INCOME FUND 
3BG4 Hill SL St. Hel ler.. Jersey . 

— w J snort Tem w lA£«ni> — 

— |d ) Short Term £ tDWri...-. 


96444 

HK52194 

S1U4 

uwr 

IA19 

SIAM 

92443 


suua 

si JteF 

turn 

sumir 
*19J“ 


Id ) Global FwtdLm - 

Id I Global Inn Fund 

twl Houssmartn H kftn. H V-— 

“ IndosuezMumbamA. 

- 1 1 ndow^,mu»a«M^ B - 

<d 1 tnterfund SJL . 


£1! 

rail 

i:!: 


N 


irdermarttet Punft-->— 

international GMdPund— .. 

Inn Securities Fund-,„ 

rnve^ta DW5- 


ISA J inmEHV 

IrlinvM^ianHam.-. 

Ir l itaitartune mn « SA. ...... 

iw) Japan SeUcHatt Fund — 
;w) JamPoejflc 


SF3J03 

DMA49 

557904 

IlOUf 

S12A42 

SUM 

S219J1 

• 7444 
IU9 

OM 2942 
56L14 
9949 
S1CLU 
SCL35 

• 1490 


w) j.RnihKWld ml inwA 1 i 

KB Income Fund....._... LF IMt 00 


„ , KNhmmrt Benson Int Fd 

Ew) KisJnwort Bats. Jan. Fd ....— 
iwi Leveraae Cap. Horn. 


Short TBrmR;c^aniJ - 

Snort Ti ii. *B (DWr) — - ,wi umw i w i - 

— Iw) LonflTerm *1935- id i M edtot cPHnn SeL Fund 

J AROINE PLEM U4GFOB 74 GPO HOj CoPj^ J wl NOTAhSrJnv. Fund — — 
-IblJJ.JaowTnai™.. ’JM* (wl liar. Anw. Bonk Fd. JUS- 

=!S!iE:£MSife= vlffl ,1SS 

-1S)J.>.f53ScS^(A«) OAT JSMIL-.lo'Er.-. - llDM 


jw) LncfurML. 


• 1579 
1 4497 
S94J1 
S3430 

• 1374 
•2277 
5137* 

• I5S* 


—(b) j>.’Auitraim 


1547 

SUJ7 


lw) PANCURRI inc 


LLOYDS BANK IWTyPOBdMGENEy All 

—Hw) Lloyds inf Growth SFEEM 

— HwiUaydsmn Income SF 24240 


PARISBAS -G ROUP lMJ n 

— (d ) cortaiw miernaMonal 

— iw) OBLl-OM 




-~W*l RBC rrf% Capital Fft 11 

— Het) RBC Wt Income Fd 
— Hw) RBC North Amer. Fund 


Siam 

1957 

S49S 


3 3511 


«rr'r^£F£?—.s 

SWISS BANK CORN 


Id 

e 

a 

(w 

Jd 

id 

(w. 

(W. 

(wt 


(d. 

«w) 




Pawnee 5MDClna SA — — 


• 1044 
SITS 
•95754 
l«4) 


Putnom inteml Fono ..virus 

Quantum Fund N.V. * 1 

Bird Invest — LFWjm 

Soft Fund *235 

Safe Trust Fond — - 


samurai PorHolk)— . 
SMH Snedal Fimd m 


sp Ti** 

TK 

Tokyo Poe- Ho1x1N-V SB954 


o&fZ 

■«. United am tnv. piwu .— - JJJJ 

ass!. M 

WorldwWeSoartai 4192151 


=Biggfifc= 

— W I lm**r5rjE.vc — an omts “'Sli, — . nmieitcmed; • — Redemot 


— W) 4wh»»ai« , HeY'5* r “ S ln2S 

=!3!8!Ki5Sias?.::::= IESS 


ScT- »*« "S^iT , S!Srty“ 

prlcr- Ex-Coupodt ** g^ rl ’ r 
LMJ FI— Dutch Fk>n™ 



I THAT SCRAMBLED WORD GAME 
> 9 by H«nri Arnold and Bob LBB 


DENNIS THE MENACE 


Lkiscramble these tour Jumbles, 
one letter to each square, to form 
tour ordinary words. 



GARCHE 

n 


METAL C?EV1CE5 
THAT HELP KEEP 
LOCK© IN PLACE. 


NAPMEN 


TTUZ 



Now arrange the drded letters to 
torm the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hen: f I I IX II A J 


Yesterday's 


(Answers tomorrow) 

jumbles: POUND FELON BALLET HOOKUP 


Answer. The skeleton was burning the midnight oil 

because he wanted to do this — bone up 



imprint/ par P.I.O. - /. Boulevard Ney 75018 Paris 


*1 CAN SLEEP HERE TQNISHT, SIT "KfeTCHUP OK CEREAL 

X CM(T EW SREAKRISr WTTM TOO/ MAKES H&. SICK!* 


Books. 






BETWEEN TWO WORLDS 
By Simone Schwarz-Bart. Translated from the French by 
Barbara Bray. 2 70 pp. S/5. 75. 

Harper & Row! Cornelia & Michael Bessie, 10 East 53d Street, N.Y. 

10020. 




Reviewed by Roy Hoffman 


£&' 


B ETWEEN two worlds" opens 
like a traditional novel, ex- 
plaining to the reader that the setting, 
Guadeloupe, “floats, forsaken. In the 
Gulf of Mexico.** has k Sulfur volcano, 
and was originally named “Isle of 
Lovely Streams." In the Second para- 
graph. though, the unidentified narra- 
tor — who begins to sound, like a 

peasant woman in a trance — casually 
adds: “And it supports all kinds of 
strange creatures, men and beasts, 
devils, zombies, and the rest.** Simone 
Schwarz-Bart, a native of Guade- 
loupe, wastes no tune in her second 
novel turning the geography lesson 
into a mythic tale ana dream — at 
times as gorgeous as an equatorial 
flower, at others as garish as "a horror 
puppet show." 

The omphalos of this dream is 
Fond-Zombie. an “atom” of a hamlet 
in Guadeloupe, just beyond the “dead 
river haunted by a troop of evil spir- 
its.*' Arcing over that haunted river is 
the Bridge of Beyond, a bridge that 
symbolizes both the link, and the 
chasm, between the Guadeloupe of 
the French colonialists and that of the 
slave-descended Creoles. ‘The Bridge 
Beyond" is also the title of Schwaiz- 
Bart's first novel, published in New 
York in 1974, in which an identifiable 
narrator — a peasant woman named 
Tehnaee — tbapsodically recounts the 
history of her family, and of her peo- 
ple. 

The Guadeloupe of “Between Two 
Worlds" is decidedly more grim than 
dial of “The Bridge Beyond." Fond- 
Zombi, like Gabriel Garcia Marquez’s 
Macondo, is isolated, backwards, and 
full of strange happenings. In the low- 
er part of Fond-Zombi, Down Below, 
live Creoles who practice collective 
amnesia: Cut off from their own his- 
tory, they know life only “as an ox 
knows ticks." On the plateau of Fond- 
Zombi; Up Above, live so r cerers, men 
who are part animal, and the wallring 


tic Luke Skywalkcr. In his dreami- 
ness, there is also a bit of Solitude, the 
character from “A Woman Named 
Solitude.” a novel set like “Between 
Two Worlds." part in Africa, part in 


Guadeloupe, and written by Andre 
-Ban. Simone’s husband. Tht 


Schwarz- 1 
rites of passage for Ti 'Jean are ar 
ordeal: In one of the most stunning 
scenes of the novel, his wrist is cut bj 
so r cerer s and jointed with the cm 
daw of a crow. Minutes after. Ti Jear 
changes into a crow and soars ovq 
F ond-Zombi.* With this power o 
transformation, he is finally ready tt 
slay die Beast 

Unfortunately, the Beast, howqva 


grand and galumphing, never seem. 1 
quite up to Ti Jean, at toast 


not as 


literary creation. Next to Ti Jean': 
complex 


bravado, the Beast looks like 
a creature from an animated film 
Pan of the Beast’s weakness as a fie 
ti onal creation is that Schwarz-Bart' 
images — at least as rendered mn 
English by Barbara Bray — are at 
tropically lush as to mute us cnielty; 

“The sun was high on the horizon 
and several people who were out o 
doors saw the Beast approaching tin 


planet, mouth open and white hair be 
coming a halo of gold as it drew near 


er. Thai it swallowed the sun, glug, & ' 
it had swallowed the children it me 
with along the road." 

Godzilla aside, another problem ex 
ists with the Beast. The narrator o 
“Between Two Worlds" points repeat 
edly to the Beast as a symbol of Slav 
cry — a horror that blocks the sun 
Given the actual, tragic impact o 
slavery on Guadeloupe — an antisin 


ery group even resorted to blowing it 
‘ French i) 


self up in resistance to the 
the early 1800s — the Beast seem 
awkwardly fanciful. Ti Jean is a three 
dimensional antagonist. 

The Beast however, may be seen a 
a projection of the islanders' minds - 


there is 


dead — all vividly remembering the 
slave revolts and their ancestors, and 


in the book — 


t Tor this pereeptka f . 
on that leva, tit . 

n-x. ” 


believing that the grass is “the hair of 
the fallen heroes." Down Below resi- 
dents see Up Above folks as wild 
mm. Up Above dwellers see those of 
Down Below as, tragically, “consum- 
mate imitators of the white man." 


novel works magically. Tt Jean's 
through the holy of the Beast 


comes an od^ cy through the hotel 



These two antagonistic 
merge briefly, and catastro 
when Awa, daughter of Up Above 
ruler Wadema, marries Jean L'hori- 
zon, a sawyer from Down Below. 
Wademba, seeking revenge for the 
loss of his daughter, nuns her numer- 
ous pregnancies into “water and 
blood," then assumes an invisible 
body and rapes her himself. The male 
child bom of that violent union is Ti 
Jean L'Horizon “our hero" of the 
tale. 

At the center of “Between Two 
Worlds," Ti Jean is a dramatic hero, 
and in many ways a classic one. He is 
haU-goriJulf-mortal — the offspring 
of a sorcerer from Up Above, yet a 
resident of Down Below. He receives 
his instructions from his forefathers 
— Wademba presents him with a 
bracelet of knowledge, a belt of 
strength, and a musket that belonged 
to Obe, martyred leader of a slave re- 
bellion. And Ti Jean is marked as the 
savior of his people — when a cow- 
like Beast swallows the sun over 
Fond-Zombi, Ti Jean's destiny is to 
slay the Beast and libera te'thc suxl 

Ti Jean is a marvelous concoction. 
In his “heavy and slow” blood see m s 
to run a touch of the biblical David, 
the Greek Jason, the Haitian Tous- 
saint L’Ouverture. and the intergalao- 


Solution to Previous Puzzle 


HBnn enu soasE 

OQCJEl EQQ3 DEQOB 
QEQQBEDGQ DDQQB 
□EG EEQ □□□nnGQ 
□0DDE □□□ 
DUBBED □ODEHED 
BEEBE nmaciE anE 
□EDQ EDDBD □□□□ 
OCQ EDDtrn DCatSB 
□UUBUEQ □□QDC3B 
EDO □□□ED 
□□□noE30 odb ann 
onnon □□anaaaBD 
□EHBD OBOE EHQE 
□CQOn EDO DUDO 


own psyche. 

Wademba’s childhood home on th 
banks of the Niger in Africa, an 
eventually, after being stoned i 
death, to the Kingdom of the Shade 
While hunting his way back to Gtn 
deloupe, Ti Jean meets the Quee 
with Long Breasts, & rather unsighll 
woman with “a hyenalik; 
muzzle . . . huge yellow fangs” anJ 
“a long hairy spine from which thi 
bones stood out like knife blades." I 
a gesture heroic for its tenderness, 
Jean oils the queen's back. Voila! ' 
becomes a divinely beautiful 
— her true form, which she can onll 
assume for a few hours at a time J: 
and becomes Ti Jean's ambrosial k* 4 
er. 

“Ti Jean L’Horizon" wai 
French tick of this noveU. and it 
more, fitting than “Between 
Worlds.” Ti Jean takes over this 
Guadeloupe, Africa, the Shade 
dom, ana France — where Ti 
half-man, half-crow, flops 
the sky Eke a “black angel 
through the city” — are " 
within the intricately coiled shell 
Jean’s soul. 

Ti Jean, of course, finally slays; 
Beast. Ironically, he does not J 1 
actual white men who have 
oned his ancestors. TI Jean’s war 
within himself: a bitter struggle hi 
tween the Up Above and the Dow 
Below, between remembering and fa L . 
getting Reliving the heroic lives of h 
slave ancestors is Ti Jean's way of/ 
numbering and it follows the paths | 
of death and rebirth. 

Early on in “Between TV 4 * 
Worlds," Wademba tells Ti Jeai 
“And yet, what is the spirit, the shat - 
of man, but his storks, those wbk . 
constantly follow him and witho 
which no race survives.” Shoot 
Schwarz-Bart has done a courage® 
job of shoring up one of these stori 
against the Beast, amnesia, tb 
threatens to swallow us alL 



Nil 


Roy Hoffman's first novel “Abm 
Family, “ will be published next fall / 
wrote this review for The WasHingt 
Post. 


Bridge. 


Jfy Alan Tmscth 


A T crucial moments bridge players 
, often ask, like Alfred Doolittle, 
who appeared recently on the Broad- 
way stage, for “a Hide bit of luck.” 
But them’ prayers are not often an- 
swered in quite such a 
fashion as they were on the < 
deal 

South's team was struggling to sur- 
vive in the semifinal stage of the 
event, and he found himself in an 
unenviable contract of three no- 
trump. 

The opening bid showed a balanced 
IS to 17 points, or perhaps a weaker 
hand in which dubs was the only 
length. The two-diamond response 
showed a desire for game, and the 


At the second nick, he led a li 
heart from dummy. East could ha 


settled the issue by putting up the ■ 
and leading a diamond. But be i 


not know the position and not unm 
urafly ducked. 

The king won, and South now r 
four dub tricks since leading anotf 
heart offered no hope. He was then 
lead in this position: 


NORTH 
+ A1032 
OQJ 
OlO 


jump to three no-trump indicated the 
weak 


type with dubs. 

When a diamond was led and the 
dummy appeared. South expected to 
fall by two tricks. But he did not give 
up hope. On the first trick he played 
dummy’s queen, the only hope, and 
could now see a possibility of making 
eight tricks. 


WEST 

AQJ7 

tf— 

OAK7S 

*— 


EAS 

*85 

9A8- 

OJ8 


SOUTH 

4K94 

983 

088 

*— 


WEST 

*QJ76 

<710 

OAK765 

*834 


NORTH (D) 
4A1Q32 
9QJ85 
OQ10 
*QJ9 


East 

*83 

9A9742 
0 J93 
*1032 


SOUTH 

*K94 

?KB3 

0842 

*AK76 

Neither aide was vulnerable. The 


There were still only eight tricks 
view. South deveriy gave the deft: 
a chance to err by leading a small c 
mond. West could have played k 
allowing his partner to win and c 
the heart ace before reverting to < 
mantis. 

But it was not dear who held . 
diamond jack, so West put up 
king and took his diamond tricks, 
the end, be was forced to bn 
des. and was able to score the 1 
tricks and make his unlik 


game. 

In the replay. North-South, qt 
rightly, were content to play a ps 


bidding: 

North 

East 

Sooth 

West 

Pass 

Pass 

1N.T. 

Pass 

20 

Pass 

3N.T. 

Pass 

pass 

Pass 




score.' Winning the board put Soul 
1 the final 


West led the diamond she. 


team in the final Losing it wo 
have given his opponents that *dv. 
tags. 

One can imagine what Alfred Dc 
ittle would have said: "With a li 
bit of luck, theyTl go ont and # 
supporting you." 
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49ers Finally Strike Gold in NFL 

San Francisco Turns Cincinnati’s Mistakes into 26-21 Super Bowl Victory 


From Agency Dapaiehes 

PONTIAC. Mich. — Showing a 
disrespect for football traditions, 
the San Francisco 49ers defeated 
the Cincinnati Bengals, 26-21. in 
an often dramatic Super Bowl XVI 
on Sunday. 

Joe Montana, the plucky 49er 

a uarterback, ran for one touch- 
own, passed -for another and con- 
tinued to. 'execute successfully the 
daring things Coach Bill Walsh has 
orchestrated all season. 

Ray Wenching, the 49ers’ place- 
kicker, tied a Super Bowl record 
with foiir field goals and repeated- 
ly tricked the Bengals with -diffi- 
cult. bouncing kickoffs. 

At the game's end, Walsh had a 
phone call. 

“This is Ronald Reagan,” the 

caller said. 

“Well, 1 thought it might be," 
Walsh said. 

To the victors come the calk 
from presidents. And also the most 
valuable player trophy, awarded to 
Montana.- Sprinting out and pass- 
ing expertly under pressure, Mon- 
tanas helped convert three Bengal 


atmosphere was heated by the ex- 
citement of the crowd of 81.270. 

The Bengals. though, never 
warmed to the job. Ken Anderson, 
the almost-perfeci passer, threw 
two interceptions. - 
The Bengals were constantly off 
balance. Four times Wersdung 
surprised the Bengals by kicking 
low on kickoffs, with the ball 
bouncing crazily. Each time the 
Bengals were unable to do any- 
thing with the kickoff. 

Pete Johnson, their 248-pound 
fullback, was rarely a factor — he 
gained only 36 yards in 14 carries. 
With the Bengal ground game 
bogged down, Anderson was 


turnover, an interception and two 
fumbles, into 17 points. 

“We've been an extraordinarily, 


inspired football team," Walsh 
told reporters after the 49ere had 
won their first National Football. 
League tide in 34 years. “This is 
the ultimate in a career. I can't 
conceive of anything more exciting 
than having the best record in the 
NFL, winning a Super BowLand in 
three years bringing a team back 
from oblivion [when the team lost 
14 of 16 games]." 

The first Super Bowl ever played 
in the north was staged in a domed 
stadium. The temperature outside 
was below freezing and a. cold 
wind was blowing. But made, the 


directed a 68-yard San Francisco 
scoring drive, completing 5 of 6 
passes for 49 yards. Soon, the 
49ers were at the 1. and Montana 
dived over for the touchdown. 
With Wersching's extra point, the 
49ers led by 7-0. 

The 49ers created another turn- 
over in the second quarter, and 
once more it led to a score. Ander- 
son hit Chris Collinsworth with a 
pass to the 49er 8 yard line, but 
Collinsworth was shipped of the 
ball by by Eric Wright, and the 
49ers recovered it 

Now San Francisco launched 


forced to throw constantly. His top 
receiver, Dan Ross, the tight end, 
established a Super Bowl record 
with 11 catches, but too many 
drives ended with disappointed 
looks on the faces of Bengal fans. 

Lopsided First Half 

Meanwhile, the unheralded San 
Francisco rushers carried 40 times 
for 127 yards, led by Ricky Pat- 
tern's 55 yards. Montana, as a re- 
sult, threw only 22 times, connect- 
ing 14 tnnga gaining J57 

yards. 

The 49ers produced the most 
lopsided first half of any Super 
BowL They led by 20-0 at halftime 
— too much to overcome even. 

The game started with the Ben- 
gals recovering a fumble at the 
49er 26 yard line by the 49ers 
Amos Lawrence on the opening 
kickoff. 

Anderson moved the team to the 
49er 11 yard line, but then the 
Bengal quarterback threw a pass 
that was picked off by Dwight 
Hides on toe 5 -yard line. Hicks re- 
turned it 27 yards;' 

Montana took the turnover and 


yard touchdown pass from Mon- 
tana to running back Earl Cooper. 

San Francisco had one more 
Jong drive in the half, 61 yards 
capped off by a 22-yard field goal 
by Werschingwith only 15 seconds 
left in the half. 

But Cincinnati had one more 
mistake left in the half. Archie 
Griffin fumbled Wersching's low 
and bounding kickoff with the 
49crs recovering it on the 4. 
Wersching kicked a 26-yard field 
goaL and the 49ers lead 20-0. 

In the second half, Bengal 
Coach Forrest Gregg adjusted his 
attack, and Qndnnati looked like 
a new baDclob. They cut the 49ers’ 
ma r gin to 20-7 when Anderson ran 
up the middle for a 5-yard score 
3& minutes mtn the thud quarter 
to complete an 83-yard drive. 

And the Bengals were driving 
for another score late in the quar- 
ter when the 49ers* defense saved 
the day for thwn 

They drove deep into 49er terri- 
tory on a 49-yaru pass from An- 
derson to Collinsworth. A pass 
»nd a run later, the h»d a 

first down at the 49er 3 yard line. 


Johnson went over center for 2 
yards, making it 2nd-and-goal on 
the 1. But on the next plav John- 
son was slopped cold. On the third 
down, Charles Alexander, the 
other Cincinnati r unnin g back, 
caught a tideline pass from Ander- 
son but was tackled for no gain. 

Anderson called a timeout and 
conferred with quarterback coach 
Lindy Infante on the next play. It 
turned out to be an off-tackle at- 
tempt for Johnson. But middle 


linebacker Jack Reynolds got great 
penetration and halted Jo hnson. 

"We knew he was going to get 
the ball and it was just a matter of 
stopping him," Reynolds said. 
“We knew it was up to who want- 
ed it more and I guess that was 
us." 

‘Wasn't Anything’ 

Said Johnson: “From the one- 
yard line, I saw the 49ers raise up 
at the snap of the baQL I figured I 
could go under them. It just didn't 
work ... They seemed to have ev- 
eryone dogging when we ran that 
play ... there just wasn't any- 
thing.” 

Even with that defensive gpm, 
San Francisco was having major 
problems. Its offense did not have 
a first down in the third quarter 


aon t think people believed m 
us even after the Dallas game,” 
said Montana. “The coaches 
picked Qnrinnari in a poll. But we 
stuck together and we won togeth- 
er. The key had to be our defense. 
We made mistakes in the second 
half and didn’t move the ball and 
the defense bailed us out.” 

The 49ers were force to punt 
early in the fourth quarter, ana the 
Bengals drove to a second touch- 


down, capped off by Ross’ 4-yard 
touchdown catch. The extra point 
to cut the Bengal deficit to 6 
points. 

But then the 49ers switched 
from the air to an atypicaily con- 
servative ground attack, protecting 
its lead. R unnin g the toll on al- 
most each play the 49ers drove 
down for a 40-yard field goal by 
Wersching. which increased their 
lead to 9 points, 23-14. 

On the Bengals next series, a 
pass by Anderson was intercepted 
by Eric W right, who returned the 
ball to the Bengals' 22-yard line. 
That fourth turnover for Cincin- 
nati led to Wersching's fourth field 
goal, tying the mark Don Chandler 
of the Packers set in Super Bowl II 
against Oakland. 

In the last seconds, Ross caught 
a 3-yard touchdown pass from An- 
derson. San Francisco handled the 
following onside kick and the 
49ers had won. 
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Bengals* Reggie W illiams tries die high route over 49ers’ Bill Ring In bid to sack Joe Montana. 



Walsh’s Key Move: Grounding His Aerial Show 


The 49ers raise their hands in victory after stopping Pete Johnson on a goal fine stand at die one. 


By Bob Oates 

Lea Angela Tima Service 

PONTIAC, Mich. — In the 16th Super 
Bowl gamp. Sunday, San Francisco 49ers 
Coach BiO Walsh demonstrated the extraor- 
dinary difference coaching makes in foot- 
ball. 

It is doubtful if the 49ers have recruited 
better players than Qndnnatfs. In many re- 
spects Walsh fielded a very ordinary team in 
the Super Bowl at the Sflverdome. 

But as San Francisco won its first Nation- 
al Football League championship, Walsh 
and his s taff outcoached the Bengals in all 
three areas — offense, defense and the kick- 
ing gamft 

“There is a creative flair about us,” Walsh 
said, coming up with the plain truth in what 
might otherwise seem an immodest evalua- 
tion. 

This is a series that has brought out some 
of football's best minds of the last 16 years 
— bur the probability is that Walsh had the 
Soper Bom’s best coached team yeL 

The game was won by his pass offense in 
San Francisco’s 20-0 first half. It was nailed 
down by his special teams. And it was saved 
by his defense (the San Francisco secondary 
dominated Cin cinna ti's pass offense) and a 
surprise ground offense that ran out the 
dock in the fourth quarter (with 15 runs and 
three passes) as the 49ers scored the two 
mathematically decisive field goals along the 
way. 

When this game is replayed, down the 
years, it will be the 49ers* goal Hne stand in 
the third quarter (when Qndnnari did not 


make a first down) that will be most promi- 
nently mentioned. 

But the truth is that the stand succeeded 
because Cincinnati Coach Forrest Gregg, an 
old Green Bay tackle, mistakenly tned to 
play Green Bay football on three of the four 
plays. He thought he could slam the ball in. 

The 49ers could stop fullback Pete John- 
son because at 249 pounds he is too heavy to 
jump — as the 49ers knew when they dug in. 

To score from the same one-yard line for 
San Francisco in the first quarter, Joe Mon- 
tana jumped. 

• Speeding the Oock 

The game’s most amaring turn erf events 
came in the fourth quarter when the 49ers 
genius of the forward pass, as a scout called 
Bill Walsh at halftime, ran out the dock. 

With Cincinnati deployed mostly in pass 
defenses, the 49ers ran the ball on 14 con- 
secutive plays (and 15 altogether in the 
fourth-quarter) to win the game with fidd 
goals instead of Walsh- Montana bombs. 

“They were coming at us with every con- 
ceivable blitz.” Walsh said, providing one 
reason for his change in strategy. 

But there were two other reasons: 

• The 49ers had passed the ball so suc- 
cessfully in the first half that Cincinnati's 
defensive coaches believed they had to think 
pass first 

• Walsh had the poise, composure and 
strength of will to call running plays there 
when the world knows he’d rather pass. 

If you're going to put Walsh’s pass of- 
fense in the playbook as football’s most cre- 
ative, you wul also have to find room for his 


run offense — which pain*; ground scientifi- 
cally when it has to, that is, when the other 
ride is looking for passes. 

Logic is what Walsh has the most of. Bot- 
tling his emotions, he seems at any given 
time to be making the most supremely logi- 
cal move. 

This was a matchup of the two best pass- 
ing quarterbacks in the NFL and two of the 
finest eve.* in the Super Bowl series, Ander- 
son and Montana. 

Anderson is possibly the top quarterback 
in Football, exemplifying the ideal in what 
might be called the evolution of passing as 
coached by Sid GiDinan and his successors 
— the traditionalists. His problem was that 
Walsh knows how to beat traditional 
passers. 

The San Francisco pass offense; contrast- 
ing wildly with Cincinatti's and some of the 
others, isn’t based on downfidd hooks, deep 
square-outs and the other conventional 
• passes Anderson throws so wefl. 

Ins tead, the 49ers make a living by doing 
the unexpected, by throwing different kinds 
of passes from different formations on al- 
most every play. These were the four Mon- 
tana passes that hdped them win the game: 

• On their way to their first touchdown 
in the first quarter, the 49ers called a flea 
flicker double reverse pass, Montana to 
tight end Charle Young, for 24 yards. Every- 
body has a flea flicker. What made this one 
unique is that Walsh called it on third and 
one, This got the 49ers to midfidd. 

• To set up the touchdown, Montana 
threw a pass netting 14 yards to wide recov- 
er Freddie Solomon, who was wide open at 


the Cincinnati 5 and got to the 1 before they 
hit him. 

Salomon was in motion on the play, right 
to left, but stopped at the line of scrimmage 
and turned upheld in tandem with the other 
wide receiver, Dwight Clark. A few yards 
into the secondary, Clark and Solomon split 
as tight end Young stepped in front of Cin- 
cinnati linebacker Louis Breeden. When 
Salomon darted outride, he was open. 

• With poor fidd position at the start of 
their 92-yard touchdown drive in the second 
quarter, the 49ers climbed out of the hole on 
third and 7 (from their 1 1-yard line) when 
Montana rolled out and passed to Solomon 
for 20 yards. 

Long Man Short 

On that play, the 49ers lined up wide 
receivers Solomon and Clark to the right — 
with Solomon inride — and sent Clark deep, 
with Solomon cutting to the sideline under 
him. 

This was the reverse of what the Cincin- 
nati defense expected. Because Solomon is 
faster than Clark, it looked for Solomon 
deep and Clark heading for the rideline. 

• The 49ers* second louchndown (Mon- 
tana to fullback Earl Cooper. 11 yards) 
came on first down play action with Mon- 
tana faking to Cooper on right guard and to 
the San Francisco halfback slanting at right 
end. When Cooper sneaked over to the left 
ride, the defense had overrun him and be 
was open on the 3-yard line. 

It isn’t chance that wins for San Francis- 
co, and it isn’t tradition or convention. It’s a 
new kind of offense. 


Bengals Salvage Self-Respect But Not Ring 


AUTO SHIPPING 

TRAN5CAR: Ewopa’i large* far Cars, 
aim. boa uu ga & houjehoU efforts 


CLASSIFIED ADVERTISEMENTS 


By Akn Greenberg 

- Lai Angela Times Service 

PONTIAC Mich. — Bengals 
linebacker Glenn Cameron held 
up his right hand. The skin that 
had covered his knuckles he had 
left on 49ers helmets, and the 
blood trickled down his wrist 
“We wanted the ring cm our fin- 
ger” Cameron said, waving the 
bloodied hand. “The money is 
spent but we wanted the ring. The 
rmt you keep forever.” 

They always talk about the ring, 
never the money. When the Balti- 
more Colts won their first (arid 
only) Super Bowl after the 1970 
season in a less than artistic con^ 
test with the Dallas Cowboys that 
some labeled the Blooper Bowl, 
Colts tight end John Mackey said 
“you can make money working, 
but to walk down die street and 
have them call you a champion, 
you have to earn that on the fidd.” 
In the first half of Super Bowl 
XVL the Bengals earned some rec- 
ognition of their own, but it wasn’t 
the land to brag about. They’d 

E * d like chumps, not champs, 
went into the locker room at 
me down 20-0, the worst half- 
time deficit in Super Bowl history. 

“In the first half, they knocked 
our ass off the bad" Cameron 
said “We knew that we had to 
stop their running game, and we 
didn’t do that" 

And really, letting the pass-hap- 
py 49ers beat you with their run- 
ning game is like letting Will 
Chamberlain beat you with his free 
throwing. It gives a man pause. 

Especially a man like Bengals 
Coach Forrest Gregg. 

“At halftime, he said it was a 
shame the way we’d played all year 
to embarrass ourselves,” Cameron . 
recalled “He said, *you earned the 
right to be here, now play like it.’ ” 
They did. Their self-respect was 
salvaged. The ring, however, was 
not. 

Not that the Bengals hadn’t 
been down like this before. They 
had, 21 points to Seattle in the sea- 
son opener. But then, the only 

Transactions 

BASEBALL 
NeMeeef lease* 

HOUSTON— SiSOM TOW Scott. ouHltdlW. 10 fl 
ttvev vetuxon tract. 

PHILADELPHIA— Signed Lorrv ChrtHeftlOA, 
eUchar.toemree-reaT annwt. 

FOOTBALL 

Mmmi FaonaU Lean* 

sr.UHitS— Stoned Kart auarfcroocfc.no 
one-reor contract 

SAN FRANCISCO— Announced ttw WIlimlM 
at Foul Motor. haffeack. 


thine the Seahawlcs share with this 
years 49ers is the Pacific Coast 
Said Bengals rookie wide receiv- 
er sensation Chris CoHinsworth: 
“Every time the 49ers had to make 
a big play, they did” 

Late m the third quarter, they 
made four in a row from inside 
their own 3-yard line, the last one 
stopping 248-pound fullback Pete 
Johnson at the 1. 

Of course, the Bengals’ goal line 


high school. Won the [Ohio] state 
championship with it” 

And although the stakes were 
somewhat larger here, few of the 
Bengals seemed to take the loss 
terribly hard There were no tears, 
no bowed heads with eyes boring 
into the concrete locker room 
floor. 

Quarterback Ken Anderson and 
tight end Dan Ross, who set one 
Super Bowl record (11 receptions) 


'I never realty listen to [Super Bovot J losers 
... I tdways toant to hear about the winners.’ 


failure might not have proved so 
traumatic if they hadn't botched 
thing; so thoroughly in the first 
half. 

“We went onto the; fidd higher 
than a late,” Bengals offensive left 
guard Dave Lapham said said of 
the Bengals’ first possession when 
the 49ers’ Amos Lawrence fum- 
bled away the opening kickoff. 
“And when we came away with 
nothing, that really swayed the 
momentum. We went into a trance 
and did things that we hadn’t been 
doing all year. We started playing 
a tittle more cautiously, not want- 
ing to nuke mistakes . And when 
you start playing tentatively, you 
seem to make more.” 

The Bengals admitted that they 
were unprepared for some of 49ers 
Coach Bill Walsh’s other wrinkles. 
One was Ray Wersching's squib 
Jtidcoffs, which the Bengals han- 
dled like -so many Marv Throne- 
berrys. At tire end of the first half, 
both Griffins, first Archie, then 
Ray, mishandled a Wersching 
squib resulting inn 49ers recovery 
and SFs final three first half 
points. 

“f should have fallen on the 
balL” Ray Griffin said “It was a 
bad decision on my pan. We were 
in bad fidd position. It was an 
easy ball to pick up, believe it or 
not.” 

And when the Bengals special 
teams weren't mishandling 
kickoffs, the defense was losing a 
precious split second in "‘readying” 
the 49ers’ unbalanced line, a wrin- 
kle Bengals defensive end Ross 
Browner said the 49crs hadn't 
showed all season. 

“It hurts your whole prepara- 
tion.” Browner said “It’s a very ef- 
fective offense. We played it in 


and tied another (two TDs), were 
exceptions. Ross acted as if the 
loss made the rest of the Bengals 
achievements in 1981 null and 
void 

“We might as well be New Eng- 
land, 2Sth tn the NFL,” Ross said. 
“1 never really listen to losers at 
the Super BowL I always waul to 

hear about the winners. Let the 
glory go where it deserves. We 
were loose in the locker room be- 
fore the game, but for some reason 
we were tense when we first wait 
out on the fidd 
“Stage fright, maybe.” 

Said Anderson: “You can’t play 
a Super Bowl and have three turn- 
overs in scoring territory and think 
you’re going to come out ahead” 
The 49ers defense was so good 

NBA Standings 
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the Bengals got just 72 yards rush- 
ing all gawif 

“Hey, I think I’m going to wake 
up tomorrow,” Anderson said 
“It’s not the end of the world” 

Said Collingsworth: “A team 
does not win 15 of its last 16 
games and. no t be classified world 
champion. I don't think second in 
the NFL is too bad This [Bengals] 
team has been one of the classic 
teams of all time. If the 49ers 
hadn’t done it the same year as we 
did we would have been remem- 
bered as one of the greatest turna- 
round teams of all time.” 

Perhaps so. Ultimately, not only 
did the 49ers beat the Bengals, 
they out CindereDa-ed them as 
wefl. After all, the Bengals have 
crely been in business since 1967; 
the 49ers have been trying since 
1946. 

“Joe Montana impressed me to- 
day,” linebacker Reggie Williams 
said, “more than he did in the first 
game [which the 49ers won, 21-3}. I 
got some good shots on him early, 
and I thought that would get to 
him, but it didn't. They weren't 
nkkle anti diming us. Those were 
quarters and dollar bills they were 
throwing at us.” 

And now that it’s over, the NFL 
will be throwing lots of money at 
the members of both teams. But 
the 49ers get the rings. 

NHL Standings 
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Edmonton 
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Voncouvar 
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L06 Angelas 

13 24 W 34 

193234 

Colorado 

10 32 1 28 
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Las k n e el si 5L Vancouver S (Fan 2 (1PJ. si. 
Laurant 12). DIMM OB). Kallv 171: Luntri (1). 
Gredin 2 tWJ. McCarthy 141, Hllnka (11)). 

Edmonton 7. CeJoraao 4 (Law (3). sanwnko 
m. Karri 2 091. Umar (6). Anderson 171], Ham- 
er nil; Farter isi.Mitter r»L BemtimM. 

WfasW n a to n 4. H.Y. RM*ers4 < Gould (10). Cur. 
rt» (2), Maruk (34), VHtrti (3); JeMfleneS 02], 
Root* 07). Hkfcev OS). 


worldwido. Contort London W1, 
43/44 NW Bond St, Tefc 491 4121. 
Genova 1219, 37/38 Awe. du Uarioa 
Tefc 96 55 11. Fiwfcfurt, An Support 
10, D6092 Ketoerbach, Tefc 06107 
2051. The orijpnd & *tO the only Trarv 
axr Orpc xiz otion. 

TSANSCAB 2D rue Le Sueur. 75116 
Paris. Tefc 500 03 04. Nfc* 83 95 33. 
Antvmrp 33 99 85. Cannes 39 43 44. 

AUTOS TAX FREE 

SOO SB. new. astnAdver, bettor blue, 
fuOy boded. DM 86,500. 

2*6 SI now, S^peed, blade, leather 
Sfcmna A SEC**® daw wtoe, leather 
blaijpocfed. DM 59500. 

OTHBt MBtOEDES models on request 
PANTHK J 7% new. DM76.000, 
CADttLAC Sdoroda Convertible 1972, 
DM 21,000. 

Germany (D) 6868751 7. Tele*. 445242 
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AVIATION 


AIBCRAFT FOB SALE 

Exrartrye Boeng 707-32$ 
HS-I25-600B 
HS-12S700B 

Nazer 

. Telex 401482 AVCO SJ. 
JeddcrfiSaucfi Arabia. Tefc 4692628. 


KSCHCRAFT BB0 Queen dr, fafly 
equipped induing radar end now on- 
one*. FOB W»r, 165300000. 
Contort TEL 88 » 81, Mdnti, PKSp. 


TRANSCO 



COLLECTORS 

FOB SALE. Gokdion ear. Ford AJ=. 
1930 Torpedo. To be restored. Priea 
F21 DOa tS 867 55 41 Pare. 


LEGAL SERVICES 

US IMMIGRATION VISAS Investment. 
Jeffrey SondsJ N.Y. Attorney, Otiarsh 
& Obenh P.C 120 Broodww N.Y. 
N.Y. Tefc 212-23343270- In PAHS Jan 
2Stf> to Feb 5th. Tefc Pbre 525 02 52 

US IAWYB - executive IMMIGRA- 
TION. FRAK* T. HOLLAND. 6009 
fcdxnond Aue* Soda 203, Houston, 
Texes 77057. Tefc* 79-<5 i Tefc {713) 
7894)904. 

NO MORE VBA. For worldwide travel 
doamert, write to: No More Vito, 
54B Via Venrto, Rome. holy. 


SERVICES 

Nt/MIBFItOBt A TOURISM GUDE. 

House m presentobon. Engfah/French- 

raris562 05 Vr/ 


YOUNG Ml MTHMtETBL Excellent 
uet entotion. Engfah, French. Gorman. 
Eaton. Tefc n»S3391 88 

TRANSLATIONS ENGUSM, HB4CH, 
Sgrwh^Rusaon, Japanese. Cdl Pais 

BUNGUAL BUSNS5S A trovvfing as- 
aacnt. Tefc 500 58 17 Pon s. 

BUSMBS MIUVUUB and tourism 
gutoe- Pa ra 774 75 65. 

YOUNG NIWVfclHL travel axnpon- 
ian. Pctts 633 68 09. 

PAMS. YOUNG IADY, ML Excellent 
appearance, rmiiSngud. 553 62 62. 

YOUNG WOMAN to accompany busi- 
ness executive. Pans: 541 17 40. 

PA YOUNG LADY. trSnauoi. exeeSent 
appearance. Pahs 527 0193, 

LOW COST FLIGHTS 

AUSTRALIA/ NZ from London. Contort 
to spadofsto RBtO Travel, 15 New 
Oxford St [01)405 8956/404 4944 

TO USA or WOMDWBE contact 
your US travel agenti Peris 22S 12 39. 


LOW COST FUGHTS 

LAICS 

Leaving London 

MIAMI F 1060 

letf YORK FI 020 

LOS ANGELES FI 490 

Para - London by c»r, F 53) relwn. 

FABK BITER 

43 Bd. HaeMMNL Paris 9th 

Tefc 742 15 B0 . 

22 n* de Sommenxd Paris 5o» 

Tefc 329 64 60. ! 

49 Bd Moirtpomnie.Pam 4th i 

Tefc548963t 


HOLIDAYS & TRAVEL 


NRAHONJROOF HOUDAYS 

Secure fcr Iveta 
luxunrYkCHT 
hngh the 

HOUDArS AR0ATOWNKSHT 
TIMESHARING SCHEME 
Al enquiries 
HoBdoyi Afloat £*t. 
r.OJL 3440L/2J T OMM 72 


HH1A5 YACHTING. Yaeh charters. 
Academics 28. Athens 134, Gseecc. 


HOLIDAYS & TRAVEL 

OMK11X A VAJUff YACHT « Greece 
direct from owner of larges* fleet in 
Europe. American management. ExfisL 

boodS^dcrf YachbTj?*5to , lS& 
■stoldeous 22C, Piraeus, Greece. TeL 
4529571.4529486. Telex: 21-2000. 
GREECE BY YACHT. Motor/ to*. To 
cfacover 2000 islands at leisure. INN 
ON THE SEA. Laskou 12, Piraeus, 
Greece Tefc 452 4069. Tin 211249. 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GREAT BRITAIN 


TW 8ASUGHT OF ST JAMB'S 

Londons mast exciting bus in e ssm an's 
night dub. 2 ban, restaurant, dancing. 2 
bands, danceable girls, tonto bing caba- 
ret arts. In to happy hour 8 A pm. aB 
bar drirda hdf price. Entrance fee non- 


members £575. Open MooFri 8 p»2 
am. Sat 9pm • 2 am. 4 Dufae of York 
Street, SW1. Tefc 01 930 16*8/4950. 


DRISCOLL HOUSE/ HOSTEL- 200 single 
room, part id board. £40 per week. 
Al amenties. Apply; 172 New Km* 
Toad. London 5ET701-7034I75. 



ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS * GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 


• OONTAOA MTHMAIKMAL • 

Escort Service fci Europe; 

GERMANY: 06103-*6122 

Frrskfiat- WtobadM - Mainz - 


MIBNAimNAL 

ESCORT SERVICE 

AM) PROMOTIONS 

N.Y.-ILSX 
Trvmi anywhere with 


LONDON TEL AVTV'JERUSALEM 


boart Service. 
TeL Q3444508 


SWinBtUND: 0049-6103-86122 
Zurich - Ba s el - Lucerne - Beige - 


ITALY: 0049-4103-86122 

ROME-MILAN 

BHORIM; 0049-6103-86122 

Bresseb + mt+w dries. 


HOLLAND: 


020-436956 


ENGLAND: 01-6287969 

LONDON. 

OTHER EEC CACTAU 

TefeGeraaay 06103-86122 


AnAMBOCAN ESCORT 5BMCE 

• ESCORTS NY & 

• everywhere 

YOU ARE— OR GO 

• Americo-Transworid 

212-591-2934 
212-441-6091 
212-961-1945 
*,5?^ ^ ® #s “ rt - c** «*■ “"fa f’c® 

176. Fresh Meadows, NY 11365, USA 

• ZURICH - GENEVA • 

Omega Escort Service Germany 

THj 0049-6103-82048 


330 W. 56th SL, N.Y„ N.Y. 10019 
keemdional Exons needed. 

CAPRICE 

escort service 


IN NEW YORK , 


TEL: 212-737 3291. 

CACHET U S A. 


ESCORT SBtVICE 
MjW YOBK 212-242-0838 or 
212-874-1310 


BELGRAVIA 

Es c ort Service tefc 736 5877. 

ZURICH 

Vanessa Escort Service 

Tefc 01/47 02 12 -69 22 45 

9 BRUSSELS - MILAN • 

Omega Escort Service Germany 

TEL 0049-61 03-82048 

AMSTERDAM 

HONESTY ESCORT 
SBMCE.1H: 233143. 


MIAMI. FLOOD 
FTIAUDEpDALE. 


Zurich - Geneva 


FLA. 3QS-962-5477 


Other m^or cities available. 


FMTHtPWSB 4 ESCORT AGENCY 

New York, N.Y. 10021 

Tefc 212-744-3838. 

LONDON ZARA ESCORT Agency. 
LMda^HeoihrMr & GcBwidc area. 


MeetjeeEnart mi Guide Service 
Tek 01/361 90 00 


AMSTERDAM 

ESCORT GUM SERVICE 
Tek 247731. 


ALEXANDRIA’S 

ESCORT SERVICE 
LONDON TEL 794 5218 


London Maxine 

Eicon Agency. London 402 5346. 


LOMX3N - OB5EA QUO. Escort Ser- 
vice. 51 Beauchamp Place, London 
SW3. Tefc 01 584 6513/2749, 412 pn. 


c c r CAPITALS 

Escort Service. Grtincrty Q/78S1 6719 


GDEVA V J.P. Service. 

Noon to iftdnrft Tefc 41 20 36. 

HEATHROW EXECUtlVE ESCORT 
Agency. Ate London. let 0452 23146 

I flam Ip 12 neefcBght. 

LONDON WEST ESCORT SSVKZ 

Telephone LONDON 01 747 3304 
(Escorts Wcrtttd) 

AMSTERDAM APOUO Escort Service. 
76 ^AgoHolnon, Amstardan (0) 20- 

R0ME EUROPE Oub Escort & Guide 
Service. Tefc 06/599 2604 - 589 1146 
[10 am. - 10 pmj 

VENNA - EXCLUSIVE Etaort Service. 
Tefc 47.7461. 

BRUSSELS: MARINE Sax i Service. 
Trt: 428 01 it after 2 pm. 

8 RU5SHS CHANT AL ESCORT SER- 
VICE. Tefc 539 21 66. 

MEAN. NEW ESCORT SBMCE. Tefc 
3494145. 

MADRHX RUTH ESCORT Sow*. Tefc 
242 27 92. 

MADRRfc MULTEJNGUAI BOORT 
Service, 24 Hmh. Tefc 2510254. 
MADRID UA ESCORT Service. TeL 
458 6002 - 250 9472. 0«£> unfa. 


DUESS&pORF-COLOGNE Domma 
Engtti Escort Agency. 0211/38 31 41. 
HAMMJRG HCORT SERVICE. Tefc 
040/4105238 

MWBOMONDON Star Escort Agency, 
fcfawdi 31 17900. London 385 355 
DUS5&DORF ESCORT SERVICE Tefc 

0211-492605 

fMMWy-tWADW -MAM g 

SfcKLEY Escort Service 0611/282728. 
«"4OTWBABBL Escort Service. 
Tefc 0611-422784. 

RMKFURT - SIMONE AUSTRIAN 

Escort Service. Tefc 59-50-46. 
WWDfftRrr - KARB4 Escort Semite. 
Tefc 0611681662. 

FRANKFURT ESCORT AGENCY . Tefc 
0611691653. 

G0CVA-JA0E ESCORT SERVICE 
Tefc 022/31 95 09. 

TURKU. VB» ESCORT SBMCE i TeL 
057/5)876: 11J0cni-1pni&at6pra 
LONDON JENNUBl ESCORT Service. 
TeL 01 262 9124. 

L0M)ON EXECUTIVE CLASS Escort 
Semiee. Teli 262 3108. 

ENGLISH ESCORT SERVICE. 
London/Heathrow. (01)75787 54. 

LONDON DEBBIE ESCORT SBMCE. 
London 5890451 

iONDON SCARLET' Escort Agency. Td: 
01 4026207. 

tflNDON HYDE PARK Escort Agency. 
Tel, litndon 402 5346. 

LONtm MAHOGANY ESCORT Ser- 
vice Tefc (Oil 82B 0344 

WNDW WWW ESCORT Semiee. 
TeL 01 3886969. 

AMSTERDAM-JB Escort Service. 
22Z7B5 Burton W i eringendroat. 3 - 5. 

L^fflARLBIEGWDEServ*. 

LONDON JUDY ESCORT SERVICE. 
Td= 01 883 4187. 

JUUANA MIBMADONAL Escort 
Agency- TeL London 286 652E 

NEW YORK CITY, Mm & Renee Escort 
Service. 212888-1666 





SEG£E!i5gS583?Eig88888$SSH8B5!!i&S$l5?& ^ I 1*3 3lS aS38 5 S 88 BBttHS fcijfcfc 8 8 8 a £ 8 aSSSK tt KB £g 

” ■■' ■ . .k U UUM U UUUkl UU Ll u >_i i_> i_» 


I 


Page 16 


DVTERNAW02VAL HERALD TRIBUNE, TUESDAY, JAMJARY 26, 1982 



10 

is 



Art Buchwald 


Newspaper Sources 


TV7ASHIN0T0N — Hie White 
W House is clamping down 
hard on any government employee 
who speaks to a member of the 
press. Originally they were con- 
cerned with “national security” 
leaks from the State Department, 
Defense, CIA and National Securi- 
ty Agency. But the rules are now 
being adopted by 
other depart- 
ments, most of 
which have no 
state secrets. 

On the surface, 
the Reagan ad- 
ministration can- 
not be faulted for 
wanting everyone 
in the govern- 
ment to speak 
with one voice (it 
seems to work very well in the So- 
viet Union). 

But I believe there are inherent 
dangers in making it very difficult, 
if not impossible, to keep govern- 
ment officials from discussing any- 
thing of importance with the me- 
dia. 

What most people don't realize 
is that when a government official 



Buchwald sa 


about it so be doesn't appear to be 
surprised. What else is going on in 
the Pentagon?” 

"The Army is having more trou- 
ble with the M-l tank than they’re 
admitting. But they’re covering up 
because they're afraid you'll order 
diem to stop building the tanks un- 
til the bugs are worked out." 

“Is this straight?" 

“I got it from the guy at The 
Washington Post knows 
someone in the weapons testing 
department." 

“This is good stuff," the Defense 
Department official says. 'Til get 
on it right away. You heard any- 
thing I mould know about the MX 
missile?” 

"The Wall Street Journal man 
if you harden the present mis- 
siles with more cement, the 


has lunch or a discreet meeting 
» the oi- 


with a reporter, many times 
fidal is trying to get more informa- 
nt of ‘ 


don out of the newspaperman, 
than the newspaperman is trying 
to get out of the official. 

For example, let us assume a De- 
fense Department big shot is hav- 
ing lunch with a reporter from the 


DmjyPlanei. 


Defense Department man 
opens up the conversation. 

“What have you heard?" 

“The Navy is going to ask for 
two more nw-l«ar carriers." 

"D amn, where did you hear it?” 

"A reliable source in Naval 
P lans- " 

“We haven’t had anything on 
that on our floor. How are they 
; to try and get them?” 
going ova: your head direct 


silos might not be able to handle 
the weight," 

“How reliable is The Wall Street 
Journal on this?" 

“The reporter's been working on 
the story tor three months. I mink 
be knows what he’s talking about.” 

“How rn»eh time do we have be- 
fore the story breaks?” 

“Maybe two or three weeks." 

“Our contractors haven’t told us 
this." 

“Why should they? They’re hop- 
ing to sdl you a lot of cement." 

“Do you think 1 should tell the 
Defense secretary about it?" 

“Yeh, but don’t tell him where 
you got it I don’t want The Wall 
Street Journal to give me a lie de- 
tector test to find out the source of 
the leak." 


“Do you have anything on what 
A1 Haig is up to these days?” 

“Off the record? He’s trying to 
get the autonomy talks between Is- 
rael and Egypt on the tracks. In 
order to do it, he may have to put 
the Golan Heights on the rack 
burner.” 

“He hasn't mentioned his plan 


to Congress. They figure if they 
ask for two, they’ll f 


to Weinberger. 
“He’s going si 


get one." 

“I better let 'the secretary know 


it to the presi- 
ense doesn’t 


Opera Dispute Settled 

The Associated Press 

BOSTON (AP) — The Opera 
Company of Boston announced 
♦hat its wmsiciatu have agreed to 
return to work, allowing the U.S. 
premiere of Becnd Alas Zimmer- 
man’s opera, “Die Soldaten,” next 
month. The opera has been re- 
scheduled for performances Feb. 
4, 6 and 7. 


dent with it, so 
foul him up,” 

“You’re really cooking today. 
Can I use it?" 

"The New York Tunes mm 
gave it to a White House aide, so I 
don’t imagine it’s classified.” 

“I appreciate *hi* briefing md 
so does die secretary.” 

“Don’t mention it. I believe that 
in a free society the people who 
work in government have a right to 
know what is going in their own 
departments.” 1 

C 1982, Los Angeles Times Syndicate 


Dreamgirl 


*! lt 9 s Good , 9 Says Jennifer HolUday , 
21, 'Plump’ and the Toast 
Of Broadway 


By Joyce Wadlcr 
Washington Post Sendee 

N EW YORK — The drama 
students in the front rows 
of the Broadway theater have 
gimm e in their voices. AH the 
great-looking actors and ac- 
tresses of “Dreamgpls” have 
come to speak to them after the 
final curtain, but you can see that 
the one they really want to speak 
to is that heavy, kind-of-shy girl: 
Jennifer Holliday. 

The 21-year-old girl who’s 
bring compared to Streisand. 

The girl whose first-act solo 
makes t hem scream and roar. 
Even though the questions are 
polite, you can hear the envy. In- 
credulous, irritated — “You said 


God,” she weighed dose to 300 
pounds. Her favorite breakfast 
then, she told a reporter, was 
grits, fried chicken and Coke. 
Coke was her favorite drink. She 
named her Pekingese for It 
“1 bought him 216 years ago 
when I was on the road with 
’Arms Too Short to Box With 
God,’ ” she says. “I bought him 


’cause I needed a little company, 
all brand new to me and I 


It was 
was all alone," 


had no training at all?” 
fly hostile — “Wea 
least bom in New York?” 


you t 
MUdh 


/ere you at 


She answers in a tiny little-girl 
voce. “No, 1 have no training at 
all, none at alL" “No, I never 
wanted to be in the business.” 
How is it being a star, a super- 
star, reporters sing is “Dream- 
girls." “If s wonderful,” the girls 
gmg back. Now, in Holliday’s 
dressing roam after a Wednesday 
matinee, a reporter asks, how is 
it, this attention. “Oooh,” says 
the girl, looking blackberry-lus- 
cious in her stage lashes and red 
lipstick. “Ids good, it’s good.” 


Singled Out 

The renews of the show itself 
were mixed. Lots of flash and lit- 
tle content, many said of the sto- 
ry of a soul group — much like 
the Supremes — and its rise to 
the top. But Holliday, as Effie — 
overweight, difficult, ultimately 
replaced by a svelte ringer with a 
more commercially acceptable 
voice — was singled out Her big 
number, a tearing, bluesy song of 
rejection and anger — “And I 
Am Telling You I Am Not 

Going” — made the show, 

"Plump,” the press has de- 
scribed her. She is fat, rolls of 
f|qi> under her red Cullen Junior 
High School sweatshirt; a hefty 
behind in hex baggy Sasson 
jeans. Two years ago, in “Your 
Arms Too Short to Box With 


Wanted to Be Lawyer 

She runs through her life: Bom 
in Houston, mother a second- 
grade -teacher; father? She 
doesn’t talk about her father, she 
says, because he walked out on 
the family when she was 1. Never 
wanted to go into show business, 
wanted to be a lawyer like Barba- 
ra Jordan. Sang m the church 
choir. Didn't know she could re- 
ally ring until she was 12 and 
“the voice" — which she consid- 
ers “a gift" — began to Hi p n ga 
and she began to play with It, 
studying Patti LaBdle and DJ. 
Rogers and Aretha Franklin and 
Gladys Knight; you know, when 
Gladys screamed, she’d scream; 
when Gladys shouted, she’d 
shout. ’ 

Young Jennifer around 
and was spotted by a dancer in 
the road show of “Chorus Line ” 
He paid for her ticket to come to 
New York. She auditioned for 
Vmnette Carroll for “Arms Too 
Short” and got the job the same 
day. “I bet she’s got this fitile bit- 
ty voice,” she heard Carroll say, 
because of her speaking voice, 
fh er 1 nwg a hymn and da 
heard Carroll catch her breath. 

Back when “Dreamgiris" was 
j out in Boston, before Hol- 
ay got the notices, the girls in 
the cast always knew when there 
was: 



Mark Thatcher to Drive 
A tUl Lli! On Formula One Team 


Mark Thatcher, 28-year-old son 
of British Prime Minister Margaret 
Thatcher, has joined the Goodwin 
auto raring team and will compete 
in the Enuuh Formula One ruing 
scries dunng the 1982 season. Pub 
V aughan, a spokesman for former 
racing driver Ivor Goodwin, said 
that Thatcher, who was rescued 
from the Sahara earlier this month, 
would drive a Williams FW-G7C 
car similar to the one that Carlos 
Reutetnann of Argentina wheeled 


to second^ plans in Saturdays 


Rkhard V, Mien, who was forced 
out as President Reagan’s national 
security adviser two weeks ago. has 
found another job in Washington. 
Edwin J. Fenmer Jr., president of 
(he Heritage Foundation, a con- 
servative research organization, 
said that Alien would go to work 
unmcdintel)' for the foundation. 
Allen will write and lecture on for- 
eign policy and national security 
issues. 

• * * 




South African Grand 

Vaughan said Thatcher's first com- 
petition in the Formula One series, 
one notch below the Formula One 
Grand Prix series, would be at 
Oulton Pack, Cheshire, on April 8. 
v 


Mettna Mercouri, Greece's min- 
ister of culture and sciences, will 
visit die United Stales in February 
to inaugurate a “Search for Alex- 
under" exhibition of fourth centu- 
ry B.C. Greek artifacts in San 
Francisco. She will be uccompa- 


:!t 


|ii> 


A plane piloted 
»and of Queen 


husband 

was 
when it 


Prince 

H, ro- 

600 feet too 
the path of a 


nied by Karotos PuuUsls deputy 
r. and Margaret P*. 


foreign minister, 
pondreou, U.S.-bom wife of Pre- 
ttier Andreas Papandreou. 


British Airways j umber jet last No- 
vember. Radio and newnume 


Jennifer HoIEd&y in “Dreamgiris.’ 


UriMPtMtUnriM 


trying 1 
liday g 


she didn’t gel it. she walked. She 
walked out on Michael Bennett, 
the director, when — after having 
done one workshop with the 
show — she returned to find that 
her part had been cut. That a 21- 
year-old unkn own would walk 
out on B e n nett was asto n ishi n g. 
Holliday says that she had a re- 
cording contract; Broadway just 
didn't mean that much. 

“Being raised the way I was, 
I’ve always been very mature, 
I’ve always chosen the things I 
wanted to do," she says, “and I 
was not impressed by Mr. Ben- 
nett because of his writing ’Cho- 
rus Line’ and all that sort of 
stuff, because I knew nothing 
about that . . . I fdt that my 
talent was equal as anybody 
rise’s.” 


Jways. 

as going to be trouble. 

“Uh, ub, think Miss Jennifer’s 


i a great diva ration to- 
__/d say. 

'’d say this, according to 
r _ Alexander, an actress in 
the show, with respect: HoQiday 
was not going to be used. She 
knew what she wanted and when 


Beautiful Things 

It’s 4 in the afternoon, she’s 
fixing tea, for the voice. She's 
wearing jeans and a baggy Hous- 
ton T-shirt with an oil rig on it 
but there are beautiful things 
around the zoom. A gold shell 
Nriman-Marcus purse. A full- 
length black mink. She loves 


shoes, she says; has 250 pairs. No 
matter how heavy you get, your 
feet can still look good. 

Her five-year plan, the dream 
of the Dreamgiri, is “to be a suc- 
cessful recording artist, with peo- 
ple like Step hani e Mills," but her 
10-year plan is to be like Diana 
Rob. Because she’s “first class." 

She’s looking backward now 
though- Looking for the word to 
describe her childhood. “Grow- 
up-fast," she says without hesita- 
tion, tium, apologetically, “That’s 
more than one ward." 

Had to do with her mother 
“being alone,” and having to do 
extra jobs to care for the family. 

“I had to take on the responsi- 
bility of the oldest ... but I 
missed a childhood, really being 
a rfwM, and then I got snatched 
into the business, I missed things 
like dating, school, college." 

Mostly she doesn’t party. 
Comes home too keyed up from 
die show to sleep and watches 
television; loves old movies. If 
she could choose, she’d be Doris 
Day in “Young at Heart,” "so 
Frank Sinatra could ring those 
songs to me.” 


□ newspaper re- 
said an inquiry by Britain’s 
avti Aviation Authority cleared 
the prince of blame because a Roy- 
al Air Force pilot on board was in 
overall command of the aircraft 
Neither Buckingham Palace nor 
the CAA would comment on the 
reports. The incident occurred 
Nov. 27 as a Miami-bound Boeing 
747 with 200 passengers on board 
climbed from London’s Heathrow 
Airport. Philip, at the controls of a 
twin-engined turboprop plane, was 
Gatwick. London’s 



The fire that heavily damaged 
the family mansion of former Pres- 
ident Franklin D. Roosevelt at 
Hyde Park. N.Y.. will not caned 
next Saturday's celebration of the 
100th anniversary of FDR's birth, 
officials said. No artifacts were se- 
riously damaged in the blaze but 
officials estimated it could take up 
to nine months to restore the 3$- 
room mansion, Officials said al- 
most everything in the brick and 
stone building was recovered. 

* * * 


major airport, on a flight 
from Manchester. A British Air- 


ways spokesman said the pilot of 
the Boeing filed a near-miss report 
after seeing a “black silhouette in 
front of nun. Radio and newspa- 
per reports said the two planes 
were "only seconds” from collid- 
ing before the Boring was ordered 
to change course. 


* * * 

President Reagan's longtime po- 
litical strategist, Lyn NoCzigw, 
donned his Mickey Mouse tie and 
brought out his irreverent sense of 

humor to bid farewefl to reporters 
as he left his White House job. 
Nofziger. described by liny 
Speakes, White House deputy 
press secretary, as “the only mem- 
ber of the adminis tration with 
enough guts to dress punk,” called 


Rudolf Nureyev, the ballet 
dancer who defected from his na- 
tive Soviet Union in 1961, ofirially 
became an Austrian citizen in Vi- 
enna Monday. Nureyev signed a 
declaration pledging nis loyalty to 
the Republic of Austria, and was 
presented with his official docu- 
mentation by Vienna's Mayor Leo- 
pold Gratz and G(y Councillor 
Franz Nekida at a 13-minute cere- 
mony at the Old Town Hall. 

* * * 


Indonesia's Vice President Adam 
Malik received the Dag Hammar- 
skjold Award for his contribution 
to diplomacy and for a successful 
career os a diplomat. The prize was 
presented by Urbain DMx* the 
president of the Brussels-based 
Pax Mundi peace academy. 


idi pea 

The Nordic Council an- 
nounced it will award its 1982 lit- 
erature prize to Swedish writer 
Sven Delblanc. The council cited 
Delblanc for his 1981 novel 
“Samuels Bok," a story about the 
plight of a worker family in 19th- 
centuiy Sweden. Delblanc, SO, will 
receive the prize of 60.000 Swedish ^ . * 
kronor (SI 0,676) in Helsinki in 
March. 


it quits to become a consultant — 
fulfilling a promise b< 
turn to life outride government. 


be made to re- 


“My relations with the media have, 
I think, improved immensely over 
the last year as I’ve sees less and 
less of them,” Nofziger said. “My 
the White House, 1 


relations with 


hope, will improve on that same 
basis within the 


next year. 
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INTL OFFICE 

SBSPOtnSMANAGBABir, 
Beautiful high dan apartment, 4 roams 
and more. Pears 28 1 1020. 

WANTED - ST 7BOPEZ AUGUST. 
Family would Eke to rant large house, 
5/6 bedroom, in 5t Tropez [or new), 
dirlng moteh of August. Price flerisfa. 
Send photo If posswe: tfadotfaw. 
ro. 30 roe de Been, Apt 122, Paris 8 
S« STUDIO NY. Gty for 58 weeks 
or longar. Paris Off 1 1 . 



EXECUTIVE CAREER 
CONSULTANTS 





OFFICES FOR RENT 


AVR GEORGE V 

ISO: 


un. offioe. 
.. r fior»}4dc*s. 
Pcriteig. TeL 562 16 40 


MANAGING DIRECTOR 
DESIGNATE 


Required for mAbpraieer op ertefan* in 
Span. Mon leteded wd irSdfy serve 
“ ona Dii 


far rwetee month s as Finance 

far group apauriom Mat be FuSy 
quwn ed tn fma, vrith tap level con- 
nections, S pencil notional ar eriabinhed 
resident preferred, T< 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


PHOTO RCTORTER needs .*en»le 


LOOK UMIB WB&UWlONAi. 
EXECUTIVE OPPOKIUPODB' 
PAGES 


EXECUTIVES AVAILABLE 


SWISS ATTORNEY, 1LM. 

” ‘ , Genj»t French son 


position with 

CDBtpORy, 

re a Sevan 


exceMct PJl. pan. been poenon to 
hovel in South American axmtries. 

Teh London 289 7972 


RUSSIAN JEW, female rnne. 


PUBUSHBUMANAGMG 


esgansbte far H e nd uri growth & 


_ . bode 

, office mcnaQe- 


Geneva area 
Bat 232. 1211 


bass n eed u ig moedant 
inti importtoxport, fro- 
hnniedt- 
B Paso 
Sa*t.3 


quadrSngod 
curement.ha , 
ateiy ovedabte. 


*cdle*.Teb{3}< 


nonce, speds EngSsh, French, jhwwn, 
teda rmponsble position m US, Eu- 
or elsewhere. Ptecee wnta Box 
Heroid Triune, 92521 Newly 
Pra nce. 


38, GonTKXL OipL Koufmonn, ringlej 
11 years int l_ expenence_in a broad 


ranoe of 
cate. HT. Box 1 
Sir. 43.6500 


to refa- 


/W.Geromy. 


MA-IBINGUAL SALES EXECUTIVE 
with goad Itnowtedua of French mar- 
kei seeks died mginq post in tedwicti 


tass. 


rfaune, 92521 NeuSyCedax. 


458, Herald 
fax, France. 


GENERAL POSITIONS 
AVAILABLE 


MBANCX WOMW JOUMAUSIS 
required in leaefaig European aenteri 
for 


RirfioAvs 

HT, £3 Long Acre, London WC2. 


partner to trwri. Write HAVAS CONk 
TACT, 156 fid. - Hawsmcmn, 75009 


teachers available 


ran TEACHB SEEKS postion 
TeL 272 44 39 Pnm 


DOMESTIC 

POSITIONS AVAILABLE 


PA«i Ref. «B009. 


GENERA L POSm ONS 
WANTED 


TMUNQUALWIffiNAHONAL 




Svfag in Europe far pari 3 yeew, 
man nationality, experienoed, over 9 


emimexe in the USA Engfah- 
qwdting, lori vwa but not memory, 
looks Sri far work, hospital or pri- 
vate, and then far personal friends A 
home in the USA Need new warit 


permit - lob offer farm far visa to 

KamJv 


which rocxfm me w* be 
ortswered. Kindly write to IHT, 
Box 1683, Gr. Et c henh ee n er Sir. 43, 
D6000 Frankfurt, W. Germany. 

VAP. BCORT-MESSB4GBL Swim 
lady, e xc e B e n r prvrerix&an, J10 yepn 


French, Getmcn, wl travel 
wide. Please contact P.OJL 22869, 
Tel Aviv, 61220 Israel 
US WMBD. u o te Hson g l, yrfeM ^wefa 

good Fnm^L&c 459 Heroid Tribune, 
«H1 NeuBy Cede*, hence 


TEACHING POSITIONS 
AVAILABLE 


AMBUCAN MTBMATIONAL 
SCHOOL 

American international School in Vienna 
seek* Director, beginning summer 1982. 
Appfiomt should have knowledge of US 
or CanocSan educational systems and 
experience m sawol otfainBbation, 
preferably in a compyiiifa jxwlion. 
Previous avenoca eiqierience highly de* 
Mtrtole. Apply by letter Q nd CV7,ir>dud- 
mq r etereno M , before 15 February 
1982 tot 

Board Oxsrman 
American Weroationol School 
Scfmamdarterstntose 47 
A*1 190 Vienna, Austria 


URGB4T. B4GUM TEAOBt, trim. 
mum _2 wan 'formqaon permonenl' 


or TEH. quoHrcdfions (RSA, 
ixne. luexfays £ 


fufi/port^nie. Tuesdays 
' i particular. Own ar or 
. Tdk Pons ' 


keerae useful let Peris 260 87 42. 


10 mmutn 

Geneva requires 

BUTLER/' VALET 

with dnvmg Eoense. and 

COOK/ HOUSEMAID 


from 


Very h^sakxy. privgte tedgng. cor at 


EsceSert references necessary. 
Tel: Z2-*31 67 24 ext-36 


FOR AUSTRIAN SKI RESORT, 
au pair warted far cooking & Ight 
housework. Lott of free rime, fatter- 


w* 


view* Jan 28J9J0. Ftee mrndmdf. 
■b 1st far 2 months. Ponfcri- 


LaaumgFebl . . 

ty perma n ent job. Cat 256 02 55 
rara, after Jan 26th. 


i 


DOMESTIC 

POSITIONS WANTED 


NAIME/OOVBMESS MB) ST, 
several yen nxpQncnca m pnvtM 
fanSes, free now. Fry CorndkxA. 
7 Mgh SI, Aldenb or, Henri, IK 
Teb OH2 315369 

HOKH SIUDBKL 21, seeks pbbu- 
pair in American famfiy or an a rtmai- 
n TexW Nevada VaSee J J, 40 rae 
du Bout (Ten Had. 375801 Vaiar^i. 


BMUSH NANNES & Mothers - Hdps 
i Agency. 27 Grsxvl Pa- ; 
rode, Brighton, UlCTeL 682 666. 


five now. Nath i 


AUTOMOBILES 


SUBSTANTIAL 
SAVINGS 
AVAILABLE NOW 
ON NEW 
EUROPEAN & 
AMBUCAN CARS 

■ ipetiaP«toartMe & plates 

AMERICA BY CAR LTD 


’sin, 


M 


" ) 


m 


USAt 


S3 Upper Break St, London W1Y IPG. 
[By American Ernbosr 1 
Tel: pi) 4080776. Telex: 1 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


Internationa] Secretarial Positions 


SECRETARIAL 

POSITIONS AVAILABLE 


IMPORT COMPANY 

(EkaBe ma) 


SECRETARY 
SHORTHAND-TYPIST 
PERFECTLY BILINGUAL 
ENGUSH 


SECRETARIAL 
POSITIONS AVAILABLE 


MINER VE 



SEEKS far AMERICAN 
FIRMS in PASS: 
Dutch ar German 
idge of French re- 
shorthandL_ Miigual 


phonei 138 Avenue 
6 Paris, Franc*. Teh 


PrefercUy mother tongue, and sdreody 
poeetfing u t of ese onaTexperieno*. . 
Sho wil be responsible for the 
SECRETARIAT of (he 

OfEMICAl PRODUCT D5»ARTMW 


Write with detoBed CV, sdory requlra- 
menri end teleph o ne number tm 
■*5441, SEPAD 
105 Ave Vietor Hugo 
75116 ftxi*. 


IMMEDIATE OPENINGS FOR- 
HIGHLY QUAUnm 


SECRETARIES 

R^nwr«N»mO«OARD 

OPHATOR, PBFECT FR&CH 


. RESEARCH 
203 I9Q4 PARIS 


SOCIETE M.Q.I. 
5 SECRETARIES 


xfart referred. Too execuhve 
nuneteHn package ottered. Write 
gying f^jarliQjV Ts of pari pperienre 
mid qut*ficoboni to: 


^IS^Hmdd Tribune 


i Cedex, France. 


BUNOUAL 

69 rue Afcubeugo 
Pmisia 
Tek 281 2955 


SECRETARIES AVAILABLE 


RANDSTAD 

CANHBPYOU. wb’re bettor. 
Pans (IJ 341 0800. 


NEK) A imKMAKY SECRETAIIYT 

Coil: GA Interim. Para 225 59 53. 
NEED A TOP teaetaryl Ci* GK. Can-, 
sutanti 225 1 2 94 Pare. 


SECRETARIES AVAILABLE 


EXECUTIVE 5SCWTARV, AusSM 
fluent Engfah, Spwwh. Fteneh. IfaSa 
Gennan. Mpenenced, wh rtero 
mg position with Amencon cnm pm 


preferably m My. Spam or Greet 
Write to Boo 15360/Swald Tnbue 


93521 NeuJy Cadet. Pranee. 
B4GUSH AHOlrai TONOUfl tea 
tmy, 2S yjs, French/ Engfah rhaihor 
Seela otteretting position with eon» 
Bok 462. Herald Tnbtme, 92£ 
NouiBy Cedex, Fiance. 

8JGUSH sarnmc teerenry. U 
gual French, teefa intereiteig tetpor 
Be position in Pam Bor *60, Here 
Trtoune. 92S21 NeurityCedmuFianc 
B40USH SamnHC Mcretmy. fa 


gwd French, seek* mtereshi 


powfam m Pans. 8« • 

Tribune, 92521 Newdy Cede*. From 
EXECUTIVE SECRETARY, pet I 


Frendvfafl l gh. Meta port ten* £sb 


replacement. T*l> Pam 651 95 1 
EXECUTIVE secretary. EngMi/Fres 
seeks tab Fans. 524 34 55 Pom 


major rnanqal group 

88KS 

QUALIFIED EXECUTIVE 


Bilingual Secretary 


FRENCH / ENGUSH 

f J working knowdadga of German on advantage* Brit- 
I ish ond American candidate with working permit in 
France accepted. Challenging position. 

Write with resume under n° 5474 to L.T.P. 
31, Bd Bonne Nouvelle 75083 Paris Cedex 02i 
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